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(No.andstreet)
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DavidKauppi 772-781-3274
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Sanville& Company
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325 N St Paul Street, Suite 3100 Dallas TX 75201
(Address) (City) (state) (ZipCode)

CHECKONE:
CertifiedPublicAccountant
PublicAccountant
Accountantnotresidentin UnitedStatesoranyof itspossessions.

FoROFFICIALUsEoNLY

*Claimsfor exemptionfrom the requirementthat the annual report be coveredby the opinionof an independentpublic accountantmust be
supported by a statementof facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATHORAFFIRMATION

I, DavidKauppi , swear (or affirm) that, to the
bestof myknowledgeand beliefthe accompanyingfinancialstatementsand supportingschedulespertainingto the firm
of DUNNSeCurities,LLC ,as of DeCember31 ,2021,aretrue andcorrect. I furtherswear(oraffirm)
that neitherthe companynor any partner,proprietor,principalofficer or director has any proprietaryinterest in any
accountclassifiedsolelyas thatof a customer,exceptas follows:

Signature

Manager & FINOP

Tille

ubli

DESIREECYRGALIS

NotaryPublic .Stateof Florida

Thisreport**contains(checkallapplicableboxes): Commission# 203292
(a) FacingPage. MyComm.ExpiresApr 19, 2022

3 (b) Statementof FinancialCondition. - - - - - "" '"' - "" '"'
(c) Statementof income(Loss).
(d) Statementof Changesin FinancialCondition

(e) Statementof ChangesinStockholders'Equityorpartners'orSoleProprietor'sCapital.
(f) Statementof Changesin LiabilitiesSubordinatedto Claimsof Creditors.

X (g) Computationof Net Capital.

(h) Computationfor DeterminationofReserveRequirementsPursuantto Rule15c3-3.
X (i) InformationRelatingto thePossessionor controlRequirementsUnder Rule15c3-3.

} (j) A Reconciliation,including appropriateexplanation,of the Computationof Net Capital Under Rule 15c3-1 and the
ComputationforDeterminationof theReserveRequirementsUnderExhibitA of Rule 15c3-3.

0 (k) A Reconciliation betweenthe audited and unaudited Statementsof FinancialCondition with respect to methodsof
consolidation.

(l) An OathorAffimletion.
(m) A copy.oftheSlPCSupplementalReport.
(n) A reportdescribinyanymaterialinadequaciesfoundto existor foundto haveexistedsincethe dateof the previousaudit.
(0) ExemptionReport

**Forconditionsof confidentialtreatmentof certainportions of this filing, seesection240.17a-5(e)(3).
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Reportof IndependentRegisteredPublic Accounting Firm

To the Memberof
DunnSecurities,LLC

Opinion on the FinancialStatement
We haveauditedthe accompanyingstatementof financialconditionof DunnSecurities,LLC (theCompany)as of
December31, 2021,and the relatedstatementsof operations,changesin member'sequityandcashflowsfor the
periodendedfrominceptionof broker-dealeractivities(September7,2020)throughDecember31,2021thenended,
and the relatednotesto thefinancialstatements(collectively,the financialstatements).Inouropinion,thefinancial
statementspresentsfairly, inall materialrespects,thefinancialpositionof theCompanyas of December31, 2021,
and the resultsof itsoperationsand its cashflowsfor the yearthen ended,in conformitywithaccountingprinciples
generallyacceptedinthe UnitedStatesof America.

Basisfor Opinion
Thesefinancialstatementsarethe responsibilityof the Company'smanagement.Our responsibilityis to expressan
opinionon theCompany'sfinancialstatementsbasedon our audit.We are a publicaccountingfirmregisteredwith
the PublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)andare requiredto be independentwith
respectto the Companyinaccordancewith U.S.federalsecuritieslawsand the applicablerulesand regulationsof
theSecuritiesandExchangeCommissionand the PCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB.Thosestandardsrequirethatwe planand
performthe audit to obtain reasonableassuranceabout whetherthe financialstatementsare free from material
misstatement,whetherdueto erroror fraud.TheCompanyis notrequiredto have,riorwerewe engagedto perform,
an auditof its internalcontroloverfinancialreporting.As partof our auditweare required to obtainanunderstanding
of intemalcontroloverfinancialreportingbutnotforthepurposeofexpressinganopinionontheeffectivenessof the
Company'sinternalcontroloverfinancialreporting.Accordingly,weexpressno suchopinion.

