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OATH OR AFFIRMATION

1, Michael Brown , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of BSC Securities LLC , as of
December 31, 2021 .2 021 , is true and correct. I further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person,as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

Title:

CFO & Financial Principal

Notar ublic

This filing** contains (Check alt applicable boxes):
W (a)Statement of financial condition.
W (b) Notes to consolidated statement of financial condition.
O (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).

O (d) Statement of cash flows.
O (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.
W (g) Notes to consolidated financial statements.
O (h) Computation of net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1, as applicable.
O (1) Computation of tangible net worth under 17 CFR240.18a-2.
O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, as applicable.

O (1) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
O (m) Information relating to possessionor control requirements for customers under 17CFR240.15c3-3.
O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.
O (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net

worth under 17 CFR240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
M (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR240.17a-12, or 17 CFR 240.18a-7, as applicable.
O (r) Compliance report in accordancewith 17 CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.
M (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17CFR240.18a-7, as applicable.
O (t) Independent public accountant's report based on an examination of the statement of financial condition.
O (u) independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR240.17a-5,17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.
O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
W (w) independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, as applicable.
O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-le or 17 CFR240.17a-12,

as applicable.
O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this fiHng, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.



BSCSECURITIES,LLC

-REPORT PURSUANT TO RULE 17a-5(d)

FORTHEYEARENDEDDECEMBER31,2021

The report is filed in accordance with Rule 17a-5(e) (3) under the
Securities Exchange Act of 1934 as a PUBLIC document.
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MAKEA GDOD
BUSINESSBEHER

REPORTOF INDEPENDENT REGISTEREDPUBUC ACCOUNTING FIRM

To the Members
of BSC Securities, LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of BSC Securities, LLCas of December 31, 2021, and the

related notes (collectively referred to as the "financial statement"). in our opinion, the financial statement presents fairly, in
all material respects, the financial position of BSC Securities, LLC as of December 31, 2021 in conformity with accounting

principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of BSC Securities, LLC'smanagement. Our responsibility is to express an opinion

on BSC Securities, LLC'sfinancial statement based on our audit. We are a public accounting firm registered with the Public

Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to BSC

Securities, LLCin accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and

Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statement is free of material misstatement, whether due

to error or fraud. Our audit included performing procedures to assessthe risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also included

evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statement. We believe that our audit provides a reasonable basis for our opinion.

We have served as BSCSecurities, LLC'sauditor since 2020.

Brentwood, Tennessee

February 23, 2022



BSCSECURITIES,LLC

STATEMENTOF FINANCIALCONDITION

AS OF DECEMBER31, 2021

ASSETS

Cash $ 830,272
Accountsreceivable 108,175
Reimbursableexpenses 2,408
Prepaid expenses 375

Total assets $ 941,230

LIABILITIESAND MEMBER'S EQUITY

LIABILITIES:
Dueto affiliate $ 31,632

Total liabilities 31,632

MEMBER'SEQUITY 909,598

Total liabilities and member's equity $ 941,230

The accompanying notes are an integral part of this audited financial statement.
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BSCSECURITIES,LLC

NOTESTO FINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31, 2021

NOTE 1- ORGANIZATION AND SUMMARY OFSIGNIFICANTACCOUNTING POUCIES

Organization and Business

BSCSecurities, LLC(the "Company") was incorporated as a limited liability company in the state of
Tennessee on April 12, 2019 and received approval from the Securities and Exchange Commission
("SEC")and the Financial Industry Regulatory Authority ("FINRA") to commence operations as a
registered broker-dealer of securities on November 6, 2019.

On January 1,2021the Limited Liability Agreement of Bailey Southwell & Co.,LLC("the Parent") was
amended to change the ownership structure whereby BSC Holding Co.,LLC was granted a 25%
membership interest and a current employee of the Parent purchased a 15% membership interest
in the Parent thereby changing the indirect ownership of the Company. The Parent continues to be

the sole member of the Company.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statement. Actual results could differ from those estimates.

