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A. REGISTRANT IDENTIFICATION

name of eirm: INtEgrity Funds Distributor, LLC

TYPE OF REGISTRANT (check all applicable boxes):

= Broker-dealer (J Security-based swap dealer (J Major security-based swap participant
O cCheckhere if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box nb.)

1North Main Street

(No. and Str’éet) :

Minot ~ ND 58703

(City) ' (State) '5 - . ' (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING:. i ‘ . -
Shannon Radke 701-712-8827 ©°  shannonr@integrityviking.com

(Name) (Area Code — Telephoh_e Number) . (Email V_Aldd.re'ss_)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reportslare contéihed in this filing*
Sanville & Company

(Name - if individual, state last, first, and middle name)

1514 Old York Road Abington PA 19001
(Address) (City) (State) (Zip Code)
09/18/03 169

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY :

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent publlc "
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemptlon ‘See 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number. .
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OATH OR AFFIRMATION

|, Shannon Radke , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Integrity Funds Distributor, LLC ) , as of
December 31 ,2921 _ istrue and correct. | further swear (or affirm) that neither the company nor any
pa i i or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as Zhat of a CUARNAIROLOFF
Notary Public
State of North Dakota
My Commission Expires March 11, 2025

Sanature: e ——

Title:
President/CEO

tary Public

This filing™** contains (check all applicable boxes):

(a) Statement of financial condition.

{b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I} Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n} Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t) Independent public accountant’s report based on an examination of the statement of financial condition.

{u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

{v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

{y) Report describing any material madequacxes found to exist or found to have existed since the date of the prewous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240. 18a-7(d)(2), as
applicable.
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- Sanville & Company

CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SANVILLE, CPA MEMBERS OF
JOHM P TOWNSEND, CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 CERTIFIED PUBLIC ACCOUNTANTS
NATHANIEL S. HARTGRAVES, CPA (215) 884-8460 « (215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIED PUBLIC ACCOUNTANTS

100 WALL STREET, 8th FLOOR
NEW YORK, NY 10005
(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Member of Integrity Funds Distributor, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Integrity Funds Distributor, LLC (the “Company™) as of
December 31, 2021, the related statements of operations, changes in member’s equity, and cash flows for the year then ended,
and the related notes (collectively referred to as the financial statements). In our opinion, the financial statements present fairly,
in all material respects, the financial position of the Company as of December 31, 2021, and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on
the Company’s financial statements based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due to
error or fraud. The Company is not required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audit we are required to obtain an understanding of internal control over financial reporting but not for
the purpose of expressing an opinion on the effectiveness of the Company’s internal control over financial reporting. Accordingly,
Wwe express no such opinion.

?.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, whether due to
error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The supplementary information contained in The Schedule I, Computation of Net Capital Pursuant to Rule 15¢3-1 of the
Securities and Exchange Commission, Schedule II, Computation for Determination of the Reserve Requirements Under Rule
15¢3-3 of the Securities and Exchange Commission, and Schedule 11, Information Relating to Possession or Control Under Rule
15¢3-3 of the Securities and Exchange Commission have been subjected to audit procedures performed in conjunction with the
audit of the Company’s financial statements. The supplemental information is the responsibility of the Company’s management.
Our audit procedures included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with 17 C.F. R. §240.17a-5. In
our opinion, the supplementary information contained in the Schedule I, Computation of Net Capital Pursuant to Rule 15¢3-1 of
the Securities and Exchange Commission, Schedule II, Computation for Determination of the Reserve Requirements Under Rule
15¢3-3 of the Securities and Exchange Commission, and Schedule III, Information Relating to Possession or Control Under Rule
15¢3-3 of the Securities and Exchange Commission are fairly stated, in all material respects, inrelation to the financial statements
as a whole.

o -Copery

We have served as the Company’s auditor since 2014.
Abington, Pennsylvania
February 24, 2022




INTEGRITY FUNDS DISTRIBUTOR, LLC
(A WHOLLY-OWNED SUBSIDIARY OF CORRIDOR INVESTORS, LLC)
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2021

