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B.ACCOUNTANT IDENTIFICATION
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Spicer Jeffries LLP
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(Address) (City) (State) (Zip Code)
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OATH OR AFFIRMATION

I, sin Yan9 , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of CVCapital Securities, LLC , as of
December 31 ,202t , is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, asthe casemay be,hasany proprietary interest in any account classifiedsolely
as that of a customer.

See Attached Notary signature:
Jurat Certificat& Title:

President

Notary Public

This filing** contains (check all applicable boxes):
8 (a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.
2 (c)Statement of income (loss)or, if there is other comprehensive income in the period(s) presented, astatement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).

8 (d) Statement of cash flows.
8 (e)Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.

8 (g) Notes to consolidated financial statements.
E lh) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR240.18a-2.
8 (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4,as applicable.

(l) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

8 (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or17 CFR240.18a-4, as applicable.
8 (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CEP 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2,as applicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4 asapplicable,if matérial differencesexist,or astatement that no materialdifferences
exist.
(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

2 (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12) or 17 CFR240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.

8 (s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.
(t) Independent pubiic accountant's report based on anexamination of the statement of financial condition.

(U) Independent public accountant's report basedon an examination of the financial report or financial statements under 17
CFR240.17a-5,17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.
(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

8 (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17
CFR240.18a-7, as applicable.

(x) Supplemental reports on applying agreedepon procedures, in accordance with 17 CFR240.15c3-1e or17 CFR240.17a-12,

asapplicable.
(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no materiai inadequaciesexist,under 17 CFR240.17a-12(k).
(z) Other: - so e na -

**70 request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as

applicable.
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A notary public or other officer completing this certificate verifiés only the identity of the individual who signed
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KISPICER JEFFRIES LLP
Certified Public Accolmtants

4601 DTC BOULEVARD •sUITE 700

DENVER, COLORADO 80237
TELEPHONE: (303) 753-1959

FAX: (303) 753-0338
www.spicerjeffries.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
CVCapital Securities,LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of CVCapital Securities, LLC
(the "Company")as of December 31, 2021,and the related statements of operations, changes in
member's equity and cash flows for the year then ended, and the related notes and schedules
(collectively referred to as the "financial statements") filed pursuant to Rule 17a-S.In our opinion,
the financial statements present fairly, in all material respects, the financial position of the Company
as of December 31,202.1,and the results of its operationsand its cash flows for the year then ended
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financialstatements are the responsibility of the Company's management.Our responsibility
is to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities andExchange
Commission andthe PCAOB.

We conducted ouraudit in accordancewith the standardsof the PCAOB.Thosestandardsrequire
that we plan and perform the audit to obtainsreasonable assurance about whether the financial
statements are free óf material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial eatements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
proceduresincluded examining, on a test basis,ewidenceregarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimatesmade by management, as well as evaluating the overall presentation of the
financial statements.We believe that our audit provides a reasonable basisfor our opinion.



Supplemental Information

The Computation ofNet Capital has been subjected to audit procedures performed in conjunction
with the audit of the Company's financial statements. The supplemental information is the
responsibility of the Company's management.Our audit procedures included determining whether
the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, andperforming procedures to test the completenessand accuracy
of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form
andcontent, is presented inconformity with 17C.F.R.§240.l7a-5. In our opinion, the Computation
of Net Capital is fairly stated, in all material respects, in relation to the financial statements as a
whole.

We have served as CVCapital Securities LLC's auditor since 2018.

Denver, Colorado
February 4,2022



CVCapital Securities, LLC
Statement of Financial Condition

December 31,2021

ASSETS

Cash $ 1,951,067

Accounts receivable i1,890

BD license 31,745

Prepaid expenseand other 4,666

Total assets $ 1,999,368

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Accounts payable $ 9,779

Commission payable 386,601

Total liabilities 396,380

Member'sEquity 1,602,988

Total liabilities and member'sequity $ 1,999,368

Thefootnotes are an integral part of the financial statements.

3



CVCapital Securities, LLC

Statement of Operations
For the year endedDecember 31,2021

Revenue

Advisory fees $ 3,636,890

Interest 693

Total Income 3,637,583

Expenses

Commissions 1,817,851

Rent (related party) . 147,776

Administrative (related party) 125,946

Professional fees 63,538

Regulatory dues and feess 9,147

Business taxes 6,800

Travel (related party) 3,600

Other Expenses . 4,440

Total Expenses 2,179,098

Net Income $ 1,458,485

The footnotes are an integral part of the financial statements.
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CVCapital Securities, LLC
Statement of Changes in Member's Equity

For the Year Ended December 31,2021

Beginning of Period $ 144,503

Contributions 0

Distributions 0

Net Income 1,458,485

End of Period $1,602,988

The footnotes are an integral part of the financial statements.

