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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: FirstOmega,LLC

TYPEOF REGISTRANT(check all applicable boxes):
M Broker-dealer 0 Security-based swap dealer O Major security-based swapparticipant

0 Checkhere if respondent is also an OTC derivativesdealer

ADDRESSOF PRINCIPALPLACEOFBUSINESS:(Do not usea P.O.box no.)

1270 AVENUE OF THE AMERICAS, FLOOR 7
(No.andStreet)

NEWYORK NY 10020
(City) (State) (ZipCode)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Mark T. Manzo (201) 519-1905 mmanzoomoppariners.com
(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANTIDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

LMHS, P.C.
(Name -if indMdual, state last, first, andmiddle name)

80 Washington St.,Bldg S Norwell MA 02061
(Address) (City) (state) (2ip Code)

02/24/2009 3373
(Date of Registrationwith PCAOB)(ifapplicable) (PCAOB RegistrationNumber,if applicable)

FOROFFICIALUSEONLY

* Claims for exemptionfrom the requirement that the annual reports becoveredby the reports of an Independent public
accountant must be supported by a statement of facts and circumstances relied on as the basisof the exemption. See 17
CER240.17a-5(e)(1)(ll),if applicable.

Personswho are to respondto the coHection of information conternedin this form are not required to respond unless the form
displaysa currently valid oMB control number.



OATH OR AFFIRMATION

I, Gabrielindihar , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Firstomega, LLC , as of
December31 , 2021 , is true and correct, I further swear(or affirm) that neither the company nor any

partner, officer, director, or equivalent person, asthe casemay be,has any proprietary interest in any account classifiedsolely
as that of a customer.

State of Florida, County of Broward Signature:

Subscribed and sworn before me by Gabriel Indihar on 02/25/2022.

Type of identification: gepntinta T

Notary Public Diana Fermin DIANA FERMIN
Notary Public - state of Florida

Notarized online using audio-video communication

This fiiing** contains (check all applicable boxes): " commissiona muse422

M (a)Statement of financial condition. Expireson August i,202s

O (b) Notes to consolidated statement of financial condition. "
O (c)Statement of income (loss) or, if there isother comprehensive income in the period(s) presented,astatement of

comprehensive income (as defined in § 210.1-02 of Regulation S-X).
O (d) Statement of cashflows.
O (e) Statement of changes in stockholders'or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.
O (g) Notesto consolidated financial statements.
O (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1,as applicable.
O (i)Computation of tangible net worth under17 CFR240.18a-2.
O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17CFR240.15c3-3or

Exhibit A to 17 CFR 240.18a-4,as applicable.
O (I) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
O (m) Information relating to possessionor control requirements for customers under 17 CFR240.15c3-3.
O (n) Information relating to possession or control requirements for security-based swapcustomers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4,as applicable.
O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17CFR240.15c3-1,17 CFR 240.18a-1,or 17 CFR240.18a-2,asapplicable,and the reserverequirementsunder 17
CFR240.15c3-3 or 17 CFR 240.18a-4,as appiicable, if material differences exist,or a statement that no material differences
exist.

O (p)Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
M (q) Oath or affirmation in accordance with 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,asapplicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5or 17 CFR240.18a-7,asapplicable.
O (s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

M (t) independent public accountant'sreport basedon anexaminationof the statement of financial condition.
O (u) Independentpubiic accountant'sreport basedon an examinationof the financialreport or financial statementsunder 17

CFR240.17a-5,17CFR240.18a-7,or 17 CFR240.17a-12,asapplicable.
O (v) Independent public accountant's report based onan examination of certain statements in the compliance report under 17

CFR240.17a-5or 17 CFR240.18a-7,asapplicable.
O (w) Independent public accountant'sreport based on a reviewof the exemption repoit under 17 CFR240.173-5or 17

CFR240.18a-7,asapplicable.
O (x)Supplementai reports on applying agreed-upon procedures,inaccordancewith 17 CFR240.15c3-le or 17 CFR240.17a-12,

asapplicable.
O (y) Report describingany material inadequaciesfound to exist or found to haveexisted sincethe date of the previousaudit,or

astatement that no material inadequaciesexist,under 17 CFR240.17a-12(k).
O (z)Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as

applicable.



LMHS, P.C.
Certified Public A«ountonnand Advisors

Report of Independent Registered Public Accounting Firm

To the Members

First Omega,LLC
New York, NY

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of First Omega, LLC. (the "Company") as of
December 31, 2021,and the related notes (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects, the financial position of the Company as of December 31,
2021 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered viith

the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of
the Securities and Exchange Conunission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. First Omega,LLC is not required to have, nor were we engaged to
perform, an audit of its internal control over financial reporting. As part of our audits, we are required to obtain an
understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control over financial reporting. Accordingly, we express no such opinion,

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable basis
for our opinion.

