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A.REGISTRANT IDENTIFICATION

NAME OF FIRM: COllinS/Bay Island Securities, LLC

TYPEOF REGISTRANT (check all applicable boxes):
liii Broker-dealer O Security-based swap dealer O Major security-based swap participant

0 Check here if respondent is also an OTCderivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use aP.O.box no.)

611 Fair Street
(No.and Street)

Franklin TN 37064
(City) (state) (Zip Code)

PERSONTO CONTACT WITH REGARDTO THIS FILING

Budge Collins (949) 644-5771 budge@cOllinsbis.cOm
(Name) (Area Code -Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANT whose reports are contained in this filing*

Brian W.Anson, CPA
(Name -if individual, state last,first, and middle name)

18455 BurbankBlvd, Suite 404 Tarzana CalifOrnia 91356
(Address) (City) (State) (Zip Code)

09/15/2005 2370
(Date of Registration with PCAOB)(if applicable) (PCAOBRegistration Number, if applicable)

FOROFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See17
CFR240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form
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OATHOR AFFIRMATION

I, Budge Collins , swear(or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Collins/BayislandSecurities,LLC , SS of

December31 ,20 is true andcorrect. I further swear (oraffirm) that neither the company nor any
partner,officer,director,or equivalent person,asthe casemay be,hasany proprietary interest in any account classified solely
as that of acustomer.

Signature:

tai e il applicab President

(a) Statement of financial condition.
(b) Notes to consolidated statement of financial condition.

E (c)Statement of income (loss)or, if there isother comprehensive income in the period(s) presented, a statement of
comprehensive income (asdefined in §210.1-02 of Regulation S-X).

W (d) Statement of cash flows.
M (e) Statement of changes in stockhoiders' or partners' or sole proprietor's equity.
0 (f) Statement of changesin liabilities subordinated to claims of creditors.

H (g) Notes to consolidated financial statements.
E (h) Computation of net capital under 17 CFR240.15c3-1or 17 CFR240.18a-1,asapplicable.
0 (i) Computation of tangible net worth under 17 CFR240.18a-2.
0 (J)Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
0 (k) Computation for determination of security-basedswap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3or

ExhibitA to 17 CFR 240.18a-4,as applicable.
(I) Computation for Determination of PABRequirements under ExhibitA to §240.15c3-3.

M (m) Information relating to possessionor control requirements for customers under 17CFR240.15c3-3.
0 (n) Information relating to possessionor controi requirements for security-based swap customers under 17CFR

240.15c3-3(p)(2)or 17 CFR240.18a-4,as applicable.
M (o) Reconciliations, including appropriate explanations, of the FOCUS Reportwith computation of net capitai or tangible net

worth under 17CFR 240.15c3-1,17 CFR 240.183-1,or 17 CFR 240.18a-2,asapplicable, and the reserve requirements under 17
CFR240.15c3-3or 17CFR 240.18a-4,asapplicable, if material differences exist, or a statement that no material differences
exist.

0 (p) Summaryof financial data for subsidiaries not consolidated in the statement of financial condition.
W (q) Oath or affirmation in accordancewith 17 CFR240.17a-5,17 CFR240.17a-12, or 17 CFR240.18a-7,as applicable.
0 (r) Compliance report in accordance with 17 CFR 240.17a-5or 17 CFR240.18a-7,as applicable.
W (s)Exemption report in accordancewith 17CFR240.17a-5or 17 CFR240.18a-7,asapplicable.
0 (t) Independent public accountant's report basedon an examination of the statement of financial condition.

M (u) Independent public accountant's report basedon an examination of the financial report or financial statements under 17
CFR240.17a-5,17CFR240.18a-7, or 17 CFR240.17a-12,asappiicable.

0 (v) Independent public accountant's report basedon anexamination of certain statements in the compliance report under 17

CFR240.17a-5or 17 CFR240.18a-7,asapplicable,
liill (w) Independent publicaccountant's report based on a review of the exemption report under 17 CFR240.17a-5or 17

CFR240.18a-7,asapplicable.
0 (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1eor 17 CFR240.17a-12,

as appiicable.

0 (y) Reportdescribing any material inadequaciesfound to exist or found to have existed sincethe date of the previous audit, or
a statement that no material inadequaciesexist, under 17 CFR240.17a-12(k).

0 (z)Other:

**Torequest confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.



BRIAN W.ANSON
Certi/led Public Accountant

18455Burbank Blvd., Suite 404,Tarzana, CA 91356 • Tel.(818)636-5660 • Fax (818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member's andBoard of Members of Collins/Bay Island Securities, LLC

Opinion on the Financial Statements
I have auditedthe accompanyingstatementof financial condition of Collins/Bay Island Securities,LLC as
of December31,2021,the related statements of income, changesin member's equity, and cashflows for
the year then ended, and the related notes (collectively referred to as the financial statements).In my
opinion, the financial statements presentfairly, in all material respects, the financial position of Collins/Bay
Island Securities,LLC asof December 31,2021, andthe results of its operationsand.its cash flows for the
year then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion
Thesefinancial statements are the responsibility of Collins/Bay IslandSecurities,LLC 's management.My
responsibility is to expressan opinion on Collins/Bay Island Securities,LLC 's financial statements based
on my audit. I am a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and am required to be independent with respect to Collins/Bay Island
Securities,LLC in accordancewith the U.S.federal securities laws and the applicable rules and regulations
of the SecuritiesandExchangeCommission andthe PCAOB.