$



CVCapital Securities, LLC
Statement of Cash Flows

For the Year Ended December 31, 2021

Cash flows from operating activities:

Net income $ 1,458,485

Change in operating assets and liabilities:

Accounts receivabe (11,890)

Prepaid expense and other assets (1,644)

Accounts payable 6,714

Commissions payable 374,100

Deferred income (100,000)

Net cash provided by operating activities 1,725,765

Cash flows from financing activities:

Distributions 0

Net cash used by financing activities 0

Net increase in cash 1,725,765

Cash,.beginning of year 225,302

Cash,end of year $ 1,951,067

Supplemental information:

State taxes paid $ 6,800

The footnotesareanintegral part of the financial staternents.
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CVCapital Securities, LLC
Notes to Financial Statements

December 31,2021

NOTE-1SUMMARY OF SIGNIFCANT ORGANIZATION AND ACCOUNTING POLICIES

The accounting principles followed by CVCapital Securities, LLC ("Company")and the methods of applying

those principles that materially affect the determination of its financial position, results of operations and cash
flows are summarized as follows:

Organization
OnJuly 21,2014, CVCapital U.S,Inc.("the Parent Company") aCalifornia limited liability company acquired

Reliquid CapitalNetwork, LLC, The companywasgranted continuing membership with FINRA onMarch 18,
2015. On April 13,2015 the Company filed for a California limited liability company. The Company has

adopted a calendaryear end.

Description of Business
The Company,located in Palo Alto, California, is a broker anddealer in securities and is registered with the

Securities and Exchange Commission ("SEC").

The Company isa member ofthe Financial Industry Regulatory Authority, Inc. ("FINRA"). The Company does

not hold customer funds or safe keep customer securities, For the year ended December 31, 2021, the Company is

not exempt from the provision of Rule 15c3-3.The Company is relying on Footnote 74 to SECRelease 34-70073.

The Company provides financial advisory and consulting services for mergers, acquisitions, divestitures, private

placements of debt and equity in addition to valuation services and analysis.

Transaction fees related to mergers acquisition, finders and financing fees are recognized upon closing of the

related transaction. Advisory income is recognized as services are provided. Interest income is recognized
when earned.

Basis of Accounting
The floancial statements of the Company have been prepared on the accrual basis of accounting and accordingly,

reflect all significant receivables,payables and other liabilities.

Cash and Cash Equivalents
The Compan considersall short-term investments with anoriginal maturity of three months or less to becash

equivalents.

Revenue Recognition
Commission and consulting fee revenues are recognized by the Company when the services are completed and
earned.

Accounts Receivable

Effective January 1, 2020, The Company adopted the provision of Accounting Standards Update 2016-

13,Financiallnstruments - Credit Losses(Topic 326),which provides revised guidance ooevaluating accounts and

notesreceivable and other finalicial instruments for impairment, The Company records accounts receivable when

products or services aredelivered and it is probablethat paymentwill be received for those products or services.
No interest or penalties are reoorded on accounts receivable that are past due under the terms of the related

arrangement or invoice tintil those amounts are received:Topic 326 requires companies to evaluate their financial

instruments for impairment by recording an allowance for doubtful accounts and/or bad debt expense based on
certain categoriesof instruníentuather thanaspecific identification approach. The Company adopted the provisions

of this standard using a method to estimate the allowance for doubtful accounts that considered both the aging of

ouraccountsreceivableandthe projectedlossrate of our receivables.Accounts receivable and the related allowance

for doubtful accounts are written off%héÏbe

iotethatpayment for services will be received. AtõP#ø0�,/December 31, 2021 the Company had$11,890 of accounts receivable. The adoption of the standard did not have a

material impact on the Company's Financial Statements.
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CVCapital Securities, LLC
Notes to Financial Statements

December 31,2021

Concentration of Credit Risk
Financial instruments that potentially subject the Company to concentrations of credit risk consist primarily of
cash and cashequivalents, All of the Company's cash and.cash equivalents are held at high credit quality
financial institutions.

Business Concentration

The Companyearnedrevenue from two majorcustomers that accounted for one hundred percent of their success
fee.

