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O (b) Notesto consolidated statementof financial condition.

M (c)Statement of income (loss) or, if there is other comprehensive income iri the period(s) presented, a statementof
comprehensive income (as defined in §210.1-02 of Regulation S-X).

R (d) Statement of cash flows.

& (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
Q (f) Statement of changes in liabilities subordinated to claims of creditors.
iiii (g) Notes to consolidated financial statements.

M (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.
O (i) Computation of tangible net worth under 17 CFR240.18a-2.

e (j) Computation for determination of customer reserverequirements pursuant to Exhibit A to 17 CFR240.i$e&3
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O (t) Independent public accountant's report based on an examination of the statement of financial condition,
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a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).Ø (z) Other:

a requestconfidentigttreatmentof certain portions of this ßling,,see17 CFR249.ž7a-5(4)(3)or .17CVR240.48e-7(d)(2),asapplicobie.



TEXAS NOTARY ACKNOWLEDGMENT

Stateof Texas

Countyof TEager

Beforeme, DonJ. Navaro, Notaryfor the State of Texas, on this

daypersonallyappeated Mapur

knowntome (or proved to eon the oathof or through

a (mysN (description of identity card or other document) to

be the personwhose name s subscribed to the foregoing capa ex

instrumentand acknowledged to me that helsheexecuted the same for the

purposes and considerationthereinexpressed.

Given under myhand and seal of office this få day of Many 20.R.

Don J. avaro
My Gor mission expires; 12/2/2024 - -

DONJ NAVARO
otary ID A130920672

ny Comniission Expires
December 2 2024 -

(Seal)
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Sanvife & Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SANVILLE, CPA MEMBERS OF

MICHAEL T.BARANOWSKY,CPA 1514OLD YORK ROAD ABINGTON, PA 19001 AMERICAN INSTITUTE OF
JOHN P.TOWNSEND, CPA CERTIFIED PUBLIC ACCOUNTAN IS
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NEW YORK, NY 10005

(212) 709-9512

Reportof IndependentRegisteredPublicAccountingFirm

BoardofDirectors
M&ACapital,LLC

OpinionontheFinancialStatement
Wehaveauditedtheaccompanyingstatementoffinancialconditionof M&ACapital,LLC(the"Company")asof December31,
2021,andthe relatednotes(collectivelyreferredto as thefinancialstatement).In our opinion,thestatementof financial
conditionpresentsfairly,inalimaterialrespects,thefinancialpositionof theCompanyasof December31,2021inconformity
withaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica.

Basisfor Opinion
Thisfinancialstatementis theresponsibilityoftheCompany'smanagement.Ourresponsibilityis to expressanopiniononthe
Company'sfinancialstatementbasedonour audit.We area publicaccountingfirmregisteredwiththe PublicCompany
AccountingOversightBoard(UnitedStates)(PCAOB)andarerequiredto be independentwith respectto theCompanyin
accordancewith the U.S.federalsecuritieslawsandthe applicablerulesand regulationsof the SecuritiesandExchange
CommissionandthePCAOB,

WeconductedourauditinaccordancewiththestandardsofthePCAOB.Thosestandardsrequirethatweplanandperformthe
auditto obtainreasonableassuranceaboutwhetherthefinancialstatementis freeof materialmisstatement,whetherdueto
errororfraud.Ourauditincludedperformingprocedurestoassesstherisksof materialmisstatementofthefinancialstatement,
whetherduetoerroror fraud,andperformingproceduresthatrespondtothoserisks.Suchproceduresincludedexamining,ona
testbasis,evidenceregardingtheamountsanddisclosuresin thefinancialstatement.Ourauditalsoincludedevaluatingthe
accountingprinciplesusedandsignificantestimatesmadebymanagement,aswellasevaluatingtheoverallpresentationofthe
financialstatement.Webelievethatourauditprovidesareasonablebasisforouropinion.

ThisistheinitialyearwehaveservedastheCompany'sauditor.
Dallas,Texas
February10,2022



M&A CAPITAL, LLC
STATEMENT OF FINANCIALCONDITION

DECEMBER 31, 2021

ASSETS

Assets:
Cash $ 382,091
Accounts & Other Receivables 18,391

Total Assets $ 400,482

Total Liabilities

Liabilities & Members' Equity
Members' Equity $ 400,482

Total Liabilities and Members' Equity $ 400,482

The accompanying notes are an integrai part of these financial statements.
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M&A CAPITAL, LLC
ASSERTIONS REGARDING EXEMPTIONPROVISIONS

DECEMBER31, 2021

NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organizationand Nature of Business

M&A Capital Holdings, LLC (the Company), a Texas limited liability company, is an investment
advisor, with an emphasis in mergers and acquisitions, strategic planning, restructurings and
workouts, and other financial advisory services. The Company is a broker-dealer registered
with the Securitiesand Exchange Commissionandthe Financial Industry RegulatoryAuthority
(FINRA). The Company shall continue operating under the current operating agreement until
December 31, 2050 unless dissolved earlier in accordancewith the agreement.