ASSETS
ASSETS ‘
Cash and cash equivalents $ 609,971
Due from Funds 172,782
Accounts receivable 1,377
Deferred sales commissions 390,661
Prepaid assets 37,643
TOTAL ASSETS $ 1,242,434
LIABILITIES AND MEMBER’S EQUITY
LIABILITIES
Commissions and fees payable $ 189,044
Accrued expenses 52,154
TOTAL LIABILITIES 241,198
MEMBER’S EQUITY 971,236
TOTAL LIABILITIES AND MEMBER’S EQUITY $ 1,212,434

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



INTEGRITY FUNDS DISTRIBUTOR, LLC
(A WHOLLY-OWNED SUBSIDIARY OF CORRIDOR INVESTORS, LLC)
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2021

INCOME
Fee income $ 2,028,570
Commission and underwriting income 154,041
Total income 2,182,611

EXPENSES
Commission and fee expense 1,643,665
Compensation and benefits 1,026,467
Professional fees 269,993
Equipment rental and management fee 170,276
Meals, lodging, and entertainment 83,166
Dues and subscriptions 57,719
Revenue sharing 46,258
Computer supplies & programs 23,820
License, fees, and registrations 22,459
Printing and postage 19,159
Advertising and promotion 10,857
Rent 9,600
Telephone 8,412
Other expenses 5,438
Office supplies 3.692
Insurance 1,933
Total expenses 3,402,914

NET LOSS (1,220,303)

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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INTEGRITY FUNDS DISTRIBUTOR, LLC
(A WHOLLY-OWNED SUBSIDIARY OF CORRIDOR INVESTORS, LLC)
STATEMENT OF CHANGES IN MEMBER’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2021

Member’s
Equi
BALANCE, JANUARY 1, 2021 $1,191,539
. Additions : 1,000,000
Net loss (1,220,303)
BALANCE, DECEMBER 31, 2021 $971,236

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



INTEGRITY FUNDS DISTRIBUTOR, LLC
(A WHOLLY-OWNED SUBSIDIARY OF CORRIDOR INVESTORS, LLC)
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss $  (1,220,303)
Adjustments to reconcile net loss to
net cash used in operating activities:

Amortization of deferred sales commissions 52,893
Effects on operating cash flows due to changes in:
Due from Funds (13,444)
Accounts Receivable 10,005
Prepaid assets 475)
Commissions and fees payable 13,787
Accounts payable and accrued expenses (23,357)
Due to Corridor Investors, LLC (8,525)
Net cash used in operating activities (1,189,419)
$
CASH FLOWS FROM FINANCING ACTIVITIES
Additions by member 1,000,000
$
Net cash provided by financing activities 1,000,000
$
NET DECREASE IN CASH AND CASH EQUIVALENTS (189,419)
$
CASH AND CASH EQUIVALENTS AT BEGINNING OF
YEAR 799,390
CASH AND CASH EQUIVALENTS AT END OF YEAR $ 609,971

Supplemental disclosures of cash flow information
Cash paid during the year for:
Interest
Income Tax

&

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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NOTE 1 -

INTEGRITY FUNDS DISTRIBUTOR, LLC
(A WHOLLY-OWNED SUBSIDIARY OF CORRIDOR INVESTORS, LLC)
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021

NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES

The nature of operations and significant accounting policies of Integrity Funds Distributor, LLC are
presented to assist in understanding the Company's financial statements.

Nature of Operations - The Company is a wholly-owned subsidiary of Corridor Investors, LLC (the
“Parent”). Integrity Fund Services, LLC and Viking Fund Management, LLC are also wholly-owned
subsidiaries of the Parent. The Company's primary business is as the principal underwriter and
distributor of “Integrity Viking Mutual Funds,” “Integrity Managed Portfolios,” “Viking Mutual Funds”,
and “The Integrity Funds,” hereinafter collectively referred to as “the Funds”.

Cash and Cash Equivalents — Cash and cash equivalents are distinguished based on liquidity. Liquid
investments with maturities greater than three months, if any, are recorded as investments.