Estimates

The preparationof financial statementsinconformity with accountingprinciples generally acceptedin theUnited Statesof
Americarequires managementto make estimatesand assumptionsthat affect the reported amount of assets,liabilities and

disclosureofcontingent assetsand liabilities at thedate ofthe financial statementsand thereported amount of revenue

andexpenseduring the reportingperiod.Actualresults coulddiffer from management estimates.

Income Taxes

TheCompanyisalimitedliabilitycompanythathaselectedtobetaxedasapartnershipbytheInternalRevenueService.Assuch,

the Company does not record a provision for federal incometaxes becauseits members report their shareofthe

Company'sincomeor losson theirincometax return.

The Companyis requiredto determinewhethera tax position is more likely thannot to be sustaineduponexaminationbythe

applicabletaxingauthority, includingresolutionofanytaxrelatedappealsorlitigationprocesses,basedonthetechnicalmerits
of theposition.The Companyfiles anincome tax return in the U.S.federaljurisdiction and may file incometax retums in

various O.S.States.The Compatiy is not subject to income tax return examinationsby majortaxingauthoritiesforyears
before2018. The tax benefit recognizedis measuredasthe largest amount of benefitthathas a greater than fifty percent

likelihoodofbeingrealizedupon ultintate settlementDe-recognitionof a tax benefit previously recognizedresults ire the
Company recording taxliability that reducesnet assets.However,the Company's conclusions regarding this policy may

besubject to reviewandadjustment at a later date basedon factors including, butnot limited to,on-going analysesof any

changesto tax laws,regulations and interpretationsthereof.The Companyrecognizes interest accrued related to

unrecognizedtax benefitsand penaltiesrelated to unrecognizedtax benefits in incometaxespayable if assessed.No

interestexpenseorpenaltieshavebeeltrecognizedasof andfor theyear endedDecember31,2021.

Leases
InFebruary20l6,the FinancialAccounting StandardsBoard (FASB)issued Accounting StandardsUpdate(ASU)No.2016-

02,Leases(Topsic842),whichrequires lesseesto recognizeon the balancesheet aright-of-use assetand a leaseliability for

mostleasearrangementswith a term greaterthanone year.Thenew standardalso requiresnew disclosuresto help financial

statementusersbettet understandtlieamount, timing, and uncertaintyof cash flows arising from leases.ASU 2016-02is

effectivo for public companies for fiscal years beginning aiter December 15,2018.Early adoption is permittede The

amendmentsiri this updateshould beapplied using a modifiedretrospectiveapproach. The applicationof this standarddid

not have amaterial effect to the company'sfinancial statements.Thecompany sharesoffice spacewith its parent company

andits shareofthe office rentis coveredby theexpense-sharingagreement.

NOTE 2 - MEMBERS' CAPIT AL
The Company is a limited liability company and, as such, no member shall have any personal liability to the

Company,any other memberor to any creditorof the Company for the debts of the Company beyond the amount

contributed by the member to the Company.

Contributions and withdrawals by membersinay be madefrom time to time with the consent and approval of a

majority interest of the members astetiórtKii&the Nèenièni.Profits and lossesare,in general terms, allocated to

the members on a pro rata basis based on their respective membership interest.
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CVCapital Securities, LLC
Notes to Financial Statements

December 31, 2021

NOTE 3-NET CAPITAL REQUIREMENTS
The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15c3-1)(the

"Rule''),which, among other items,requires the maintenance of minimum net capital and the maintenance of a
maximumratio of aggregate indebtedness to net capital,both as defined by the Rule,of 15 to 1.The Rule also

restricts the timing and amounts of capital withdrawals or distribution paid. At December 31, 2021, the Company

had regulatory net capital of $1,554,687which was $1,528,2,62above the minimum requirement of $26,425.

NOTE 4-RELATED PARTY TRANSACTIONS

The Company has anexpensesharing agreement with the Parent Company.Under this agreement,the Company

pays its Parent for Rent, Administrative and Travel expenses provided at an agreed upon monthly amount

subject to changes.For the year ended,December 31,2021, the arnount paid to the Parent was $277,322,and

is reported as rent, travel, and administrative expenses in the statement of income.

NOTE 5-COMMITMENTS AND CONTINGENCIES

CVCapitalSecurities, LLC does not have any commitments,guarantees,orcontingencies,includingarbitration

or other litigation claims that may result in a loss or a future obligation. The Company is not aware of any
threats or other circumstances that may lead to the assertion of a claim at a future date.