LMHS, P.C.

We have served as First Omega, LLC's auditor since 2021.
Norwell, Massachusetts
February 25, 2022

80 Washington Street, Building S,Nor well, Massachusetts 02061(781) 878-9111 FX (781)878-3666 www.1mbspc.com



FIRST OMEGA, LLC

Statement of Financial Condition

December 31,2021

ASSETS

Cash and cashequivalents [Note 2] $ 49,414
Prepaid Expenses 4,602

Total assets $ 54,016

LIABILITIES AND MEMBERS' EQUITY

Liabilites:

Current liabilities

Accounts payable & Accrued expenses $ 19,845

Total liabilities 19,845

Members' equity :
Members' equity 34,171

Total members' equity 34,171

Total liabilities and members' equity $ 54,016

The accompanying notes are an integral part of these financial statements
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First Omega,LLC
Notes to the Financial Statements
December 31,2021

1. Organization

First Omega,LLC (the "Company")wasformed asa Limited Liability Company in Delaware on October 18,2019.

The Company registered as a broker-dealer with the Securities and Exchange Commission in March 2021, and is a
member of the Financial Industry Regulatory Authority "FINRA") and the Securities Investor Protection Corporation
("SIPC"). The Company engages in the brokerage of United States government securities, corporate debt and equity,
and options.

2. Significant Accounting Policies

Basis of Accounting:

The financial statements of the Company have been prepared on an accrual basis of accounting and
accordingly reflect all significant receivables,payables,and other liabilities.

Cash and Cash Equivalents

The Company considers all demand deposits held in banks and certain highly liquid investments with original
maturities of three months or less,other than those held for sale in the ordinary course of business, to be cash
equivalents.At December 31, 2021,the Company hadacashbalance of $49,414.

RevenueRecognition

The Company adopted Topic 606 "Revenue from Contracts with Customers" when it was formed.

Performance Obligations - Revenue from contracts with customers is recognized when, or as, the Company
satisfies its performance obligations by transferring goods or services to customers. A good or service is
transferred to a customer when, or as, the customer obtains control of the good or service. A performance
obligation may be satisfied over time or at a point in time. Revenue from a performance obligation satisfied
at a point in time is recognized at the point in time that the company determines the customer has obtained
control over the promised good or service. The amount of revenue recognized reflects the consideration of
which the Company expects to be entitled in exchange for the promised goods or services.

The following provides detailed information on the recognition of the Company's revenue from contracts
with customers:

Trading revenue:

Trading revenue is related to securities transactions and are recorded on a trade date basis.

Commissionincome:

The Company buysandsells securities on an agency basis on behalf of its customers. Each time a customer
enters into a buy or sell transaction, the Company charges a commission. Commissions and related clearing

expenses are reconled on the trade date (the date that the Company fills the trade order by finding and
contracting with a counterparty and confirms the trade with the customer). The Company believes that the
perfonnance obligation is satisfied on the trade date because that is when the underlying financial instrument
or purchaser is identified, the pricing is agreed upon and the risks and æwards of ownership have been
transferred to/from the customer.
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First Omega,LLC
Notes to the Financial Statements
December 31,2021

Use of Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period, Actual results could differ from those estimates and may have an
impact on future periods.

Fair Value of Financial Instruments

UnIess otherwise indicated, the fair values of all reported assets and liabilities that represent financial
instruments (none of which are held for trading purposes) approximate the carrying values of such amounts.

Income Taxes

The Company, a limited liability company, has elected to be taxed as a partnership under the Internal
Revenue Code and a similar state statute. In lieu of income taxes, the Company passes 100% of its taxable

incomeand expenses to its members. Therefore, no provisionor liability for federalor state income taxes is
included in these financial statements.