Accounts and Commissions Receivable - The Company’s receivables consist primarily of fees charged
to the affiliated funds for distribution services. Management believes all of the receivables are
collectible based on historical experience, and has not recorded an allowance for doubtful accounts. The
Company does not charge interest on its receivables.

Deferred Sales Commissions — Sales commissions paid to financial advisers and broker-dealers on
shares sold without a front-end sales charge to investors are generally capitalized and amortized over the
periods in which they are generally recovered from related revenues.

Concentrations - Substantially all of the Company's revenue is derived from fees charged to the Funds
mentioned above. All trade receivables are due from the Funds. The Company is economically
dependent upon the operating results of the Funds.

Income Taxes — No provision for income taxes is required since the members of Corridor Investors,
LLC (the “Parent”) report their proportionate share of the Company’s taxable income or loss on their
respective income tax returns. Such income or loss is proportionately allocated to the members of
Corridor Investors, LLC based on their ownership interests. The Company’s policy is to evaluate the
likelihood that its uncertain tax positions will prevail upon examination based on the extent to which
those positions have substantial support within the Internal Revenue Code and Regulations, Revenue
Rulings, court decisions and other evidence.

Revenue Recognition — The Company earns revenue for selling affiliated mutual funds. The
performance obligation is satisfied at the time of each individual sale. A portion of the revenue is based
on a fixed rate applied, as a percentage, to amounts invested at the time of sale. The remaining revenue
is recognized over the time the client owns the investment and is generally earned based on a fixed rate
applied, as a percentage, to the net asset value of the fund. The ongoing revenue is not recognized at the
time of sale because it is variably constrained due to factors outside the Company’s control including
market volatility and client behavior (such as how long the clients hold their investment). The revenue
will not be recognized unit it is probable that a significant reversal will not occur.



NOTE 1 -

NOTE 2 -

NOTE3 -

NOTE 4 -

Commission and other fee income from the Funds $
Commission fees paid to the Funds $
Compensation and benefits paid to Corridor Investors, LLC $ 654912
Management and equipment rental fees paid to Corridor Investors, LLC©  §$
Rent paid to Corridor Investors, LLC $

INTEGRITY FUNDS DISTRIBUTOR, LLC
(A WHOLLY-OWNED SUBSIDIARY OF CORRIDOR INVESTORS, LLC)
NOTES TO FINANCIAL STATEMENTS (Continued)
DECEMBER 31, 2021

NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

Use of Estimates - The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

RULE 15¢3-3

The Company operates under the provision of Paragraph (k)(1) of Rule 15¢3-3 of the Securities and
Exchange Commission and, accordingly, is exempt from the remaining provisions of that Rule.

CONCENTRATION OF CREDIT RISK

The Company maintains its cash in bank deposit accounts which, at times, may exceed federally insured
limits. The Company has not experienced any losses in such accounts and believes it is not exposed to
any significant credit risks related to cash.

RELATED PARTY TRANSACTIONS

The transactions between Integrity Funds Distributor, LLC, Corridor Investors, LLC-and the Funds are
summarized below:

2,182,611
470,956

152,000
9,600

There was a total receivable of $172,782 due from the Funds on December 31, 2021.

Corridor Investors, LLC purchased its facility on March 30, 2012. Integrity Funds Distributor, LLC
entered into an expense sharing agreement with Corridor Investors, LLC on September 24, 2014. The
terms of the agreement require that a monthly facility expense of $2,400 shall be shared equally among
Viking Fund Management, LLC, Integrity Fund Services, LLC, and.Integrity Funds Distributor, LLC.
Corridor Investors, LLC is the owner of all equipment and furniture in use by the subsidiaries and
charges a monthly equipment and furniture rental expense of $1,000 to Integrity Funds Distributor, LLC.
The agreement also requires a monthly management fee to be charged to Integrity Funds Distributor,
LLC of $11,667 as a result of the management and administrative compensation costs paid by Corridor
Investors, LLC for management and administrative services provided to the subsidiary company.