NOTE 6- RISK AND UNCERTAINTIES

The global pandemic caused by Covid-19 developed rapidly in 2020 and 2021 and resulted in a high level of

uncertainty and volatility that impacted businesses in all sectors.

Atthis stage;Àheimpact to the Company's business and financial results hasnot been significant based on the type

of business conducted. Based on management's experience to date, management expects this to remain the case.

The Company hastaken certain health and safety operational measuresandcontinues to follow government policies
and advie While there has not been a material impact thus far, the timeframe and outcome of the pandemic are

uncertain.

NOTE 7-SUBSEQUENT EVENTS
The Company has evaluated the events and transactions that occurred from January 1,2021 through the date

that the financial statementswere issued.No material events. or transactionsoccurredduring this period that

would render thesefinancial statementsto bemisleading.
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Schedule 1

CVCapital Securities, LLC

Computation of Net Capital Pursuant to SEC Rule 15c3-1

And Recone;iliation of Net Capital Pursuant to SEC Rule 17a5(d)(4)
As of December 31, 2021

Net Capital:

TotalMember'sEquity $1,602,988

Less:Non-Allowable Assets:

Accounts receivable 11,890

Prepaid expense and other 4,666
BD license 31,745

Total Non-Allowable Assets 48,301

Net Capital 1,554,687

Aggregate Indebtedness (AI):

Accounts payable 9,779

Commission payable 386,601

Total Aggregate Indebtedness _3996.380

Computation of basic net capital requirement, greater of
Minimum net capital required (6 2/3% of AI) __2-63&
Minimum dollar requirement _ 5,000

Excess Net Capital £528.262

Percentageof Aggregate Indebtedness to Net Capital ag_o

The above computation of net capital pursuant to SEC Rule 15c3-1 does not differ materially from the computation as of

December 31, 2021 included in the Company'sunaudited Form X-17A-5, Part IIA.
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Schedule II

CVCAPITAL SECURITIES, LLC

COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS AND INFORMATION

RELATING TO POSSESSION OR CONTROL REQUIREMENTS FOR BROKERS AND DEALERS
PURSOANT TO RULE ISC3-3

For the year ended December 31, 2021, the Company is not required to claim an exemption from the provision of Rule

15c3-3.The Company is relying on Footnote 74 to SECRelease34-70073.The Company does not effect transactions

for anyone defined asa customer underRule 1503-3. Accordingly, there are no items to report under the requirements
of this Rule.
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...SPICER JEFFRIES LLP
Certified Public Accountants

4601DTC BOULEVARD •SUITE 700
DENVER, COLORADO 80237

TELEPHONE: (303) 753-1959

FAX: (303) 753-0338
www.spicerjeffries.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

CVCapital Securities, LLC

We have reviewed management's statements, included in the accompanying management
statement regarding compliance with Footnote 74 of SEC Release 34-70073 in which (1)
CVCapital Securities, LLC (the "Company")identified the provisions of Footnote 74 under which
the Company is not required to claim an exemption from 17 C.F.R.240.1503-3 and (2) the
Company stated that the Company met the identified provisions of Footnote 74 throughout the
most recent fiscal year without exception. The Company's management is responsible for
compliance with Footnote 74 and its statements,

Our review was conducted in accordancewith the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required
proceduresto obtain evidence about the Company's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression
of an opinion on management'sstatements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects,
basedon the provisions set forth in Footnote 74of SEC Release34-70073.

Denver, Colorado
February 4, 2022



CVCAPITAL SECURITIES,LLC

EXEMPTION REPORT REQUIRED BY RULE I 7a-5, 17C.F.R.

FORTHE TWELVE MONTHS ENDEDDECEMBER31,2021

CVCapital Securities, LLC (the "Company")is a registeredbroker-dealer subject to Rule 17a-5 promulgated by the

Securitiesand Exchange Commission (17 C.F.R,§240.I 7a-5, "Reports to be madeby certain brokers anddealers").
This Exemption Report was preparedasrequired by 17 C.F.R.§240.17a-5(d)(1) and (4).To the bestof its knowledge

and belief, the Company states the following:

Weidentified the provisions of Footnote 74under which the Company is not required to claim an exemption from 17

C.F.R.§24015c3-3.The Company met the identified provisions of Footnote 74 for the year endedDecember31,2021

without exception. The Company's managementis responsiblefor compliance with Footnote 74and its statements.

The Company hereby affirms that, to the best of its knowledge and belief, this Exemption Report is true and correct.

CVCapital Securities, LLC

By:

Name:Bin Yang

Title: President

Dated:February 4, 2022


