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OATH OR AFFIRMATION

1, Scott T. Taylor , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Scott T. Taylor, Ltd , as

of January 17 ,2022 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

%

President

Signature

Title

: Uy, BRITTNG LANE DURELL

NI

Notary Public ST % Notary Public, State of Texas
*‘"\5 Comm. Expires 10-27-2024

. . . . . . 3

ls(:;p%r;cmgc;:tgael.ns (check all applicable boxes): "’iﬁﬁﬂ&“\ Notary ID 31075742_0

(b) Statement of Financial Condition. )

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation $-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

|:] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

| | (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

| | (m) A copy of the SIPC Supplemental Report.

[ | (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Member of Scott T. Taylor, Ltd.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Scott T. Taylor, Ltd. {the Company) as of
December 31, 2021, and the related statements of operations, changes in member’'s and cash flows for the year then
ended, and the related notes to the financial statements (collectively, the financial statements). In our opinion, the
financial statements presents fairly, in all material respects, the financial position of the Company as of December 31,
2021, and the results of its operations and its cash flows for the year then ended, in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with U.S. federal securities laws and the applicable rules and regulations of
the Securities and Exchange Commission and the PCAOB. -+ - ‘

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform,
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an understanding
of internal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable basis
for our opinion.

Supplemental Information

The supplementary information contained in Schedule |, Computation of Net Capital Under Rule 15¢3-1, Schedule Il
Computation of Requirements Under Rule 15c3-3 (exemption) and Schedule Ill Information Relating to the
Possession or Control Requirements Under Rule 15¢3-3, all under the Rules of the Securities and Exchange
Commission have been subjected to audit procedures performed in conjunction with the audit of the Company's
financial statements. The Supplemental Information is the responsibility of the Company's management. Our audit
procedures included determining whether the Supplemental Information reconciles to the financial statements or the



underlying accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the Supplemental Information. In forming our opinion on the Supplemental
Information, we evaluated whether the Supplemental Information, including its form and content, is presented in
conformity with 17 C.F.R. § 240.17a-5. In our opinion, the supplementary information contained in Schedule |,
Computation of Net Capital Under Rule 15¢3-1, Schedule Il, Computation of Requirements Under Rule 15¢3-3
(exemption) and Schedule Il Information Relating to the Possession or Control Requirements Under Rule 15¢3-3, all
under the Rules of the Securities and Exchange Commission are fairly stated, in all material respects, in relation to
the financial statements as a whole.

We have served as the Company's auditor since 2019.

Dallas, TX
January 15, 2022



Scott T. Taylor, Ltd
Financial Statements
Statement of Financial Condition

December 31, 2021

Assets
Assets
Cash
Prepaid expenses

Accounts receivable

Total Assets

Liabilities and Members' Equity

Liabilities
Accounts payable and accrued expenses

Total Liabilities
Members' Equity
Members' equity

Total Members' Equity

Total Liabilities and Members' Equity

$ 40,165
2,500

13,812

S 56,477

S 56,477
S 56,477

The accompanying notes are an integral part of these financial statements.
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Scott T. Taylor, Ltd
Financial Statements
Statement of Operations
For the Year-Ended December 31, 2021

Revenues
Distribution fees
Commissions

Total Revenue

Expenses
Regulatory fees
Professional fees
Affiliate Expenses:
Rent expense
TPA fees qualified plans
Other operating expenses

Total Expenses

Net Income

S 166,460

19,648

186,108

1,520
4,888

24,000
32,200
905

63,513

S 122,595

The accompanying notes are an integral part of these financial statements.
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Scott T. Taylor, Ltd.
Financial Statements
Statement of Cash Flows
For the Year-Ended December 31, 2021

Cash Flows from Operating Activities
Net Income $ 122,595
Adjustments to reconcile net income to net cash
provided (used) by operating activities:

Decrease in accounts receivable 7,508
Increase in prepaid expenses {2,500)
Net cash provided by operating activities 127,603

Cash Flows from Financing Activates

Member draws {119,000)
Net cash used by financing activities (119,000)
Net increase in cash 8,603

Cash at beginning of year 31,562

Cash at end of year S 40,165

The accompanying notes are an integral part of these financial statements.
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Scott T. Taylor, Ltd
Financial Statements
Statement of Changes in Members’ Equity
For the Year-Ended December 31, 2021

Balance at December 31, 2020 S 52,882
Net income 122,595
Member draws {(119,000)
Balance at December 31, 2021 S 56,477

The accompanying notes are an integral part of these financial statements.