I conductedmy audit in accordancewith the standardsof the PCAOB.Thosestandards require that I plan
and perform the audit to obtain reasonableassuranceabout whether the financial statements are free of
material misstatement,whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatementof the financial statements,whetherdueto erroror fraud,and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amountsand disclosures in the financial statements.My audit also included evaluating the
accounting principles used and significant estimatesmade by management,as evaluating the overall
presentationof the financial statements.I believe that my audit providesareasonablebasisfor my opinion.

Auditor's Report on Supplemental Information
The information contained in ScheduleI, II, and III ("Supplemental Information") hasbeen subjectedto
audit proceduresperformed in conjunction with the audit of the Collins/Bay Island Securities, LLC's
financial statements. The Supplemental Information is the responsibility of the Collins/Bay Island
Securities,LLC's management.My auclitprocedures included determiningwhether the Supplemental
Information reconciles to the financial statements or the underlying accounting and other records, as

applicable,andperforming proceduresto test the completenessandaccuracyofthe information presented
in the Supplemental Information. In forming my opinion on the Supplemental Information, I evaluated
whether the SupplementalInformation, including its form andcontent is presentedin conformity with 17
C.F.R.§240.17a-5.In my opinion, SchedulesI, 11,and III arefairly stated, in all material respects,in
relation to the financial statementstakenasa whole.

Brian W.Anson
Certified Public Accountant

I have servedasCollins/Bay Island Securities,LLC 'sauditor since2014.
Tarzana,California

February 7,2022



COLLINS/BAY ISLAND SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

December 31,2021

ASSETS

Cash and cash equivalents $ 468,044

Securities owned, atfair value 7,227,804

Accounts receivable 187,402

Property and equipment, net of accumulated depreciationof $438,861 257,212

Right of Use AssetfOffice Lease 347,759

Other assets 15,945

$ 8,504,166

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accountspayableand accrued expenses $ 69,965
Accrued pension and profit sharing contributions 93,468
Dueto member 1,477
Office Lease Liability 399,373

Total liabilities 564,283

Member'sequity 7,939,883

$ 8,504,166

The accompanying notesarean integral partof these financial statements 3



COLLINS/BAY ISLAND SECURITIES LLC

STATEMENT OF INCOME

Year Ended December 31,2021

Revenues
Administrative fees - referral revenues on management fees $ 748,333
Administrative fees - æferral revenues on performance fees 318,118
Unrealized appreciation on securities 1,082,706
Gain onsale of propertyand equipment 90,000
Interestand dividend income 31,279

Total revenues 2,270,436

Expenses
Payroll and payroll taxes 731,636
Promotion and travel 76,697
Employee benefits 133,453
Rent 163,696
Professional fees 59,014
Depreciation 27,363
Other 169,427

Total expenses 1,361,286

Net incoms before income taxes 909,150

income tax expense 800

Net Income $ 908,350

The accompanying notes are an integral part of these financial statements 4



COLLINS/BAY ISLAND SECURITIES LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

Year Ended December 31,2021

Member's equity, beginning of year $ 7,031,533

Member distributions

Net income 908,350

Member's equity, end of year $ 7,939,883

The accompanying notes arean integral part gf these financial statements 5



COLLINSIBAY ISLAND SECURITIES LLC

STATEMENT OF CASH FLOWS

Year Ended December 31,2021

Cash flows from operating activities
Net Income $ 908,350
Adjustments to reconcile net incometo netcash usedin
operating activities:

Depreciation 27,363
Unrealized appreciation onsecurities (1,082,706)

Gain onsale of property and equipment (90,000)
Changes in operating assets and liabilities:

Accounts receivable (2,287)
Other assets 741
Accounts payable and accrued expenses 29,358
Deferred rent (8,141)

Net cash used in operating activities (217,322)

Cash flows from investing activities
Purchase of securities (16,980)
Proceeds from redemption of securities owned 100,632
Proceeds from saleof property and equipment 90,000
Purchases of property and equipment (66,106)

Net cash provided by investing activities 107,546

Net increase (decrease) in cash and cash equivalents (109,776)

Cash and cash equivalents, beginningof year 577,820

Cash and cash equivalents, end of year $ 468,044

Supplemental disclosure of Cash Flow Information:

Cash paid during the year for:
Income taxes $ . 800

Interest $ -

The accompanying notesarean integral partof these financial statements 6



COLLINSIBAY ISLAND SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
December 31,2021

Note 1: Nature of operations and summary of significant accounting policies

Nature of Operations

Collins/Bay Island Securities LLC (the "Company"),a Delaware limited liability company,is a registered
broker-dealer with the Securities and Exchange Commission ("SEC") and is a member of the Financial
Industry Regulatory Authority ("FINRA").The Company specializes in marketing third-party private
investments.