NOTE S -

NOTE 6 -

NOTE 7 -

NOTE 8 -

NOTE 9 -

INTEGRITY FUNDS DISTRIBUTOR, LLC
(A WHOLLY-OWNED SUBSIDIARY OF CORRIDOR INVESTORS, LLC)
NOTES TO FINANCIAL STATEMENTS (Continued)
DECEMBER 31, 2021

NET CAPITAL REQUIREMENTS >

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2021,
the Company had net capital of $368,773, which was $343,773 in excess of its minimum required net
capital of $25,000. The Company's net capital ratio was 0.654 to 1.

ADVERTISING EXPENSE

Advertising costs are expensed as incurred. Total advertising expense was $3,481 for the year ended
December 31, 2021.

INCOME TAXES

It is the opinion of management that the Company has no significant uncertain tax positions that would
be subject to change upon examination. The federal income tax return of Corridor Investors, LLC (the
“Parent”) consolidated with its subsidiaries are subject to examination by the IRS, generally for three
years after they were filed.

SUBSEQUENT EVENTS: -

No significant events occurred subsequent to ith'é'FC(‘)m’pany’s .year-end. Subsequent events have been
evaluated through February 24, 2022, which is the date these financial statements were available to be
issued. - Pl el oapee oo

COVID-19

COVID-19 or the novel coronavirus has resulted in travel restrictions, closed international borders,
enhanced health screenings at ports of entry and elsewhere, disruption of and delays in healthcare service
preparation and delivery, prolonged quarantines, cancellations, supply chain disruptions, and lower
consumer demand, as well as general concern and uncertainty. The impact of COVID-19 on the
Company cannot be determined with certainty.
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INTEGRITY FUNDS DISTRIBUTOR, LLC
(A WHOLLY-OWNED SUBSIDIARY OF CORRIDOR INVESTORS, LLC)
SCHEDULE 1
COMPUTATIONS OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITITES EXCHANGE ACT OF 1934
AS OF DECEMBER 31, 2021

NET CAPITAL
Total member’s equity $ 971,236
Less non-allowable assets:
Prepaid assets ‘ (37,643)
Accounts receivable (1,377)
Due from Funds (172,782)
Deferred sales commissions (390,661)
Net capital $ 368,773
AGGREGATE INDEBTEDNESS
Commission and fees payable $ 189,044
Accrued expenses and accounts payable 52,154
Total aggregate indebtedness $ 241,198

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital requirement, $ 25,000
Excess net capital at Minimum net capital requirement, $ 343,773
Excess net capital at 1000%, $ 344,653
Ratio: Aggregate indebtedness to net capital 0.654t0 1

RECONCILIATION WITH COMPANY'S COMPUTATION
Net capital, as reported in Company's Part II (Unaudited)

FOCUS report $ 368,773
Net audit adjustments to allowable assets -
Net capital per above $ 368,773

1. Minimum net capital requirements for the Company are the greater of 6 2/3% of aggregate
indebtedness or $25,000.

2. Excess net capital figures at 1500% and 1000% are based on calculated minimum net capital
requirements of:

1500% $ 16,080

1000% $ 24,120

11



Computation for Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange
Commission

December 31, 2021 Schedule I1

The Company is exempt from the provisions of Rule 15¢3-3 in accordance with
Section (k)(1).
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Information Relating to the Possession or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange
Commission

December 31, 2021 Schedule I1I

The Company is exempt from the provisions of Rule 15¢3-3 in accordance with
Section (k)(1). ‘
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Sanville & Company

CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F. SANVILLE, CPA MEMBERS OF
JOHN . TOWNSEND. CPA " 1514 OLD YORK ROAD ABINGTON, PA 19001 CERTIFIED PUBLIC ACCOUNTANTS
NATHAN S. HARTGRAVES, CPA (215) 884-8460 ¢ (215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIED PUBLIC ACCOUNTANTS

100 WALL STREET, 8th FLOOR
NEW YORK, NY 10005
(212) 7099512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Member of
Integrity Funds Distributor, LLC

We have reviewed management’s statements, included in the accompanying Exemption Report in which (1) Integrity
Funds Distributor, LLC (the “Company”) identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
the Company claimed an exemption from 17 C.F.R. §240.15¢3-3:<(1) (the “exemption provisions”) and (2) the
Company stated that the Company met the identified exemptive provisions throughout the most recent fiscal year
without exception. The Company’s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
‘Company’s compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management’s statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management’s statements

referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph
(k)(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