Our audit includedperformingproceduresto assessthe risksof materialmisstatementof thefinancialstatements,
whetherdue to error or fraud, and performingproceduresthat respondto those risks. Suchproceduresincluded
examining,ona test basis,evidenceregardingthe amountsanddisclosuresin the financialstatements.Our audit
also includedevaluatingtheaccountingprinciplesusedandsignificantestimatesmadeby management,as well as
evaluatingtheoverallpresentationof thefinancialstatements.We believethatour auditprovidesa reasonablebasis
forouropinion.

SupplementalInformation
ThesupplementaryinformationcontainedinScheduleI,Computationof Net CapitalUnderRule 15c3-1, Schedulell,
Computationof RequirementsUnder Rule 15c3-3 (exemption)and Schedule ill InformationRelating to the
Possessionor Control RequirementsUnder Rule 15c3-3, all under the Rules of the Securitiesand Exchange



Commissionhavebeen subjectedto auditproceduresperformedinconjunctionwith the auditof the Company's
financialstatements.The SupplementalInformationis the responsibilityof the Company'smanagement.Our audit
proceduresincludeddeterminingwhetherthe SupplementalInformationreconcilesto the financialstatementsor the
underlyingaccountingand other records,as applicable,and performingproceduresto test the completenessand
accuracyof the informationpresentedin the SupplementalInformation.In formingour opinionon the Supplemental
Information,we evaluatedwhetherthe SupplementalInformation,includingits form and content, is presentedin
conformitywith17 C.F.R.§240.17a-5.In our opinion,the supplementaryinformationcontainedin Schedule I,
Computationof Net Capital Under Rule 15c3-1, Schedulell, Computationof RequirementsUnderRule 15c3-3
(exemption)andScheduleIll InformationRelatingto thePossessionor ControlRequirementsUnderRule15c3-3, all
underthe Rulesof the Securitiesand ExchangeCommissionare fairlystated,in all materialrespects,in relationto
thefinancialstatementsas a whole.

This is the initialyearwehaveservedas the Company'sauditor.

Dallas,TX
January20,2022



DUNNSeculities,LLC
Statementof FinancialCondition

December31,2021

ASSETS

Cash $ 137,389

Totalassets $ 137,389

LIABILITIESANDMEMBERS'CAPITAL

Totalliabilities $ -

Members'Capital
Contributions 140,000
Retainedeamings (2,611)

Totalmembers'capital 137,389

Totalliabilitiesandmembers'capital $ 137,389

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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DUNNSecurities,LLC
Statement of Operations

ForthePeriodfromthe inceptionof Broker-Dealer
Activities(September7, 2020throuqhDecember31, 2021)

Revenues
Consultingincome $ 140,000
Interestincome 16

TotalRevenues 140,016

Expenses
Overheadandpayrollcostsharingexpense 108,427
Regulatoryfees 7,590
Softwareandcommunications 4,390
Insurance 2,273
Otherexpenses 3,605

TotalExpenses 126,285

Netincome $ 13,731

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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DUNNSecurities,LLC
Statementof Changes inMembers'Capital

ForthePeriodfromtheinceptionof Broker-Dealer
Activities(September7, 2020throughDecember31, 2021)

Retained

Earnings
Contributions (Deficit) Total

Balancesat
September7,2020 $ 140,000 $ (16,342) $ 123,658

Netincome - 13,731 13,731

Balancesat

December31,2021 $ 140,000 $ (2,611) $ 137,389

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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DUNNSecurities,LLC
StatementofCashFlows

ForthePeriodfromtheInceptionof Broker-Dealer
Activities(September7, 2020throughDecember31, 2021)

Cashflows from operatingactivities
Netincome $ 13,731

Netincreaseincash 13,731

Cashat beginningof period 123.658

Cashat endof period $ 137,389

SupplementalDisclosureof CashFlowInformation

Cashpaid (received)during the yearfor:

Interest $ 16

Taxes $ -

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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DUNNSecurities,LLC
Notesto FinancialStatements

December31,2021

Note1 - Summaryof SiqnificantAccountinqPolicies

DUNNSecurities,LLC(the"Company")is a broker-dealerinsecuritiesregisteredwiththe Securitiesand
ExchangeCommission("SEC")andisa memberoftheFinancialIndustryRegulatoryAuthority("FINRA").
TheCompanyisconsideredexemptunder15c3-3(k)(1)as theCompanydoesnotreceivecustomerfunds
or securitiesto completetransactions.The Companyis a Delawarelimitedliabilitycompany,engaged in
the wholesalingof mutual funds. The Companywill not holdcustomerfundsor safekeepcustomer
securities.