Page 6



Scott T. Taylor, Ltd
Notes to Financial Statements
For the Year-Ended December 31, 2021

1. Summary of Significant Accounting Policies
Scott T. Taylor, Ltd (the “Company”) is a broker-dealer in securities registered with the Securities and Exchange
Commission {“SEC”) and is a member of the Financial Industry Regulatory Authority (“FINRA”). The Company
operates under (“SEC”) Rule 15c¢3-3(k)(1), which provides the Company’s operations are generally limited to
transaction in mutual funds or insurance products. The Company is a Texas limited partnership that was formed in
April 2005, and its customers are located throughout the United States.

The financial statements of the Company have been prepa'red on the accrual basis of accounting in accordance
with accounting principles generally accepted in the United States of America.

The Company’s net income will be taxed at the member level rather than at the corporate level for federal income
tax purposes.

2. Revenue Recognition
Revenues are recognized when control of the promised services are transferred to customers, in an amount that
reflects the consideration the Company expects to be entitled to in exchange for those services.

Mutual Funds and Insurance Products

The Company earns revenue for selling unaffiliated mutual funds and insurance products. The performance
obligation is satisfied at the time of each individual sale. A portion of the revenue is based on a fixed rate applied,
as a percentage, to amounts invested at the time of sale. The remaining revenue is recognized over the time the
client owns the investment or holds the contract is generally earned based on a fixed rate applied, as a percentage,
to the net asset value of the fund, or the value of the insurance policy contract. The ongoing revenue is not
recognized at the time of sale because it is variably constrained due to factors outside the Company’s control
including market volatility and client behavior (such as how long clients hold their investment or insurance policy).
The revenue will not be recognized until it is probably that a significant reversal will not occur.

3. Use of Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amount of
assets and liabilities and disclosure of contingent assets and liabilities and the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

4, Related Party Transactions — Wealth Recovery, Inc. Plan Access, Ltd.

Wealth Recovery, Inc. — During the year Scott T. Taylor, Ltd paid Wealth Recovery, Inc. $24,000 for rental of office
space and equipment. There are no receivables or payables to or from Wealth Recovery, Inc. as of December 31,
2021.

Plan Access, Ltd — During the year Scott T. Taylor, Ltd paid Plan Access, Ltd $32,200 for Qualified Plan (TPA) services
for clients of Scott T. Taylor, Ltd. There are no receivables or payables to or from Plan Access, Ltd. as of December
31, 2021.

Page 7



Scott T. Taylor, Ltd
Supplemental Information
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Schedule |

Scott T. Taylor, Ltd

Computation of Net Capital Under Rule 15¢3-1

of the Securities and Exchange Commission

As of December 31, 2021

COMPUTATION OF NET CAPITAL
Total stockholders’ equity qualified for net capital

Add:
Other deductions or allowable credits

Total capital and allowable subordinated liabilities
Deductions and/or charges
Less Non-allowable assets

Accounts receivable

Prepaid expenses

Net capital before haircuts on securities positions

Haircuts on securities {computed, where applicable,
pursuant to Rule 15¢3-1(f))

Net capital

AGGREGATE INDEBTEDNESS
Items included in statement of financial condition:

Accounts payable and accrued expenses

Total aggregate indebtedness

S 56,477

56,477

(13,812)
(2,500)

40,165



Schedule I (continued)

Scott T. Taylor, Ltd
Computation of Net Capital Under Rule 15¢3-1

of the Securities and Exchange Commission
As of December 31, 2021

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required (6 2/3% of total aggregate indebtedness)

Minimum dollar net capital requirement of reporting broker or dealer

Net capital requirement (greater of above two minimum requirement amounts)

Net capital in excess of required minimum

Ratio: Aggregate indebtedness to net capital

RECONCILIATION WITH COMPANY’S COMPUTATION

S 5,000

S 5,000

S 35,165

0.00to 1

There were no differences in the computation of net capital under Rule 15c¢3-1 from the Company’s

computation.



Schedule Il & 11l

Scott T. Taylor, Ltd
Computation For Determination Of Reserve Requirements And

Information ReIating_To _Pdssession Or Contro! Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2021

The Company is considered exempt from Securities Exchange Commission ("SEC") Rule 15¢3-3 pursuant
to the exemptive provision of sub-paragraph (k)(1) and therefore, is not required to maintain a “Special
reserve bank account for the Exclusive benefit of customers.”



