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I, James R Guntle, lil , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of DMGSecurities,inc- , as of
December 31, ,2 021 , is true and correct. I further swear (oraffirm) that neither the companynor any

partner, officer, director, or equivalent person,asthe case may be,hasany proprietary interest in any account classified solely
asthat of acustomer.

'"gTy aÄno i Signature:
' MyCo Ex Septembert2,2023

CommissionNun#er1201813
rincipal Fip noial Officer

$otary Pubi

This filing** contains (checkall applicable boxes):
M (a) Statement of financial condition.

M (b) Notes to consolidated statement of financial condition.

O (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (asdefined in §210.1-02 of Regulation S-X).

O (d) Statement of cash flows.

O (e)Statement of changes in stockholders'or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.
O (g) Notes to consolidated financial statements.

O (h) Cómputation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.
O (i)Computation of tangible net worth under 17 CFR240.18a-2.
O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR24Ni5c343 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

O (I) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

O (m) Information relatingto possession orcontrol requirements for customers under 17 CFR240.15c3-3.

O (n) Information relating to possessionor control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4, asapplicable.

O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR240.18a-1, or 17 CFR 240.18a-2, asapplicable, and the reserve requirements under 17
CER 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if materiai differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

M (q)Oath oraffirmation in accordance with 17 CFR 240.17a-5, 17 CFR240.17a-12, or 17 CFR 240.18a-7, as applicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.
O (s) Exemption report in accordance with 17 CFR240.17a-5 or 17CFR240.18a-7,as applicable.
M (t) lnifependent public accountant's report based on an examination of the statement of financial condition.

O (u) ln'dependentpublicaccountant'sreport based on an examination of the financial report or financial statements uñdet 17
CFR240.17a-5, 17 CFR240.18a-7, or 17CFR240.17a-12, asapplicable.

O (v)ln'dependent public accountant's report based on an examination of certain statements in the compliance report under17
CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.

O (w) lódependent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17
CFR240.18a-7,as applicable.

O (x)Supplemental reports on applying agreed-upon procedures, in accordance with 17 CER240.15c3-le or 17 CFR24017asi2,
as applicable.

O (y) Rèport describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a sta ement that no material inadequacies exist, under 17 CFR240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filíng, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), asappl??able.
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CERTIFED PUBIJC ACCOUNTANTS
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NEW YoRK,NY 10005

(212)709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
DMG Securities,Inc.

Opinion on the Financial Statement
We have auditedthe accompanyingstatementof financial condition of DMG Securities,Inc.(the "Company")asof
December 31,2021,and the related notes(collectively referred to asthe "financialstatement").In our opinion,the
statementof financial condition presentsfairly, in all material respects,the fmancialposition of the Company asof
December31,2021 in conformity with accounting principles generally acceptedin the United Statesof America.

Basisfor Opinion
This financial statementis the responsibility of the Company'smanagement.Our responsibility is to expressan
opinion on the Company'sfinancial statementbasedon our audit.We are a publicaccounting firm registeredwith
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordancewith the U.S.federal securities laws and the applicable rules and
regulationsof the Securitiesand ExchangeCommission andthe PCAOB.

We conducted ouraudit in accordancewith the standardsof the PCAOB.Those standardsrequire that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statement,whether due to error or fraud,and performing procedures that
respond to thoserisks.Such procedures included amnining. on a test basis,evidenceregarding the amounts and
disclosures in the financial statement.Our audit also included evaluating the accounting principles used and
significant estimatesmadeby management,as well as evaluatingthe overall presentationof the financial statement.
We believe that our audit provides a reasonablebasis for our opinion.

Wehaveservedasthe Company'sauditor since2000.
Abington, Pennsylvania
February 8,2022
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DMG Securities, Inc.
Statement of Financial Condition

December 31,2021

Assets

Cash and cashequivalents $ 437,009
Receivables:

Clearing broker 28,766
Deposit with clearingbroker 15,000
Prepaid expenses 23,932

Total assets $ 504,707

Liabilities and Stockholder'sEquity

Liabilities
Commissions payable $ 22,825
Accrued expenses 304,832

Total liabilities 327,657

Stockholder'sEquity:
Common stock,$.01par value,authorized - 10,000 shares,

issued and outstanding - 6,000 shares 60
Additional paid-in capital 71,040
Retained earnings 105,950

Total stockholder's equity 177,050

Total liabilities andstockholder'sequity $ 504,707

The accompanying notes are an integral part of this financial statement.
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DMG Securities, Inc.
Notes to Financial Statement
December 31,2021

1. Organization

DMG Securities, Inc. ("the Company")is a registered broker dealer with the Securities and Exchange
Commission ("SEC")and is a member of the Financial Industry Regulatory Authority ("FINRA"). The
Company is incorporated under the laws of the stateof Delaware.The Company, like other broker dealers,
is directly affected by general economic and market conditions,including fluctuations in volume and price
level of securities,changesin interest rates and securitiesbrokerage services, all of which have an impact
on theCompany'sliquidity.

