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A.REGISTRANT IDENTIFICATION

NAME OF FIRM: Waterview Securities, Inc.

TYPE OF REGISTRANT (check all applicable boxes):
H Broker-dealer O Security-based swap dealer O Major security-based swap participant

O Check here if respondent is also anOTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOFBUSINESS:(Do not use a P.O.box no.)

12770 Colt Road, Suite 1218
(No.andStreet)

Dallas TX 75251
(City) (State) (Zip Code)

PERSONTO CONTACT WITH REGARDTO THIS FILING

Larry S.Starks 469-916-3935 larrY.starks@waterviewsecuntiescom

(Name) (Area Code-Telephone Number) (Emaii Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhose reports are contained in this filing*

Sanville & Company
(Name-if individual, state last,first, and middle name)

325 N. Saint Paul St., #3100 Dallas TX 75201
(Address) (City) (State) (Zip Code)

09/18/2003 169
(Date of Registration with PCAOB)(if applicable) (PCAOBRegistration Number, if applicabig)

FOR OFFICIAL USEONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See íÝ
CFR240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless theform
displays a currently valid OMB control number.
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I, LarryS.Starks , swear (or affirm) that, to the best of rny knowledge and belief, the

financial report pertaining to the firm of waterviewSecurities, Inc. e of
December 31 , 2021 , is true andcorrect. I furtherswear (or affirmythat neither the company norany

ady pige etary laterest irnany at:co nt classiftetisolely

asthat of acustomer.

OKRISTENl$AACCARPENTER Šlgriatie

Notary ID #133046318
My Commission Expires

til 16, 2025 ÎÌÌ È

tary Public /

This filing** contains (checkall applicable boxes):

H (a) Statement of financial condition.
O (b) Notes to consolidated statement of financial condition.
M (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, astatement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).
H (d) Statement of cash flows.
H (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

O (f) Statement of changes in liabilities subordinated to claims of creditors.

H (g) Notes to consolidated financial statements.
H (h) Computation of net capital under 17 CFR240.15c3-1or 17 CFR240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR240.18a-2.

M (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-2 or

Exhibit A to 17 CFR 240.18a-4, as applicable.

O (l) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

H (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
O (n) Information relating to possessionor control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, asapplicable.
O (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, as applicable, and the reserve requirements uridef 17

CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

D (q)Oath or affirmation inaccordancewith 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,asapplicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

H (s) Exemption report in accordance with 17 CFR240.178-5 or 17 CFR240.18a-7, as applicable.

O (t) Independent public accountant's report basedon an examination of the statement of financial condition.
M (u) independent public accountant's report based on an examination of the financial report or financial statements under17

CFR240.17a-5,17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.

O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

8 (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17
CFR240.18a-7, as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17CFR240.17342,

as applicable.
O (y) Report describing any materiai inadequacies found to exist or found to have existed since the date of the previous adiitdr

a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(a), as
applicable.
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Talhw$iddhalderaf
WaterviewSecurities,lace

Opinion on the FinancialStatement
We have auditedthe accompanyingstatementof financialconditionof WaterviewSecurities,Inc.(theCompany)as
of December31, 2021,and the relatedstatementsof operations,stockholder'sequityand cashflows for the year
then ended,and therelatednotestothe financialstatements(collectively,the financialstatements).Inouropinion,
the financialstatementspresentsfairly,inallmaterialrespects,the financialpositionof the Companyasof December
31, 2021, andthe resultsof its operationsandits cashflows for the year thenended,inconformitywithaccounting
principlesgenerallyacceptedinthe UnitedStatesofAmerica.

Basis for Opinion
Thesefinancialstatementsarethe responsibilityof the Company'smanagement.Ourresponsibilityis to expressan
opinionon the Company'sfinancialstatementsbasedonouraudit.We area publicaccountingfirm registeredwith
the PublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)andare requiredto be independentwith
respectto the Companyinaccordancewith U.S.federalsecuritieslawsandthe applicablerules andregulationsof
the SecuritiesandExchangeCommissionand thePCAOB.

