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ADDRESS OF PRINCIPAL PLACE OF BUSINESS:(Do not use a P.O.box no.)
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(No. and Street)

New York
NY 10022

(Oty) (State) (7JpCode)
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B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBUC ACCOUNTANT whose reports are contained in this filing*
Alperin, Nebbia & Assoo,ates.CPA, PA

(Name - if individual, state last, first, and middle name}

375 Passaic Avenue Fairfteld gj 07004
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02/24/2009
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To the MenineppfGordian Group,LLO

Öinibn do the¥ieñóial Statenient

We have audited the accompanying statement of financial condition of Gordian Group, LLC (the
"Company") as of December 31, 2021.the related notes and schedules (coRectively referred to as the
"financial statement"). In our opinion, the financial statement presents fairly, in all material respects,
the financial position of the Company as of December 31, 2021, in confon-nity with accounting
principles generally accepted in the United States of America.

BâsiaserOpiÌon

This financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on this financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission
and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit also included

assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overaN presentation of the financial statement. We believe that our audit of the
financial statement provides a reasonable basisfor our opinion,

We have served as the Company's auditor since 2016,

Alperin, Nebbia & Associates, CPA, PA

Faiifíold Newdersey
Februyry223022
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Gordian Group, LLC (the "Company" or "Gordiart") is a Delaware limited liability
company whose sole member is Gordian Acquisition Corp. (the "Parent"), a Delaware
corporation, The liability of the member for the losses, debts and obligations of the
Company is generally limited to its capital contributions. The Company is registered as a
broker-dealer with the Securities and Exchange Commission ("SEC") and the Financial
Industry Regulatory Authority, Inc. (''FINRA"). The Company as an investment bank is
primarily engaged in providing financial advisory services to business entities (and the
buyers, investors, and lenders to such entities) engaged in a variety of tinancial
uansactiona

SummaryDESignifican(Accounting Pelicies

basisof accounting

UsenfEstiäråtes

The preparation of fmancial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period, Actual results could differ
from those estimates.

Revenue Recognition

Advisory fees are recognized as services are provided. Deferred revenue, when presented,
is comprised of unearned revenue and retainers, These items are recognized in income as
they are eamed over the life of the Company's contracts with its clients. Certain fees are
recognized upon the settlement of a transaction. Based on its business activities, the

Company has no contract liability balances either at the beginning or end of the period
covered by its statement of operations nor any contract values related to performance
obligations that are unsatisfied at the end of such period.

Since the Company's provision of financial advisory services involves significant
resources, its revenues tend to be concentrated. Accounts receivable on December 31,
2021, consists of amounts due from four clients, the largest of which represents 37% of the
total.
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Allowance for Doubtful Accounts

Periodically, the Company evaluates its accounts receivable and, if applicable, provides for

an allowance for doubtful accounts equal to amounts estimated to be uncollectible. The
Company's estimate is based on a review of the status of the individual accounts
MeditaNN

Nonmarketable Securities

From time to time, the Company may acquire, or receive for providing services to its
clients, ownership interests in nonpublic entities or restricted interests in public entities.
These interests may include common stock, preferred stock, warrants or other instruments.
The Company values such interests at fair value, which is determined through recent
transactions in similar securities, contractual arrangements to sell such securities, or

comparison to other companies andtransactions.Changes in fair value of these investments
are included in the statement of operations.

Fixed Assets
Fixed assets are stated at cost, less accumulated depreciation, and amortization. Furniture
and equipment are depreciated on a straight4ine basis based over their estimated useful
lives of five to seven years.

Income Taxes

While the Company is a disregarded entity for income tax purposes, its results of
operations are included in the Parent's income tax returns and its statement of operations
reflects the effect of such inclusion while also recognizing any reductions in its income tax

provisions as the result the Parent's activities.

The Company accounts for income taxes under the asset and liability method, which
requires the recognition of deferred tax assets and liabilities for the expected future tax
consequences of events that have been included in the financial statements. Under this
method, deferred tax assets and liabilities are determined based on the differences between
the financial statements and tax bases of assets and liabilities using enacted tax rates in
effect for the year in which the differences are expected to reverse. The effect of a change
in tax rates on deferred tax assetsand liabilities is recognized in the period that includes the
enactment date.

The Company records net deferred tax assets to the extent it believes these assetswill more
likely than not be realized. In making such a determination, the Company considers all
available positive and negative evidence, including future reversals of existing taxable
temporary differences, projected future taxable income, tax-planning strategies, and results
of recent operations. If the Company determines that it would be able to realize its deferred
income tax assets in the future more than its net recorded amount, it would make an

adjustment to the deferred tax asset valuation allowance, which would reduce the provision
for income taxes.



GardinaGroup,94
tiere to StatementorFinansia?€nudigien.
DeineninenM,2021

¬	h�¨�¨_CashEquitàÏènts

On December 31, 2021, cash and cash equivalents of $2,951,070consists of $1,951,090 in
checking and interest-bearing accounts at four banks and $999,980 of United States
Treasury Bills due February 1, 2022. The Company's cash and restricted cash balances at

each bank are insured up to $250,000 by the Federal Deposit Insurance Corporation
resulting in uninsured balances at one of the banks of approximately $1,539,000.