Cashand CashEquivalents

Cash consists of cash in a bank. The recorded value of cash (and any other financial instruments)

approximates fair value at December 31, 2021. The Company considers all highly liquid debt
instruments purchased with an original maturity of three months or less to be cash equivalents. As
of December 31, 2021, the Company had no cash equivalents.

Revenue Recognition

Revenue from contracts with customers includes placement and advisory services. The recognition
and measurement of revenue is based on the assessment of individual contract terms. Significant

judgment is required to determine whether performance obligations are satisfied at a point in time
or over time; how to allocate transaction prices where multiple performance obligations are
identified; when to recognize revenue based on appropriate measure of the Company's progress
under the contract; whether revenue should be presented gross or net of certain costs; and whether
constraints on variable consideration should be applied due to uncertain future events.

The Company provides placement and advisory services related to capital raising activities and
mergers and acquisitions transactions. Revenue from advisory arrangements is generally recognized
at the point in time that performance under the agreement is completed (the closing date of
transaction). For certain contracts, revenue is recognized over time for advisory arrangements in
which the performance obligations are simultaneously provided by the Company and consumed by
the customer. In some circumstances, significant judgement is needed to determine the timing and
measure of progress appropriate for revenue recognition under a specific contract. Retainers and
other fees received from customers prior to recognizing the revenue are reflected as deferred
revenue.
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BSCSECURITIES,LLC

NOTESTO FINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2021

Revenue Recognition (continued)

The Company recognizes success fee revenues from capital raising services and merger and
acquisition advisory services upon completion of a success fee-based transaction. The Company
recognizes certain retainer revenue from contracts with customers upon delivery of a list of possible
participants to the transaction and delivery of specified marketing materials as these are the
performance obligations identified by the Company.

Income Taxes

All income and losses of the Company are passed through to the Parent, and the Parent reports these
on its income tax return. There is no entity level tax for the Company for federal purposes.

The Company is required to determine whether a tax position is more likely than not to be sustained

upon examination by the applicable taxing authority, including resolution of any tax related appeals
or litigation processes, based on the technical merits of the position

NOTE2 - REGULATORYREQUIREMENTS

Net Capital Rule

The Company is subject to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of
1934, and the Company is required to maintain a minimum net capital, as defined under such
provisions. At December 31, 2021, the Company had net capital of $798,640 and a net capital
requirement of $5,000. The Company's net capital ratio (aggregate indebtedness to net capital) was
0.04 to 1. According to Rule 15c3-1, the Company's net capital ratio shall not exceed 15 to 1.

Customer Protection Rule

The Company does not claim an exemptive provision to Rule 15c3-3 of the Securities Exchange Act
of 1934 during the fiscal year ended December 31, 2021. The Company believes the senrices they
provide would not subject the Company to the provisions of SECRule 15c3-3, because the Company
without exception, did not hold customer funds or securities and its business activities were limited
to (1) effecting the private placement of securities on a subscription-way basis; and (2) receiving
transaction-based compensation for identifying potential merger and acquisition opportunities for
clients.

The Company is filing this exemption report and a related accountant's report in accordance with

Footnote 74 of SEC Release 34-70073 and as discussed in Question 8 of the related FAQ issued by
the SECStaff. Accordingly, the Company is not required to maintain a reserve account for the
exclusive benefit of customers nor is it required to make a determination of the possession and
control requirements of the rule.
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BSCSECURITIES,LLC

NOTESTO FINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31, 2021

NOTE3 - COMMITMENTS AND RELATEDPARTYTRANSACTIONS

The Company entered into an Expense Sharing Agreement ("ESA") with the Parent whereby the
Company will record a monthly allocation of expenses paid by the Parent for which the Company
receives benefit. These expenses include personnel costs, occupancy costs, and general operating
expenses. In accordance with "Notice to Members 03-63" issued by FINRA and related guidance

published by the SEC,the Parent forgives the liability of the Company to repay the expenses allocated
under the ESAeach month, and the liability due to the Parent is converted to a capital contribution
by the Parent to the Company.