We conductedourauditin accordancewith the standardsof the PCAOB.Thosestandardsrequirethatwe planand
performthe audit to obtain reasonableassuranceabout whether the financialstatementsare free from material
misstatement,whetherdueto erroror fraud.The Companyis notrequiredto have,norwerewe engagedto perform,
anaudit ofitsinternalcontroloverfinancialreporting.Aspartof ourauditwe arerequiredto obtainanunderstanding
of internalcontroloverfinancialreportingbut notfor the purposeof expressingan opiniononthe effectivenessof the
Company'sinternalcontroloverfinancialreporting.Accordingly,we expressnosuchopinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whetherdue to erroror fraud,and performingproceduresthat respondto thoserisks.Such proceduresincluded
examining,ona test basis, evidenceregardingthe amountsanddisclosuresin the financialstatements.Ouraudit
also-includedevaluating-the-accountingprinciplesused-and significant-estimates-made by-management; aswell as
evaluatingthe overallpresentationof the financialstatements.We believethatourauditprovidesa reasonablebasis
for ouropinion.

Supplemental Information
Thesupplementaryinformationcontainedin ScheduleI, Computationof NetCapitalUnderRule15c3-1,Schedulell,
Computationof RequirementsUnder Rule 1503-3 (exemption)and Schedule lil informationRelating to the
Possessionor Control RequirementsUnder Rule 15c3-3,all under the Rules of the Securitiesand Exchange
Commissionhave beensubjectedto audit proceduresperformedinconjunctionwith the audit of the Company's



financialstatements.The SupplementalInformationis the responsibilityof the Company'smanagement.Our audit
proceduresincludeddeterminingwhetherthe SupplementalInformationreconcilesto thefinancialstatementsor the
underlyingaccountingand other records,as applicable,and performingproceduresto test the completenessand
accuracyof the informationpresentedin the Supplementalinformation.Informingour opinionon the Supplemental
Information,we evaluatedwhether theSupplementalInformation,includingits formandcontent,is presentedin
conformitywith 17 C.F.R.§240.17a-5.In our opinion,the supplementaryinformationcontainedin ScheduleI,
Computationof Net Capital Under Rule 15c3-1,Schedulell, Computationof RequirementsUnder Rule 15c3-3
(exemption)andScheduleill InformationRelatingto the Possessionor ControlRequirementsUnderRule15c3-3,all
underthe Rulesof the Securitiesand ExchangeCommissionarefairly stated,in all materialrespects,in relationto
thefinancialstatementsasa whole.

We hayeservedaße Company'sauditorsince2019,

January26,2022



Waterview seenrmes,Inc.

Statementof Tinandial Candition
Decenther31,2021

A66M8

Cash $ 496,030

Prepaidapenses 58o

Total cartentassets $ 494610

LIABILITIES AND STOCKHOLDERSA EQUITY

$ 0

Teeítianuides 0

Stockholder equity:

Common stock - $0.01 par value, 100,000shares

authorized; 25,001 shares issued and outstanding 250
Additional paid-in capital 24,750
Retained earnings 471,610

Total stockholder equity 496,610

Totai liabilineaairestockitoiderequity $ 496,610

The accompanying notes are an integrarpart of thesefinaugial stateinënts.



Watewiew Securities,Inc,

$tatement of ðperations
För theTest EudedDeedrber31,2021

Nevenues:

Fee and service revenue $ 589,970

Operating expenses:

General and administrative 50
Compensation 218,463
Regulatory fees 3,215
Professional fees 3,100
Expense sharing 5,350

Total operati¶expeñees 232,178

Operating igeone 35%?92

Other income(expensep
Statemargintax expense

Total otherincome(expense) --

Netincome $ 157,792

TheaMaeliãñìngnötàsMWM intägräipárt of tliese financial statements.