RevenueRecognition
The Companyhas entered into a ConsultingAgreement("ConsultingAgreement")with an affiliated
company,DUNNCapitalManagement,LLC("DUNN").Underthetermsof theConsultingAgreementthe
Companyreceivesmonthlycompensationin returnfor servicesprovided.Servicesprovidedby the
CompanyincludemakingRegisteredInvestmentAdvisorsand familyofficesawareof a mutualfund which
DUNNprovidestradingservicesfor and assistingDUNNestablishitsbrandwithinthe financialservices
industrywitha focuson RegisteredAdvisorsandfamilyoffices.AmountsreceivedundertheConsulting
AgreementareclassifiedasconsultingincomeontheStatementof Operations.

ExpenseSharingAgreement
The Companyhas also enteredintoan ExpenseSharingAgreement("ExpenseSharingAgreement")
with DUNNwhereasDUNNwishesto provideservicesfor the benefitof the Companyand the
Companyagreesto reimburseDUNNmonthlyfor the fair value of thoseservices. TheCompanyis
chargedfor timedevoted by DUNNemployeesto activitiesof the Company inclusive of all costs of
employment,both salary and benefits. In addition,the Company is chargedan allocationof DUNN's
overhead,includingrent,insurance,phonesforgeneralusage andgeneraloffice and utilitiesexpense.
Amountspaidunderthe ExpenseSharingAgreementareclassifiedasoverheadandpayrollcostsharing
expenseontheStatementof Operations.

Income Taxes

Asthe Companyis a limitedliabilitycompany,no provisionfor incometaxeshasbeenmadein these
financialstatementsbecauseeachmemberis individuallyliablefor reportingincomeor lossbasedon
hisrespectiveshareof the Company'sincomeandexpensesas reportedfor incometaxpurposes.

Companymanagementhas analyzedthe tax positionstaken by the Company,and hasconcludedthat
asof December31,2021and2020,therearenouncertainpositionstakenorexpectedto betakenthat
would require an adjustmentto taxable incomeor disclosurein the financialstatements.The
Company'sopentax years 2020and2021 remainsubjectto examinationby tax authorities.

Use of Estimates

Thepreparationof financialstatementsinconformitywith accountingprinciplesgenerallyacceptedin the
United States of America requires managementto makeestimatesand assumptionsthat affectthe
reportedamountsofassetsandliabilitiesanddisclosureof contingentassetsandliabilitiesatthedateof
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DUNNSecurities,LLC
Notesto FinancialStatements

December31,2021

Note 1- Summaryof SignificantAccountinqPolicies,continued

the financialstatementsandthe reportedamountsof revenuesandexpensesduringthe reportingperiod.
Actualresultscoulddifferfromthoseestimates.

Note2 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1 of the SecuritiesExchangeAct of 1934,the Companyis
requiredto maintaina minimumnetcapital,as definedundersuch provisions.Netcapitalandthe relatednet
capital ratio may fluctuateon a daily basis. At December31, 2021, the Companyhad net capitalof
approximately$137,389and net capital requirementsof $5,000. The Company's ratio of aggregate
indebtednessto netcapitalhasnotbeencalculatedasthe Companydid nothaveanyliabilitiesas of December
31,2021. TheSecuritiesandExchangeCommissionpermitsa ratioofnogreaterthan15to 1.

