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Information Required Pursuant?fé Rules:17a-5, 17a-12, and 18a-7 under the Securities Exchange Act 0f 1934

FILING FOR THE PERIOD BEGINNING O

1/01/21

MM/DD/YY

AND ENDING 12/3 1/21

MN/DD/YY

A. REGISTRANT IDENTIFICATION
nawme of rim: M&A Capital, LLC

TYPE OF REGISTRANT {check:all applicable hoxes):
M Broker-dealer [ Security-based swap dealer
O Check here if réspondent is also ain OTC derivatives dealer

L1 Major security-based swap participant

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: {Do notuse a P.0. hox no.)
1704 Winding Ridge Trail

(No. and Street)

Southlake TX 76092

{Cityy  (State) {Zip Code)
PERSON TO CONTACT'WITH REGARD TO' THIS FILING
Thomas Murphy _ 818-808-3422 tmurphy@mandacap.com
{Name) o {Area Code ~Telephone Number) * (Email Address)

B. ACCOUNTANT IDENTIFICATION '
INDEPEND‘ENT’--PUBLIC.-ACCOUNTAN:T ‘whose reports are contained in this filing*
Sanville & Company |
' © {Name~ifindividual, state last, first, and middle name}

325 N. Saint Paul St., #3100 Dallas TX 75201
{Address) T {State) {Zip Code)
09/18/03 | 169
fDéfe{qf'ﬁegistration..With-PCAO’B‘)’(ifapplic’-,a_’Bie) e (PCAOB'Re'gistratib'n,Number,- if-applicable}
-' ' FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of anindependent public
accountant must be supported by'a statement of facts and circumstances relied of as the basis of the exemption. See17
CFR 240.17a-5{e){d)(ii), if applicable,

Persons whoare to reaspond to the collection of information containedin this form arenot required to respond unless the form

displays a currently alid OMB control number. 5




OQATH OR AFFIRMATION

I, Thomas Mamhy S ; swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of MBA Capital, LLC _ . ; _ : , as of
December31 ;2021 istrue and correct, Ifurther swear (or affirm) that neither the company hor any

partner; officer, director, orequivalent person, as the case may be, has any proprietary interest in any-account classified solely

as that of a customer.
Signature:_y/// ”/)/5/
Title: y Y
Managing:Member

Notary F‘ubiic-( ~ D@b T pdavard

This filing** cantains (check all applicable boxes):

{a) Statement of financial condition.

{b) Notes to-consolidated statement of financial coridition. -

{¢) Statement of incoine {loss) or, if there is other comprehensive income irl the petiod(s) presented, astatement of
comprehensive income {as defined in §.210.1-02 of Regulation S-X).

(d) Statement of cash flows.

{e)-Statemenit of changes in stockholders’ or:partners’ or sole proprietor’s equity.

{f) Statement of changes in liabilities subordinated to claims.of creditors.

{g) Notes toconsolidated financial statements,

(h) Computation of net capital unider 17 CFR 240.15¢3-1 or17 CFR. 240.18a-1, as applicable.

(i) Computation of tangible et worth under 17 CFR 240,18a-2.

(i} Computation for-determination of customer reserve requirements pursuant to Exkibit-A to 17 CFR 240. 15¢3+3,

{k) Computation for determination of security-based swap reserve requirements-pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(N Comigutation for Determinatior 6f PAB Requiremients under Exhibit A to §246.15¢3-3.

(m} Information relating to possession or'control requirements-for customers under 17 CFR 240.15¢3-3,

{n) Information relating to possession o control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.185-4, a5 applicabie.

{0) Recongiliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR '_240..15c3"-1, 17 CFR 240.18a-1, or 17 CFR:240.184-2, as-applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as-applicable; if material differences exist, or a:statement that no material differences
exist.

{p) Summiary of financial data for subsidiaries not consolidated in the statement of financial-condition.

(a) Oath oraffirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

{r) Complisnce reportin accordance with 17 CFR 240. 174-5-0r 17 CFR 240.185-7, as applicable.

(s¥ Exemption report in-accordance with 17 CFR 240.17a-5 or 17 CER 240,18a-7, as-applicable.