Basis of Accounting

The Company uses the accrual basis of accounting in conformity with accounting principles
generally accepted in the United States of America. Income and expenses are recorded as
earned and incurred, respectively.

Operating Aqreement

The operating agreement has various provisions that determine, among other things,
organizational matters,allocation of profits and losses,distributions to the members, loans and
guarantees, and the rights and duties of the members.

Accounts Receivable

The Companyevaluates the collectability of its accounts receivable and records an allowance
for doubtful accountswhen indicatorsshow that collectability is not reasonably assured. As of
December 31, 2021, no allowance for doubtful accountswas deemed necessary.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Significant items subject
to such estimates include the recognition of revenues earned and collectability of accounts
receivable at year end. Accordingly, actual results could differ from those estimates.

Advertisinq & Marketing Expenses
Advertising and marketing costs are expensed as incurred. Advertising and marketing
expenses amounted to $32,321 for the year ended December 31, 2021.

Revenue Recognition

Revenue is measured based on a consideration specified in a contract with a customer, and
excludes any sales incentives and amounts collected on behalf of third parties. The Company
recognizes revenue when it satisfied a performance obligation by transferring control over a
product or service to a customer.

Taxes and regulatory fees assessed by a government authority or agency that are both
imposed on and concurrentwith a specified revenue-producing transaction, that are collected
by the Company from a customer, are excluded from revenue.
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M&A CAPITAL, LLC
ASSERTIONS REGARDING EXEMPTION PROVISIONS

DECEMBER 31, 2021

NOTE 1. ORGANIZATION AND SUMMARY OF SlGNIFICANT ACCOUNTING POLICIES

(Continued)

IncomeTaxes

The Company is a limited liabilitycompany (LLC) treated as a partnership for federal and state
income tax purposesand therefore does not incur federal income taxes at the company level,
Instead, its earnings and losses are passed through to the members and included in the
calculation of the individual members' tax liability.

The Company has adopted the accounting topic generally accepted in the United States of
America for income taxes, which provides guidance for how uncertain income tax positions
should be recognized, measured, presented and disclosed in the financial statements. The
Company is required to evaluate the income tax positions tàken or expected to be taken to
determine whether the positions are "more-likely-than-not" to be sustained upon examination
by the applicable tax authority. The Company has determined that the application of the
accounting topic for income taxes does not impact its operations. With few exceptions, the
Company is no longer subject to U.S.federal and state income tax examinations by tax
authorities for years before 2015. There are no examinationscurrently pending.

NOTE 2. CONCENTRATION OF CREDIT RISK

The Company's cash and cash equivalents are maintained in various bank accounts. The
Company may have exposure to credit risk to the extent that its cash and cash equivalents
exceed amounts covered by federal deposit insurance. The Company believes that its credit
risk is not significant. During the year ended December 31, 2021, one client accounted for
100% of total revenues.

NOTE 3. LEASE COMMITMENT

The Company has reviewed ASC 842 Lease Accounting and believes it is not applicable to
the Company becausethe operating leasefor the company's office spaceexpired on April 30,
2021.

The Company no longer leases office space. As of December 31, 2021, minimum future rental
commitmentsunderthe leasewere$0 (zero).

Office rent expense for the year ended December 31, 2021 totaled $4,800.

NOTE 4. NET CAPITAL REQUIREMENTS

As a broker-dealer, the Company is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (SECRule 15c3-1). In accordancewith the net capital provisionsof
Rule 15c3-1(A)(2)(vi), the Company is required to maintaina minimum net capital, defined as
the greater of $5,000 or 6 2/3% of the Company's total aggregated indebtedness and a
maximum net capital ratio of 15 to 1. The basic concept of the net capital ruie is liquidity; its
objective being to require a broker-dealer to have at all times sufficient liquid assets to meet
its current liabilities.
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M&A CAPITAL, LLC
ASSERTIONS REGARDING EXEMPTION PROVISIONS

DECEMBER 31, 2021
NOTE 4. NET CAPITAL REQUIREMENTS (Continued)

At December 31, 2021, the Company had net capital of $377,091 which exceeded the
minimum requirement by $372,091 and had a net capital ratio of 0.09 to 1 (Schedule I). The
minimum requirement consists of the great of (i) 6 2/3 of aggregate indebtedness, or (ii)
$5,000. The Company may make certain capital withdrawals, but these distributions will not
cause the Company to be in violation of its net capital requirements, unless they result in
minimum net capital to fall below the defined thresholds.
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