43 Éair VainentesaManiente

Fair value is defined as the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date (an
exit price).Fair value is a market-basedmeasurement that should be determined basedon
the assumptions market participants would use in pricing the asset or liability. As a basis
for considering market participant assumptions in fair value measurements, a fair value
hierarchy is established that distinguishes between (1) market participant assumptions
developed based on market data obtained from sources independent of the reporting entity
(observable inputs) and (2) the reporting entity's own assumptions about market participant
assumptions developed based on the best information available in the circumstances
(unobservable inputs). Valuation techniques used to measure fair value shall maximize the

use of observable inputs and minimize the use of unobservable inputs. The fair value
hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels, as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the reporting entity can access at the measurement date.An active market for

the asset or liability is a market in which transactions for the asset or liability occur with
enough frequency and volume to provide information on an ongoing basis.

Level 2 inputs are inputs other than quoted prices included within Level 1 that are

observable for the asset or liability, either directly or indirectly. If the asset or liability has a
specified (contractual) term, a Level 2 input must be observable for substantially the fidl
term of the asset or liability. Level 2 inputs include the following:

a. Quoted prices for similar assets or liabilities in active markets.

b. Quotedprices for identical or similar assetsor liabilities in marketsthat are not active.
c. Inputs other than quoted prices that are observable for the assetor liability,
d. Inputs that are derived principally from or corroborated by observable market data by

correlation or other means.

Level 3 inputs are unobservable inputs for the asset or liability. Unobservable inputs are
used to measure fair value to the extent that observable inputs are not available, thereby
allowing for situations in which there is little, if any, market activity for the asset or
liability at the measurement date. Unobservable inputs reflect the reporting entity's own
assumptions about the assumptions that market participants would use in pricing the asset
or liability (including assumptions about risk). Unobservable inputs are developed based on
the best information available in the circumstances, which might include the reporting
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entity's own data. However, market participant assumptions cannot be ignored and,
accordingly, the reporting entity's own data used to develop unobservable inputs are
adjusted if information, without undue cost and effort, indicates that market participants
would use different assumptions.

The changes in Level 3 assets measured at fair value for the year ended December 31,
2021,are as follows:

Commen:

Stock Warrants

Balanceat:heginsiignye $ 29,036 $ 11,534

Subslároceedš (27216) (17,424)
lealiæd gains 12,216 4,816
flunge inateanedWins (14,036) 1,074
Balanceat®egemberey2621 S - S -

& Fired Asseis

The folieváng table :shows. the balances of maj classesof fixed asets Wadthe
accumulatedypremiassaaaanmersitattöttenashalassionpecembe?h2%%

Acetonulattil

Cost Depreciation let
Ikiniement $ 3404 $ 10496 2 ¶n

6. ommitmenaandentinµnela

The Company maintains offices in New York City under a lease, expiring December 31,
2025, which gives the Company the option to early terminate the lease on March 31,
2023 by providing notice and paying a termination fee estimated to be approximately
$203,000.Under the guidance of ASU 2016-02, the Company has recognized assets and
liabilities for the rights and obligations created by leased assets, measured as the present
value of the lease payments through the early termination date. The following table
reflects the operating lease remaining obligation, imputed interest, liability, and right of
use asset as of December 31, 2021,
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NetfaniM Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1, the

"Rule"),which requires the maintenanceof minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, as both defined, shall not exceed 15 to 1. In
accordance with the Rule, the Company is required to maintain defined minimum net

capital equal to the greater of $100,000 or 1/15 of aggregate indebtedness.

At December 31, 2021, the Company had net capital, as defmed, of $1,931,095 which

exceeded the required minimum net capital of $100,000 by $1,831,095. Aggregate
indebtedness at December 31, 2021 totaled $1,019,976. The percentage of aggregate
indebtedness to net capital was 52.82%.

8, Shereinated isoan

The Company has a $250,000 subordinated loan at 10% per annum which is due March
31, 2022.The Company and the lender have agreed to extend the loan's maturity to March
31, 2023 subject to FINRA's approval of the extension. The loan proceeds are available to
the Company in computing its net capital under the Rule and, accordingly, may not be
repaid if the proceeds are required for continued compliance with the Rule.

i Employee Retention Tax Credit ('ERTC")

As provided for under the Cares Act and pursuant to Internal Revenue Service Notice
2021-49, the Company has filed for a refund of $135,268 consisting of $122,986, the
ERTC and $12,282, the refundable portion of employer Medicare taxes, both of which are

included in other assets on the accompanying statement of financial condition.

Retirement Plan

The Company sponsors a defined contribution profit sharing plan covering all of the
Company's eligible employees as defined in the plan. The contribution, which is at

management's discretion, is determined annually. The Company did not make a profit
sharing contribution for the year ended December 31,2021.
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