{t) Independent public accountant’s report based on an examination of the statement of financial condition,

{u) Independent public sccouritant’s report based on an examination of the fiiancial report or financial statements ander 17
CFR 240.17a-5, 17 CFR 240.1835-7, or 17 CFR 240.172-12, as applicable.

(v} Independent public accountant’s report based on an examination of certain statements ih the compliance report under 17
CFR 240:17a-5 or 17 CFR 240.18a-7, as applicable. '

{w) ir_jd!apendent publicaccountant’s:report hasad on & review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240:18a-7, as applicable. .

{x) Supplemental reportsion applying agreed-upon procedures; in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
asapplicable. ' '

{y) Report deseribing any material inadequacies found to exist:or found to have existed since the date of the previousaudit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(Kk).

{z) Other:

O Ol ONOEECENE mOm

OO0 0D ® O mOoEOOO

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.170-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable, o




TEXAS NOTARY ACKNOWLEDGMENT

State of Texas

County of '_/fgwr |

Before me, Don J. Navaro, Notary for the State of Texas, on this

day personally appeared ZZ@, vs  Murpuy

known to me (or proved to me on the oath of or through
be the person whose name is subscribed to the foregoing [:Ag/ LG {?A GE OF

(description of identity card or ofher document) to

instrument and acknowledged to me that he/she executed the same for the

purposes and consideration therein expressed.

Given under my hahd and seal of office this @24{( day of _Féppusry 2022 .

Don J. Navaro
My Commission expires: 12/2/2024

DON J NAVARQ ’
Notary ID #130520672 ®
My Commission Expires §

December 2, 2024 A
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Sanville & Company

CERTIFIED PUBLIC ACCOUNTANTS
ROBERT F. SANVILLE, CPA : MEMBERS OF

MICHAEL T. BARANOWSKY, CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 AMERICAN INSTITUTE OF
., A ’ UNTANTS
NATIANIE 5. MARTGRAVES, CPA (215) 884-8460 « (215) 884-8686 FAX CPENNSYLVANIA INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS.
100 WALL STREET, 8% FLOOR
NEW YORK, NY 10005
(212) 709-9512

Report of Independent Registered Public Accounting Firm

Board of Directors
M&A Capital, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of M&A Capital, LLC (the “Company”) as of December 31,

2021, and the related notes (collectively referred to as the financial statement). In our opinion, the statement of fi nancial
condition presents fairly, in all material respects, the financial position of the Company as of December 31, 2021 in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is fo express an opinion on the
Company's financial statement based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required fo be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the fi nancial statement is free of material misstatement, whether due to
error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the
“accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the
financial statement. We believe that our audit provides a reasonable basis for our opinion.

ol + Conpary

This is the initial year we have served as the Company's audltor
Dallas, Texas
February 10, 2022



M&A CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2021

ASSETS

Assets:
Cash ‘ $ 382,091
Accounts & Other Receivables 18,391
- Total Assets : $ 400,482
Total Liabilities -

Liabilities & Members' Equity

Members' Equity $ 400,482
~ Total Liabilities and Members' Equity $ 400,482

The accompanying notes are an integral part of these financial statements.



NOTE 1.

M&A CAPITAL, LLC
ASSERTIONS REGARDING EXEMPTION PROVISIONS
DECEMBER 31, 2021

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business

M&A Capital Holdings, LLC (the Company), a Texas limited liability company, is an investment
advisor, with an emphasis in mergers and acquisitions, strategic planning, restructurings and
workouts, and other financial advisory services. The Company is a broker-dealer registered
with the Securities and Exchange Commission and the Financial industry Regulatory Authority
(FINRA). The Company shall continue operating under the current operating agreement until
December 31, 2050 uniess dissolved earlier in accordance with the agreement.

Basis of Acdounting

The Company uses the accrual basis of accounting in conformity with accounting principles
generally accepted in the United States of America. Income and expenses are recorded as
earned and incurred, respectively.