Page8



SupplementalInformation

Pursuantto Rule17a-5 of the

SecuritiesExchangeActof 1934

asof

December31,2021



Schedule i

DUNNSecurities,LLC
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchanqeCommission

As of December31,2021

COMPUTATIONOF NETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 137,389

Add:
Otherdeductionsor allowablecredits --

Totalcapitalandallowablesubordinatedliabilities 137,389

Deductionsand/orcharges

Netcapitalbeforehaircutsonsecuritiespositions 137,389

Haircutson securities(computed,whereapplicable,
pursuantto Rule 15c3-1(f)) --

Netcapital $ 137,389

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition:

Accountspayableandaccruedexpenses $ -

Totalaggregateindebtedness $ -
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Schedule I (continued)

DUNNSecurities,LLC
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof December31, 2021

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ N/A

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5.000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 5,000

Netcapitalin excessof requiredminimum $ 132.389

Excessnetcapitalat 1000% $ 132.389

Ratio:Aggregateindebtednessto netcapital

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenodifferencesin thecomputationof netcapitalunderRule15c3-1 fromtheCompany'scomputation.
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Schedule II & lil

DUNNSecurities, LLC
ComputationForDeterminationOf ReserveRequirementsAnd
informationRelatinqToPossessionOrControlRequirements

UnderRule15c3-3 of theSecuritiesandExchanqeCommission
December31, 2021

The Companyis consideredexempt from SecuritiesExchangeCommission("SEC")Rule 15c3-3 pursuantto the
exemptiveprovisionofsub-paragraph (k)(1)andtherefore,isnot requiredto maintaina "Specialreservebankaccountfor
theexclusivebenefitofcustomers."
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedDecember31,2021



Sanvife & Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SANVILLE, CPA GOVERNANCE OF

MICHAEL T. BARANOWSKY, CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 AMERICAN INSTITUTE OF
]OHN P.TOWNSEND, CPA CERTIFIED PUBLIC ACCOUNTANTS

NATHANlELS. HARTGRAVES, CPA (215) 884-8460 • (215) 884-8686 FAX PENNSYLVANIA INSTlTUTE OF
CERTIFIED PUBLIC ACCOUNTANTS

100 WALL STREET8th FLOOR

NEW YORK, NY 10005
(212) 709-9512

Reportof IndependentRegistered Public Accounting Firm

To theMemberof
DunnSecurities,LLC

We havereviewedmanagement'sstatements,includedin the accompanyingExemptionReport,inwhich(a) Dunn
Securities,LLC identifiedthe followingprovisionsof 17 C.F.R.§240.15c3-3(k)under which DunnSecurities,LLC
claimed an exemptionfrom17 C.F.R§240.15c3-3:Paragraph(k)(1)(the exemptionprovisions)and (b) Dunn
Securities,LLC statedthat DunnSecurities,LLCmetthe identifiedexemptionprovisionsthroughoutthe mostrecent
fiscalyear withoutexception.DunnSecurities,LLC'smanagementis responsibleforcompliancewith the exemption
provisionsand itsstatements.

Our reviewwas conductedin accordancewith the standardsof the Public CompanyAccountingOversightBoard
(UnitedStates)and, accordingly,includedinquiriesand other requiredproceduresto obtainevidenceabout Dunn
Securities,LLC's compliancewith the exemptionprovisions.A review is substantially less in scope than an
examination,theobjectiveofwhich is theexpressionof anopinionon management'sstatements.Accordingly,wedo
notexpresssuchan opinion.

Based on our review,we are not aware of any material modificationsthat should be made to management's
statementsreferredto abovefor themto be fairlystated,inall materialrespects,basedon the provisionsset forth in
paragraph(k)(1)of 17C.F.R.§240.15c3-3.

Dallas,TX
January20,2022



Dunn Securities,LLC Exemption Report

Dunn Securities,LLC(the "Company")is a registeredbroker-dealer subject to Rule 17a-5 promulgatedby the
Securitiesand ExchangeCommission(17C,F.R.§240.17a-5,"Reportsto be madeby certainbrokersanddealers").
ThisExemptionReportwaspreparedasrequiredby 17C.F.R.§240.17a-5(d)(1)and (4).To the bestof its knowledge
andbelief,theCompanystatesthe following:

(1) The Companyclaimedanexemptionfrom17C.F.R.§240,15c3-3underthefollowingprovisionsof 17C.F.R.
§240.15c3-3(k)(1).

(2) TheCompanymetthe identifiedexemptionprovisionsin17C.F.R.§240.15c3-3(k)throughoutthe mostrecent
fiscalyearwithoutexception.

I,klartinBerginswear(oraffirm)that,to mybestknowledgeandbelief,thisexemptionreport is trueandcorrect.

Regards,

Member

Dateof Report:January12,2022