Waterview Seenrities,Inc,

Statement of Changes in Stockhoiders'Equity
For the YearEndedDeceniber31 2021

tenieloß Štò¿ic Additional
Paid-in Retnined

Ares An unt Caliital Earnings Total

Mangenegerember3%3420 as,0Q 25 $ 24;/50 s313A26 $ 3%8,826

Dishihudens -- -- + (200,008} (200,008)

Ne income _ - 357292 357,792
Malancerat necemher3%2621 25,0R1 $ 2n $ %4#50 $ 471;610 $ 4Réidio

Re«eos paying tietesa git imgrafpartef thesefinancialstatements



Waterview gecurities,Inc.

¼�¤�˜_CashFlows

For tire Year EndedDeeeniber31 2021

Cash fiows from operating activities

Net income $ 357&792

Adjustment to reconcile net income to net cash provided

by operating activities:

Changesin operating assets and liabilities:
Prepaid expenses 1,180

Accounts payable ( 375 )
Accrued expenses ( 0 )

Net cash provided by operating activities 358,597

Cash fiows from financing activities

Distributions ( 200,008 }

Total cash flows from financing activities ( 20a;008 )

Increase in cash and cash equivalents 158,589

Cash at beginning of year 337,441

Cashat end of year i 494,òáð

The accompanying notes are an integral part of thesefinancial statements



Waterview $ecurities,lnc.

Notes to Flanneial Statements

December31 2021

Note 1-Nature niBustnessand aummary of Significant Accounting Policies

Waterview Securities, Inc., a Texas Subchapter S Corporation, (the Company) is a
securities broker-dealer registered with the Securities and Exchange Commission (SEC)
and is a member of the Financial Industry Regulatory Authority (FINRA) and Securities
Investor Protection Corporation (SIPC). The Company provides merger and acquisition
advisory services and investmentbanking servicesthat may include the private placement
and transfer of securities. The Company does not hold or receive customer funds or
securities.

Substantially all of the Company's business is conducted with customers located in the
United States.

A summary ofthe significant accounting policies consistently applied in the preparation of
the accompanying fmancial statements follows.

Fee and service revenue

Fee and service revenue result primarily from raising capital and financial advisory
services surrounding mergers and acquisitions for privately owned companies and
divisions of public companies. Such fees are recognized as projects are completed or as
revenue is earned.

Accounts receivable

Accounts receivable are individually reviewed for collectability each monthand are written
off once they are determined to be uncollectible by management.

Income taxes

-The-Company-has-elected to-be,-treated-as-a-Subchapter-S-corporation-under-the-Internal-
Revenue Code. In lieu of corporate income taxes, the shareholders are taxed on their
proportionate share of the Company's taxable income. Therefore, no provision or liability
for federal income taxes has been included in these financial statements. Although the
Company is generally subject to the Texas franchise tax, based on the Company's total
revenues being lessthan the minimum threshold no franchise tax is considereddue for the

year ended December 31,2021.As of December 31,2021,no interest or penalties related
to uncertain tax positions have been accrued.



Watérview Securities,ine.

Notesto Financial stateinena

December31,2021

Notei-Naturesof5usiness and Summary obsignificantAccounting Policies

Concentration of credit risk
Financial instruments that potentially subject the Company to concentration of credit risk
consist principally of temporary cash investments. The Company minimizes its credit risk
associated with cash by utilizing high credit quality financial institutions. Cash balances
are insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000.The
Company maintains its cash in bank deposit accounts, which, at times, may exceed
federally insured limits. The Company has not experienced any losses in these accounts
and believes it is not exposedto any significant risk on cash.

Use of estirnates
The preparation of fmancial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts ofrevenues and expenses during the reporting period. Actual results could differ
from those estimates.