3.Fair Value Measurements

The Fair Value Measurements Topic of the FASB accounting standards codification establishes a fair value hierarchy
that prioritizes the inputs to valuation techniques used to measure fair value.The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (Level lmeasurements) and the lowest
priority to measurements involving significant unobservable inputs (Level 3 measurements).The three levels of the
fair value hierarchy are as follows:

Level 1 Quoted prices (unadjusted) in active markets for identical assetsor liabilities that the
Company has the ability to accessat the measurement date

Level 2 Inputs other than quoted prices included within level 1 that are observable for the assetor liability,
either directly or indioctly

Level 3 Unobservable inputs for the assetor liability

Determination of Fair Value

Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, the Company bases its
fair value on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between participants at the measurement date.It is the company'spolicy to maximize the use of observable inputs and
minimize the use of unobservable inputs when developing fair value measurements, in accordance with the fair value
hierarchy. Fair value measurements for assets and liabilities where there exists limited or no observable market data,
and therefore, are based primarily upon management's own estimates, are often calculated based on current pricing
policy, the economic and competitive environment, the characteristics of the assetsand liability and other such factors.
Therefore, the results cannot be determined with precision and may not be realized in an actual sale or immediate
settlement of the asset or liability. Additionally, there may be inherent weaknesses in any calculation technique and
changes in the underlying assumptions used, including discount rates and estimates of future cash flows, that could
significantly affect the results of current or future value.The Company had no financial instruments to measure for fair
value as of December 31,2021,
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First Omega,LLC
Notes to the Financial Statements
December 31,2021

4. Net Capital Requirements

Pursuant to the BasicUniform Net Capital provisions of the Securities and Exchange Commission, the Company is
required to maintain a net capital, as defined, in such provision. Further, the Securities and Exchange Commission
Uniform net capital rule (Rule 15c3-1) requires that the ratio of aggregate indebtedness to net capital, as defined, shall
not exceed 12.5to 1 during the Company's first yearof operation,and 15 to 1 Thereafter. At December 31, 2021, the
Company had net capital of $29,569 which was $24,569 in excess of its required net capital of $5,000. The
Company'sratio of aggregate indebtedness to net capital was .67to 1.

7. Lease Obligation

The Company has an Office Service Agreement, otherwise known as a License Agreement for, a virtual office that
creates a revocable license at the end of its term. The Company pays a monthly office fee of $99. At December 31,
2021, the Company paid rent of $1,189.

8. Financial Instruments with Off-Balance-Sheet Credit Risk

As a securities broker, the Company executes transactions with and on the behalf of customers. The Company
introduces these transactions for clearance to a clearing firm on a fully disclosed basis.

In the normal course of business, the Company's customer activities involve the execution of securities transactions
and settlement by its clearing broker. The agreement between the Company and its clearing broker provides that the
Company is obligated to assumeany exposure related to nonperformance by its customers. These activities may
expose the Company to off-balance-sheet risk in the event the customer is unable to fulfill its contracted obligations.

In the event the customer fails to satisfy its obligations, the Company may be required to purchase or sell financial
instruments at the prevailing market price in order to fulfill the customer's obligation.

The Company seeks to control off-the-balance-sheet credit risk by monitoring its customer transaction and reviewing
information it receives from its clearing broker on a daily basis and reserving for doubtful accounts when necessary.

9. Recent Accounting Pronouncements

ASC 606, Revenue from Contracts with Customers, was issued on May 28, 2014. ASC 606 provides guidance related
to ævenue fæm contracts with customers. Guidance applies to all entities and to all contracts with customers, with the

exception of the following transactions noted in ASC 606-10: lease contracts, insurance contracts, financial
instruments and other contractual rights or obligations, guarantees, nonmonetary exchanges between entities in the
same line of business.For public business entities, certain not-for-profit entities, and certain employee plans, the
effective date for ASC 606 is annual reporting periods (including interim reporting periods within those periods)
beginning after December 15, 2017. Early application is permitted only as of annual reporting periods (including
interim reporting periods within those periods) beginning after December 15,2016.

The effective date for all other entities is annual reporting periods beginning after December 15, 2018, and interim
reporting periods within annual reporting periods beginning after December 15,2018.

In February 2016, the FASB issued ASU No. 2016-02, "Lease (Topic 842)" which supersedes previous leasing
guidance in Topic 840. Under the new guidance, lessees are required to recognize lease-of-use assets and lease
liabilities on the balance sheet for all leases with terms longer than 12 months. Leases will be classified as either
finance or operating, with classification affecting the pattern of expense recognition in the income statement. The
FASB hassince issued additional related ASU amendments to clarify and improve certain aspects of the guidance and
implementation of Topic 842. The Company's lease obligation is less than 12 months.
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First Omega,LLC
Notes to the Financial Statements
December 31,2021

10.SubsequentEvents

The Company has evaluated subsequent events through February 25,2022, the date which the financial statements

wereavailable to be issued. Basedupon the review, the Company had determined that there are no events which took
place that would havea material impact on the financial statements, which would require disclosure.
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