\/m«)%*(%/

Abington, Pennsylvania
February 24,2022



INTEGRITY FUNDS DISTRIBUTOR, LLC
(A WHOLLY-OWNED SUBSIDIARY OF CORRIDOR INVESTORS, LLC.)
CLAIM OF EXEMPTION FROM RULE 15¢3-3
DECEMBER 31, 2021

Management has concluded that the Company operates under the provisions of Paragraph (k)(1) of Rule 15¢3-3
which limits the Company’s business to mutual funds and/or variable annuities. Management has also concluded

- that the Company, to the best of its knowledge and belief, has met the 1dent1fied exemption provisions throughout
the most recent fiscal year without exception.

Shannon Radke — President/CEO Date
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Sanville & Company

CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F. SANVILLE, CPA MEMBERS OF
MICHAEL T. BARANOWSKY, CPA AMERICAN INSTITUTE OF
{‘g):ll‘[:li 53??5;3‘% glla’:vns o 1514 OLD YORK ROAD ABINGTON, PA 19001 CERTIFIED PUBLIC ACCOUNTANTS
. , CPA
(215) 884-8460 o (215) 884-8686 FAX JRE A AL
100 WALL STREET, 8th FLOOR
NEW YORK, NY 10005
(212) 709-9512

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures
Related to an Entity’s Claim for Exclusion from Membership in SIPC

Member of
Integrity Funds Distributor, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of

1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are

enumerated below, on the accompanying Certification of Exclusion From Membership (Form SIPC-3).

Management of Integrity Funds Distributor, LLC (the Company) is responsible for its Form SIPC-3 and for its
compliance with the applicable instructions on Form SIPC-3. Management of the Company has agreed to and
acknowledged that the procedures performed are appropriate to meet the intended purpose of assisting you and SIPC in
evaluating the Company’s compliance with the exclusion requirements from membership in SIPC under section
78ccc(a)(2)(A) of the Securities Investor Protection Act of 1970 for the year ended December 31, 2021, as noted on the
accompanying Form SIPC-3. Additionally, SIPC has agreed to and acknowledged that the procedures performed are
appropriate for their intended purpose. This report may not be suitable for any other purpose. The procedures performed
may not address all the items of interest to a user of this report and may not meet the needs of all users of this report
and, as such, users are responsible for determining whether the procedures performed are appropriate for their purposes.
The appropriateness of these procedures is solely the responsibility of those parties specified in this report. Consequently,
we make no representation regarding the appropriateness of the procedures described below either for the purpose for
which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the Total amount included in the accompanying Schedule of Form SIPC-3 Revenues
prepared by the Company for the year ended December 31, 2021, to the total revenues in the
Company’s audited financial statements included on Annual Audited Report Form X-17A-5 Part I for
the year ended December 31, 2021, noting no differences.

2. Compared the amount in each revenue classification reported in the Schedule of Form SIPC-3
Revenues prepared by the Company for the year ended December 31, 2021, to supporting
schedules and working papers, noting no differences.

3. Recalculated the arithmetical accuracy of the Total Revenues amount reflected in the Schedule of
Form SIPC-3 Revenues prepared by the Company for the year ended December 31, 2021, and in the
related schedules and working papers, noting no differences.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted
our engagement in accordance with attestation standards established by the American Institute of
Certified Public Accountants and in accordance with the standards of the Pubhc Company Accounting
Oversight Board (United States). We were not engaged to, and did not, conduct an examination or a
review engagement, the objective of which would be the expression of an oplmon or conclusion,
respectively, on the Company’s Form SIPC-3 and for its compliance with the apphcable instructions on
Form SIPC-3 for the year ended December 31, 2021. Accordingly, we do not express such an opinion or
conclusion. Had we performed additional procedures, other matters might have come to our attention that

1



would have been reported to you.

We are required to be independent of the Company and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the Company and SIPC and is not intended to
be, and should not be, used by anyone other than these specified parties.

Abington, Pennsylvania
February 24, 2022