Note 2 -Net Capital Requirentenía

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of
1934, the Company is required to maintain a minimum amount of net capital, as defined
under such provisions. Net capital and the related net capital ratio may fluctuate on a daily
basis.At December 31, 2021, the Company had net capital of $496,030 and a net capital
requirement of $5,000. The Company's ratio of aggregate indebtedness to net capital was
0.00 to 1 at December 31, 2021. The Securities and Exchange Commission permits a ratio
of no greater than 15 to 1.

NoteL Staskholders'Equity

The Company:it aufhörized to issue100i000sharesof common stock,with a per value of
$9a01per sharesIt isafasadedasa"sinalibusinesscotporation" andits stock is classified

- 6 -



Waterview Hecurities,Inc.

Notesto MnanetalStatements

Dece1ber 362021

Note 3 - Stockholders' Equity, continued

as §1244stock as defined by the Internal Revenue Code (IRC).The maximum amount to
be received by the Company in consideration of its stock to be issued pursuant to this IRC
section shall not exceed $1,000,000.There are 25,001 shares issued and outstanding as of
December 31,2021.

Note 4 - Related Party Transactions

On February 1, 2021 the Company entered into an expense-sharing agreement with
Waterview Investment Banking, Inc. ("WIB") whereby it provides office spaceand incurs
certain general and administrative expenses for the benefit of the Company.The Company
reports these expenses as expense sharing and professional fees in the statement of
operations. The fees paid to the WIB amounted to $5,350 for the year ended December 31,
2021,



Weieniew Setartties,Inc

$dhedule I

Computation ofNet Capital Under Rule 15b34

of the4ecurities and Exshange Commission
ÂgofDeceinber31,202l

Netenpital

Total stockholders' equity $ 496,61
Less nonallowable assets: 580

Nettagital $ 496,n3ó

Aggregäteindebiedness

Aggregate indentednessÍÎahilities $ 0

emputations of basic neticapitaltequirement

Minimum net capital required

(6-2/3% of total aggregate indebtedness) $ o

Minimum dollar net capital requirement

of reporting broker or dealer $ 5,0Ø0

Net capital requirement

(greater of above two minimum requirement amounts) $ 5 000

Net capital in excessof requiredminimum $ 491010

Net capital less greater of 10% of total aggregate indebtedness or

120% of minimum dollar net capital requirement $ 496Ó30

Percentage of aggregate indebtedness to net capital 0.00%

There were no material differences in the computation ofnet

capital under Rule 15c3-1 from the Company's unaudited
FOCUS II-A Report.

- 8 -



Waterview Securities,Inc.

Schedule II & III

Computation For Determination Of Reserve Requirements And

Information Relating To Possession Or Control Requirements
Under Rule 15c3-3 of the Securities and Exchange Commission

December 31,2021

The Company is considered a "Non-Covered Firm" exempt from 15c3-3 by relying on footnote 74 to
SEC Release 34-70073 and therefore, is not required to maintain a "Special reserve bank account for the
Exclusive benefit of customers."



Sanvi&& Company
CERTIFIEDPUBLIOACCOUNTANÏŠ

ROBERTP.SANVILLE,CPA GÓVERNANCÈÒÉ

MicHoH PT KcPAcPA IS140LDYORitRGADABINGTONeFA19ool CERT EDP CA
NATHANIELS.HARTGRAVES,CPA (21ayaabá4Gon(215)S8k8686FAR PEŠŸLVANIÄlNSTffUTEOF

dENNIËD ÉÙBt.ICÁedÑTAN f3

loo WALLSTREET 8e FLOOR

NewYORK,NF10005

ReportofindependentntyistéfèPublicAcnotintingFinn

TotlyeStockholder
meniewsecuritiessine.