The Company recorded ESA related liabilities of $379,584 and the Parent converted $379,584 of
these in liabilities into capital contributions to the Company. At December 31, 2021, the Company
had $31,632 in ESArelated liabilities due to the Parent.

NOTE4- FINANCIAL INSTRUMENTS,OFF-BALANCESHEETRISKSAND UNCERTAINTIES

The Company's financial instruments, including deposits, accounts payable and accrued expenses
and income taxes and penalties payable, are carried at amounts that approximate fair value, due to
the short-term nature of the instruments.

During the normal course of business, the Company may make certain indemnities and guarantees
under which it may be required to make payments in relation to certain transactions. These
indemnities may include certain agreements with the Company's officers, under which the Company
may be required to indemnify such persons for liabilities arising out of their current relationship. The
duration of these indemnities and guarantees mayvary. At December 31, 2021, the Company had
no liabilities relating to any indemnification.

NOTE5 - CONCENTRATIONS

At times, the Company may maintain cash balances in excess of the FDIC limit of $250,000. At

December 31, 2021, the Company had a cash balance of $580,272 that was in excess of the FDIC
limit.

NOTE6 - SUBSEQUENTEVENTS

The Company has determined that there were no subsequent events or transactions which took
place that would have a material impact on its financial statements.
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MAKEA GOOD
BUSINESSBETTER

REPORTOFINDEPENDENT REGISTEREDPUBLICACCOUNTING FIRM

To the Members

of BSCSecurities, LLC:

We have reviewed management's statements, included in the accompanying Rule 15c3-3 Exemption

Report pursuant to SEC Rule 17a-5, in which (1) BSC Securities, LLC (the Company) did not claim an
exemption under paragraph (k) of 17 C.F.R.§240.15c3-3, and (2) the Company is filing this Exemption

Report relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R.§
240.173-5 because the Company limits its business activities exclusively to effecting the private placement
of securities on a subscription-way basis and receiving transaction-based compensation for identifying

potential merger and acquisition opportunities for clients. In addition, the Company did not directly or

indirectly receive, hold, or otherwise owe funds or securities for or to customers, other than money or
other consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule
15c2-4 and/or funds received and promptly transmitted for effecting transactions via subscriptions on a
subscription way basis where the funds are payable to the issuer or its agent and not to the Company; did
not carry accounts of or for customers; and did not carry PAB accounts (as defined in Rule 15c3-3)

throughout the most recent fiscal year without exception.

BSC Securities, LLC's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain

evidence about BSCSecurities, LLC's compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on management's

statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based

upon the Company's business activities contemplated by Footnote 74 of the SEC Release No. 34-70073

adopting amendments to 17 C.F.R.§240.17a-5, and related SECStaff Frequently Asked Questions.

Brentwood, Tennessee

February 23, 2022



BSCSECURITIES,LLC

EXEMPTIONREPORT

REQUIREMENTFORBROKER/DEALERSUNDER
RULE17a-S OFTHE SECURITIESEXCHANGEACT OF 1934

FORTHE YEARENDEDDECEMBER31, 2021

To the best knowledge and belief of BSCSecurities, LLC:

The Company did not claim an exemptive provision to Rule 1Sc3-3 of the Securities Exchange
Act of 1934 during the year ended December 31, 2021.

The Company believes the services they provide would not subject the Company to the
provisions of SEC Rule 1Sc3-3, because the Company without exception, did not hold customer

funds or securities and its business activities were limited to (1) effecting the private placement

of securities on a subscription-way basis; and (2) receiving transaction-based compensation for
identifying potential merger and acquisition opportunities for clients during the year ended
December 31, 2021.

The Company is filing this exemption report and a related accountant's report in accordance
with Footnote 74 of SECRelease 34-70073 and as discussed in Question 8 of the related FAQ

issued by the SECStaff.

Michael O.Brown

CFO& Financial and Operations Principal
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