2. Summary of Signifleant Accounting Polcies

Tisefollowing are tlsesignificant accounting policies followed by daeConspany.•

Revenue- Commissions - The Company buysand sells securities on behalf of its customers.Each time a
customer enters into a buy or sell transaction,the Company charges a commission.Commissions and
related clearing chargesare recorded ona settlement date basisbecauseits clearing firm reports the trades
as such,generally the secondbusiness dayfollowing the transaction date.This is not materially different
from trade date.The trade date is the date the Company fills the trade order by finding and contracting with
a counterpatty and confirms the trade with the customer.The Company believes that the performance
obligation is satisfied on the trade date because that is when the underlying financial instrument or
purchaser is identified, the pricing is agreedupon and the risks and rewards of ownership of the securities
have been transferred to/from the customer.

Income taxes - No provision has been made for income taxes since the Company haselected to be taxed
under the provision of Subchapter S of the Internal Revenue Code and similar state provisions.The
Company is not taxed at the entity level.

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles
generally acceptedin the United Statesof America (GAAP). As of,andduring the year endedDecember 31,
2021 the Companydid not haveliability for unrecognizedtax benefits.The Companyis no longer subjectto
examination by federal andstatetaxing authorities prior to 2018.

Concentration of credit risk - The Companymaintains its cashin bankdeposit accounts,which at times,
mayexceedfederallyinsuredlimits.TheCompanyhasnotexperiencedanylossesin suchaccounts.The
Company believes it is not exposed to any significant credit risk related to cash.

Useofestimates - The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assetsand liabilities and disclosure of contingent assetsand liabilities at the date of the financial statements
and the reported amounts of revenues and expensesduring the reporting period. Actual results may differ
from thoseestimates andassumptions.

Subsequentevents- Managementhasevaluatedthe impact of all subsequenteventsthrough February 8,2022
the date the financial statements were issued and has determined that there were no subsequent events
requiring disclosure in thesefinancial statements.
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DMG Securities,Inc.
Notesto Financial Statement (Continued)
December 31,2021

3. Deposit with and Payable to Clearing Broker

The Company maintains a clearing agreementwith National Financial Services,LLC ("NFS").Under the
agreementthe Company maintains a clearing deposit of $15,000.

4. Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1.
This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital,both asdefined,shall not exceed 15to 1.Net capital and the related net capital
ratio may fluctuate on a daily basis.At December 31,2021 the Company had net capital and capital
requirements of $148,800which was $98,800 in excess of its required net capital of $50,000.The
Company'snet capital ratio was2.20to 1.

5. Operating Leases

The Company leasesits office spaceunder a lease which is cancelablewith sixty days written notice after
the first anniversary of the lease.The leasecommenced February 1,2012 andterminates January 31,2022.
The current monthly rental is $5,214.The monthly rental is subject to a three percent annual increase.
After the first anniversary the Company'sfuture minimum lease payment is two month's rent. Rent
expensetotaled $69,586for the year ended December 31,2021. The Company also leasesstorage space
on a month-to-month basis.The rent expensefor such spacewas$3,808for the year endedDecember 31,
2021.

6. Concentrations of Credit Risk

The Companyis engagedin brokerageactivities in which counterparties primarily includeother broker
dealers.In the event counterparties do not fulfill their obligations,the Company maybe exposed to risk.
The risk of default dependson the creditworthiness of the counterparty or issuerof the financial product.

7. Coronavirus

On January 30,2020,the World Health Organization declared thecoronavirusoutbreak a "PublicHealth
Emergencyof Internationalconcem"andonMarch 11,2020declaredit to beapandemic.Actions taken
around the world to help mitigate the spread of the coronavirus include restrictions on travel, and
quarantines in certain areas,and forced closures for certain types of public places and businesses.The
coronavirus and actions taken to mitigate the spread of it have hadandare expected to continue to have an
adverseimpact on the economies and financial markets of many countries, including the geographical area
in which the Companyoperates.On March27,2020,the Coronavirus Aid,Relief, andEconomic Security
Act (CARESAct) wasenactedto amongst other provisions,provide emergency assistancefor individuals,
families and businesses affected by the coronavirus pandemic.It is unknown how long the adverse
conditions associatedwith the coronavirus will last and what the complete financial effect will be to the
company.
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