We have reviewed management'sstatements,included in the accompanyingExemptionReport in which (1)
WaterviewSecurities Inc.(the "Company")identifiedthat it is considereda "Non-Covered Finn" exempt from
provisionsof 17 C.F.R.§15c3-3and is filing its ExemptionReportrelyingon footnote74 to SECRelease34-70073,
and as discussedinQ&A8 of the relatedFAQ issuedby the SEC staff.The Companylimits its businessactivities
exclusivelyto advisingclients inconnectionwith securities transactionsmadewith relationto mergersand acquisitionsand

private placements.(2) The Company(1) did not directly or indirectlyreceive,hold, or otherwiseowe funds or
securities for or to customers,other than money or other considerationreceivedand promptlytransmittedin
compliancewith paragraph(a)or(b)(2)of Rule15c2-4;(2)didnotcarryaccountsof or for customers;and(3)didnot
carryPABaccounts(asdefinedinRule15c3-3),throughoutthe mostrecentfiscalyearwithoutexception.

Our reviewwas conductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard
(United States) and, accordingly, included inquiries and other requiredprocedures to obtain evidence about
WaterviewSecurities,Inc.'scompliancewith the exemptionprovisions.A reviewis substantiallyless inscopethanan
examination,the objectiveof whichis theexpressionof anopiniononmanagement'sstatements.Accordingly,we do
notexpresssuchanopinion.

Based on our review,we are not aware of any materialmodificationsthat should be made to management's
statementsreferredto abovefor themto be fairlystated, inall materialrespects,basedon the provisionsset forthin
Rule15c3-3 underthe SecuritiesExchangeActof 1934.



WATERVIEW SECURITIES
M&NhDWSDEY N+CAPITAI SOURCING

Rule Hee-3 Exemption Report

For the Year ended 12/31/2021

Waterview Securities, Inc.,SEC Registration Number 8-67895

Waterview Securities, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be
made by certain brokers and dealers").This Exemption Report was prepared as required by 17
C.F.R.§240.17a-5(d)(1)and (4).To the best of its knowledge and belief, the Company statesthe
following:

(1) The Company is considered "Non-Covered Firm" exempt from 17 C.F.R.§240.15c3-3
and is filing an Exemption Report relying on footnote 74 to SEC Release 34-70073, and
as discussed in Q&A 8 of the related FAQ issued by the SECstaff.The Company limits

its business activities exclusively to: (1) advising clients in connection with securities
transactions made with relation to mergers and acquisitions and private placements.

(2) The Company (1) did not directly or indirectly receive, hold or otherwise owe funds or
securities for or to customers, other than money or other consideration received and

promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4; (2) did
not carry accounts of or for customers; and (3) did not carry PAB accounts (as defined in
Rule 1503-3), throughout the most recent fiscal year without exception.

I, Larry Starks, swear (or affirrn) that, to my best knowledge and belief, this exemption report is
true and correct.

Regar

L Starks
es de t, CCO & GSP

Date of Report: January 4,2022

12770 EdiTRöAD, SUtí£ t218eDatjas TIš2as 75251 -TlšL:469-916,3937
ATERRENV GECURTTIES:NCJSEBRMBElbQF FINI(À(WWWiEINRA.ORG) ANINSIPC (WWW.$IP 01 G



SanviWe& Company
CERTIFIEDPUBUCACCOUNTANTs

ROBERT F.SANVILLE, CPA GOVEKh(A TCEOF
MICHAELT.BARANOWSKY,CPA ÀÑfERICNNINSTITUTEOF

JOHNP.TOWNSEND,CPA 1514oLDYoRKROADABINGTON,PA19001 CERTIFIlnPUllLICACCdUNTANTS
NATHANIEL S.HARTGRAVES, CPA (215)884-8460 • (215) 884-8686 FAX PENN$9I MANTAINSTITuTEof

CERTIFIED PUpLig AÇCOUNTANTS

100 WAUSSIREET auFLOOR

NEW ¥oRK,NT30005

212) 709±9512

@
<�¤_AppiyliigAgreed-UponProcedures

la theShareholder
WateNiewŠscutifies,ed.