Report of Independent Registered Public Accounting Firm
On Management’s Exemption Report
Required By SEC Rule 17a-5

Year Ended December 31, 2021
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CERTIFIED PUBLIC ACCOUNTANTS
ROBERT F. SANVILLE, CPA GOVERNANCE OF
MICHAEL T, BARANOWSKY, CPA AMERICAN INSTITUTE OF
JOHN P. TOWNSEND, CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 CERTIFIED PUBLIC ACCOUNTANTS
NATHANIEL S. HARTGRAVES, CPA {215) 884-8460 o (215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIED PUBLIC ACCOUNTANTS

100 WALL STREET 8 FLOOR
NEW YORK, NY 10005
(212) 709-9512

Report of Independent Registered Public Accounting Firm

To the Member of Scott T. Taylor, Ltd.

We have reviewed management's statements, included in the accompanying Exemption Report, in which (a) Scott T.
Taylor, Ltd. identified the following provisions of 17 C.F.R. § 240.15¢3-3(k) under which Scott T. Taylor, Ltd. claimed
an exemption from 17 C.F.R. § 240.15¢3-3: Paragraph (k)(1) (the exemption provisions) and (b) Scott T. Taylor, Ltd.
stated that Scott T. Taylor, Lid. met the identified exemption provisions throughout the most recent fiscal year without
exception. Scott T. Taylor, Ltd.'s management is responsible for compliance with the exemption provisions and its
statements. _

Our review was conducted in accordance with the standards of the Public Company Accounting QOversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Scott T.
Taylor, Ltd.'s compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
paragraph k)(1) of 17 C.F.R. § 240.15¢3-3.

Dallas, TX
January 15, 2022



Scott T. Taylor, LTD Exemption Report

Scott T, Taylor, LTD (the “Company") is a registered broker-dealer subject to Rule 17a-6 promulgated by the Securities
and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain brokers and dealers"). This
Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and
belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. §240.15¢3-3 under the following provisions of 17 C.F.R.
§240.15¢3-3(k){1).

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k) throughout the most recent

fiscal year without exception.

1, Scott Taylor, swear (or affirm) that, to my best knowledge and belief, this exemption report is true and correct.

Regprds,

resident

Date of Report; January 3, 2022



Report of Independent Registered Public Accounting Firm
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Year Ended December 31, 2021
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ROBERT F. SANVILLE, CPA GOVERNANCE OF
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Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures Related to an Entity’s
Claim for Exclusion From Membership in SIPC

Member
Scott T. Taylor, Ltd.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600 Rules, we have
performed the procedures enumerated below, which were agreed to by Scott T. Taylor, Ltd. (the "Company”) and the Securities
Investor Protection Corporation (“SIPC"), solely to assist you and SIPC in evaluating the Company’s compliance with the
exclusion requirements from membership in SIPC under section 78ccc(a)(2)(A) of the Securities Investor Protection Act of 1970
for the year ended December 31, 2021, as noted on the accompanying Certification of Exclusion From Membership (“Form
SIPC-3"). The-Company's management is responsible for its Form SIPC-3 and for its compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our findings are as follows:

1. We compared the total amount included in the accompanying schedule of Form SIPC-3 revenues prepared by the Company
for the year ended December 31, 2021, to the total revenues in the Company's audited financial statements included on
Annual Audited Report Form X-17A-5 Part Il for the year ended December 31, 2021, noting no differences.

2. We compared the amount in each revenue classification reported in the schedule of Form SIPC-3 revenues prepared by the
Company for the year ended December 31, 2021, to supporting schedules and working papers, noting no differences.

3. We recalculated the arithmetical accuracy of the total revenues amount reflected in the schedule of Form SIPC-3 revenues
prepared by the Company for the year ended December 31, 2021, and in the related schedules and working papers, noting
no differences.

We were not engaged to, and did not, conduct an examination or review, the objective of which would be the expression of an
opinion or conclusion, respectively, on the Company's compliance with the exclusion requirements from membership in SIPC for
the year ended December 31, 2021. Accordingly, we do not express such an opinion or conclusion, Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and SIPC and is not intended to be, and should not be,
used by anyone other than these specified parties.

M ¥ (W
Dallas, Texas
January 15, 2022



This report is deemed CONFIDENTIAL in accordance with Rule 17a-5(e)(3) under the Securities Exchange
Act of 1934,

Scott T. Taylor, Ltd is not a Member of SIPC

Scott T. Taylor, LTD

Schedule of Form SIPC-3 Revenues for the Year Ended December 31, 2021

186,108 | Business activities through which revenue was earned
-- | Business conducted outside the United States and its territories and possessions
166,460 | Distribution of shares of registered open-end investment companies or unit investment trusts
12,896 | Sale of variable annuities '
- | Insurance commissions and fees

Investment advisory services to one or more registered investment companies or insurance
company separate accounts

--1 Transactions in securities futures products
186,108 | Total revenues

Alen| & || PP en| R

Scott T. Taylor, Ltd is not a Member of SIPC