Operating Agreement

The operating agreement has various provisions that determine, among other things,
organizational matters, allocation of profits and losses, distributions to the members, loans and
guarantees, and the rights and duties of the members. '

Accounts Receivable

The Company evaluates the collectability of its accounts receivable and records an allowance
for doubtful accounts when indicators show that collectability is not reasonably assured. As of
December 31, 2021, no allowance for doubtful accounts was deemed necessary.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Significant items subject
to such estimates include the recognition of revenues earned and collectability of accounts
receivable at year end. Accordingly, actual results could differ from those estimates.

Advertising & Marketing Expenses
Advertising and marketing costs are expensed as incurred. Advertising and marketing

expenses amounted to $32,321 for the year ended December 31, 2021.

Revenue Recognition

Revenue is measured based on a consideration specified in a contract with a customer, and
excludes any sales incentives and amounts collected on behalf of third parties. The Company
recognizes revenue when it satisfied a performance obligation by transferring control over a
product or service to a customer.

Taxes and regulatory fees assessed by a government authority or agency that are hoth
imposed on and concurrent with a specified revenue-producing transaction, that are collected
by the Company from a customer, are excluded from revenue.



NOTE 1.

{Continued)

NOTE 2.

NOTE 3.

NOTE 4.

M&A CAPITAL, LLC
ASSERTIONS REGARDING EXEMPTION PROVISIONS
DECEMBER 31, 2021

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Income Taxes

The Company is a limited liability company (LLC) treated as a partnership for federal and state
income tax purposes and therefore does not incur federal income taxes at the company level.
Instead, its earnings and losses are passed through to the members and included in the
calculation of the individual members’ tax liability.

The Company has adopted the accounting topic generally accepted in the United States of
America for income taxes, which provides guidance for how uncertain income tax positions
should be recognized, measured, presented and disclosed in the financial statements. The
Company is required to evaluate the income tax positions taken or expected to be taken to
determine whether the positions are "more-likely-than-not" to be sustained upon examination
by the applicable tax authority. The Company has determined that the application of the
accounting topic for income taxes does not impact its operations. With few exceptions, the
Company is no longer subject to U.S. federal and state income tax examinations by tax
authorities for years hefore 2015. There are no examinations currently pending.

CONCENTRATION OF CREDIT RISK

The Company’s cash and cash equivalents are maintained in various bank accounts. The
Company may have exposure to credit risk to the extent that its cash and cash equivalents
exceed amounts covered by federal deposit insurance. The Company believes that its credit
risk is not significant. During the year ended December 31, 2021, one client accounted for
100% of total revenues.

LEASE COMMITMENT

The Company has reviewed ASC 842 Lease Accounting and believes it is not applicable to
the Company because the operating lease for the company’s office space expired on April 30,
2021.

The Company no longer leases office space. As of December 31, 2021, minimum future rental
commitments under the lease were $0 (zero).

Ofﬂge'rent expense for the year ended December 31, 2021 totaled $4,800.
NET CAPITAL REQUIREMENTS

As a broker-dealer, the Company is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (SEC Rule 15¢3-1). In accordance with the net capital provisions of
Rule 15¢3-1(A)(2)(vi), the Company is required to maintain a minimum net capital, defined as
the greater of $5,000 or 6 2/3% of the Company’s total aggregated indebtedness and a
maximum net capital ratio of 15 to 1. The basic concept of the net capital rule is liquidity; its
objective being to require a broker-dealer to have at all times sufficient hquld assets to meet
its current liabilities.



NOTE 4.

M&A CAPITAL, LLC
ASSERTIONS REGARDING EXEMPTION PROVISIONS
DECEMBER 31, 2021
NET CAPITAL REQUIREMENTS (Continued)

At December 31, 2021, the Company had net capital of $377,091 which exceeded the
minimum requirement by $372,091 and had a net capital ratio of 0.09 to 1 (Schedule I). The
minimum requirement consists of the great of (i) 6 2/3 of aggregate indebtedness, or (ii)
$5,000. The Company may make certain capital withdrawals, but these distributions will not
cause the Company to be in violation of its net capital requirements, unless they result in
minimum net capital to fall below the defined thresholds.