WehaveperformedtheproceduresincludedinRule17a-5(e)(4)underthe SecuritiesExchangeActof 1934andin
the Securities investor Protection Corporation(SIPC) Series 600 Rules, which are enumeratedbelow on the
accompanyingGeneral AssessmentReconciliation(FormSIPC-7) for the year endedDecember31, 2021.
Managementof WaterviewSecurities,Inc.(the Company)is responsiblefor its FormSIPC-7 andfor itscompliance
withthe applicabieinstructionson FormSIPC-7.

Managementof the Companyhas agreedto and acknowledgedthat the proceduresperformedare appropriateto
meet the intendedpurposeof assistingyou and SIPCin evaluatingthe Company'scompliancewith the applicable
instructionson Form SIPC-7 for the year ended December31, 2021.Additionally,SIPC has agreed to and
acknowledgedthat the proceduresperformedareappropriatefor their intendedpurposes.This reportmaynot be
suitablefor any otherpurpose.The proceduresperformedmaynotaddressall the itemsof interestto a userof this
reportand maynot meet the needs ofall usersof this reportand, as such,usersare responsiblefor determining
whether the proceduresperformedare appropriatefor their purposes.The appropriatenessof these proceduresis
solely the responsibilityof thosepartiesspecifiedin thisreport.Consequently,we makenorepresentationregarding
the appropriatenessof the proceduresdescribed below either for the purposefor which this report has been
requestedorforany otherpurpose.

ThapocáddiešiivepedointedaddoNintiingsat&asiellowed

1. Comparedthe listedassessmentpaymentsinFormSIPC-7withrespectivecashdisbursementrecordentries,
notingnodifferences.

2. ComparedtheTotal RevenueamountsreportedontheAnnualAuditedReportFormX-17A-5PartIll for the
yearendedDecember31,2021,withthe TotalRevenueamountsreportedin FormSIPC-7 for theyearended
December31,2021,notingnodifferences.

3. ComparedanyadjustmentsreportedinFormSIPC-7withsupportingschedulesandworkingpapers,notingno
diffelenæs.

4. Recalculatedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7 and in the related
schedulesandworkingpaperssupportingtheadjustments,notingnodifferences.

5. Comparedthe amountof anyoverpaymentappliedtothe currentassessmentwith the FormSIPC-7 onwhich
itwasoriginaliycomputed,notingnodifferences.

We wereengagedby the Companyto performthis agreed-uponproceduresengagementandconductedour
engagementin accordancewith attestationstandardsestablishedby the AmericanInstituteof CertifiedPublic
Accountantsand in accordancewith the standardsof the Public CompanyAccountingOversightBoard(United



States).We were notengagedto,anddidnot,conductanexaminationor a reviewengagement,the objectiveof
whichwouldbe the expressionof an opinionorconclusion,respectively,onthe Company'sFormSIPC-7 andfor its
compliancewiththeapplicableinstructionsonFormSIPC-7for the yearendedDecember31,2021.Accordingly,we
donotexpresssuchan opinionor conclusion.Hadwe performedadditionalprocedures,other mattersmighthave
cometo ourattentionthatwould havebeenreportedto you.

We are requiredto be independentof the Companyandto meetourotherethicalresponsibilitiesin accordancewith
the relevantethical requirementsrelatedto ouragreed-uponproceduresengagement.

This reportis intendedsolely for the informationanduse of the Companyand SIPCand is not intendedto be, and
shouldnotbe, usedby anyoneotherthanthesespecifiedparties.

Dallas,TX
January26,2022

ThisreportisdeemedCONFIDENTIALinacterdenesilheleRad(eM)Dnderthe$actírifiesExchanedAetof
1934.



SECURITIES INVESTOR PROTECTION CORPORATION
0-7 MailCode:8967P,0.Box7247Philadelphia,PA19170-0001 Šl?Û-7

(36,REV 12/18) General ASSeSSment ReC0ficlllation (36eREV 12/18)

For the fiscal yearended
(Read carefully the instructions in your WoskingCopy before completing this Form)

TO BE FILED BYALL SiPC MEMBERS WITH FISOAL YEAR ENDINGS

1.Nameof Member, address, Designated ExaminingAuthority, 1934 Act registratlon no- and monthin which fiscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

ff )ÁÂ -6:$] a i ei regheirenformraficoLsla on he

lanndcateon thnsto forr sipc,organdso

teA\los 15>61- %3 Nameandtelephonenumbertf personto
contact respectingthis forms

PgsE A. General Assessment (item 2e from page 2)

B. Lesspaym at madewith S!PC-6 filed (excludeinterest)

¶a a·t>;W
Date Paid

C. Less prior overpayment appiled

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for__days at 20%pa annuin

F. Total assessment balance andinterest due (or overpaymentcarried forward) i

G.PAYMENT: 9 the box
Check mailed to P.O.Box Funds Wired AC
Totai (must be same as F above)

H.Overpaymentcarried forward $(

5.Subsidiaries (S) and predecessors (P) includod in this form (give nameand 1934 Act registration number)

The SIPOmembersubmitting this form andthe
person by whoma 's executed represent thereby fy(Áfl. 00g & ,
that all information contamed harem is true.correct
and complete. - nor, Partnership or other organization)

Datedthe day of Ý , 20 37

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of riot less than 6 years, the latest 2 years in an easily accessibie place.

= Dates:
Postmarked R44enigd WeilyW4d

zu

Caiculations Deattmaatation ForwardCopy
ec:
e, Exceptions:

2 Disposition of exceptions:



&

DETERMINAT10NOFASiPC NETOPERATINGREVENUER"
ANDGENERAL ASSESSMENT

Amtents forit e fiscalperíod
be nninglilG4).M
and evidliiga IM4 447&4

Eliminate cents

o afrevenew(RODUSUne WPartilMine R CodeMD) $ 0
Mb.Adéfillene

(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and (Kf
predecessorsnot includedabove.

(2) Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem23.

(5) Netlossfrommanagementof orparticipatana lhe undovriting or distributionci seemities.

(6) Expensesotherthanadvertising,printing,registration feesandlegalfeesdeductedin determiningdet
profitfrommanagementof orparticipationin underuritingosdistributionof securities.

ede6tíctio0st
(1) Revenuesfrom thedistribution of sharesof a registered openenoinvestment companyorunit

investmenttrust,fromthesaleof variableannuities,fromthebusinessof insvance frominveitaient
advisoryservicesrenderedto registered investment coopsniesor insurance corapanyseparate
accounts,andfromtransactionsin securityittures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrekerageandclearancepaidto otherS!PCmembersin connectionwith
securitiestransactions.

(4) Reimbersementsforpostageinconnectionwithproxysolicitation.

(5)Netgain fromsecurities in investmentaccounts.

(6) 100%of comreissicosarid markos earnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesorcommercialpaperthatmature ninemonthsor less
fromissuancedate.

(7) Directexpensesat printing advertisingand legal tees incurredin connectionwithotherrevenue
relatedto theencuritiesbusiness(revenuedefinedby Sectica16(9)(L)of theAct). Y

(8) Otherrevancenel relatedeitherdirectíyor iridirectlyto thesecuritesousiness,
(SeeInstruction 0):

(Deductons inacess o $100 000requiredocumentation)

(9) (i) Totalmterestanddividendexpense(FOCUClane22/PARTiAUne 18,
Code4075 plus line26(4)sbove)but not in acts
of total interest and divídendincome. $

(ii) 40%of marginintetsatearnedoncustomerssecurities f)(
acocuts (40%ot FDCUS line 5,Code 3960). $ W

Enterthegreaterof line (1)or (ii)

Total deductions

2d, SIPCNetOperatingRevenues

29, GeneralAssessment'O.0015

(topáge ne2Ag
2