Basis of Presentation

The financial statements have been prepared in conformity with accounting principlesgenerally accepted in
the UnitedStates of America ("GAAP").

Cash Equivaients

The Company considers its investment ina short-term money market fund to be a cash equivalent.

Vaiuationof investments in Securities and Securitiesat Fair Value- Definitionand Hierarchy

In accordance with GAAP, fair valueis defined as the price that wouldbe received to sell anassetor paid
to transfer a liability (i.e.,the "exit price") in an orderly transaction between market participants at the
measurement date.

in determining fair value,the Company uses various valuation approaches. In accordance with GAAP, a
fair value hierarchy for inputs is used in measuring fair value that maximizesthe use of observable inputs
and minimizes the use of unobservable inputs by requiring that the most observable inputs be used when
available. Observable inputs are those that market participants would use in pricing the asset or liability
based on market data obtained from sources independent of the Company. Unobservable inputs reflect
the Company's assumptions about the inputs market participants would use in pricing the asset or liability
developed based on the best information available in the circumstances. The fair value hierarchy is
categorized into three ievels based on the inputs as follows:

Level 1 - Valuations based on unadjusted quoted prices in active markets for .identical assets or
liabilities that the Company has the ability to access. Vaiuation adjustments and block discounts are
not applied to Level 1 securities. Since valuations are based on quoted prices that are readily and
regularly available in anactive market, valuation of these securities does notentail a significant degree
of]udgment.

Levei 2 - Valuationsbased on quotedprices in markets that are notactive or for which all significant
inputs are observable, either directly or indirectly.

Level 3 -'Valuations based on inputs that are unobservable and significant to the overallfair value
measurement

7



COLLINSIBAY ISLAND SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
December 31,2021

Note 1: Nature of operations and summary of significant accounting policies (continued)

Valuationof investments in Securities and Securities at Fair Vaiue- Definition and Hierarchy (continued)

The availability of valuation techniques and observable inputs can vary from security to security and is
affected by a wide variety of factors including, the type of security, whether the security is new and notyet
established in the marketplace and other characteristics particular to the transaction.To the extent that
valuation is based on rnodels or inputs that are less observable or unobservable in the market,the
determination of fair value requires morejudgment.Those estimated values do notnecessarily represent
the amountsthat may be ultimately realized due to the occurrence of future circumstances that cannot be
reasonably determined. Because of the inherent uncertainty of valuation, those estimated values maybe
materially higher or lower than the values that would have been used had a ready market for the securities
existed. Accordingly, the degree of judgment exercised by the Company in determining fair value is
greatest for securities categorized in Level 3. In certain cases,the inputs used to measure fairvalue may
fall intodifferent levelsof the fairvaluehierarchy. In suchcases,for disclosure purposes,the level in the
fair value hierarchy within which the fair value measurement in its entirety falls is determined based on the
lowest levelinputthat issignificantto the fair valuemeasurement.

Fair value is a market-based measure considered from the perspective of a market participant rather than
an entity-specific measure. Therefore, even when market assumptions are not readily available, the
Company's ownassumptions are set to reflect those that market participantswould use in pricing the asset
or liability at the measurement date. The Company uses pricesand inputs that are current as of the
measurement date, including periods of market dislocation. in periods of market dislocation, the
observability of pricesand inputsmaybe reducedfor manysecurities.This condition could causea security
to be reclassified to a lower level within the fair value hierarchy.

Valuation Techniques

Investments in Securities

The Company values investments in securities that are freely tradable and are listed ona national securities
exchange or reported on the NASDAQ nationalmarketat their last sales price as of the last business day of
the year.

Investments in PrivateInvestmentCompanies

Investments in private investment companies are valued,as a practical expedient,utilizing the net asset
valuations providedby the underlying private investmentcompanies,without adjustment, when the net asset
valuations of the investmentsare calculated(or adjustedby the Company if necessary) in a mannerconsistent
with GAAP for investment companies. The Company applies the practical expedient to its investments in
private investmentcompanieson an investment-by-investment basis, and consistently with the Company's
entire position in a particular investment, unless it is probable that the Company will sell a portion of an
investment at,an amountdifferent from the net asset valuation.If it is probable that the Company will sell an
investment at an amountdifferent from the net asset valuation or in other situations where the practical
expedient is notavailable, the Companyconsiders other factors in addition to the net asset valuation, such as
features of the investment, including subscription and redemption rights, expected discounted cash flows,
transactions in the secondary market,bids receivedfrom potentialbuyers, and overall market conditions in its
determinationof fair value.

8



COLLINSIBAY ISLAND SECURITIES LLC

NOTESTO FINANCIAL STATEMENTS
December 31,2021

Note 1: Nature of operations and summary of significant accounting policies (continued)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
managementto makeestimates and assurnptions thataffect the reported amountsof assetsand liabilities
and disclosure of contingent assetsand liabilities at the date of the financial statements and reported
amounts of revenuesand expenses during the reporting period.Accordingiy, actual results may differ from
those estimates.

The fair value of investments is based on management estimates. Management reviews its estimates on
an annual basis and,where necessary, makes adjustments prospectively.

Propertyand Equipment

Propertyand equipment is recorded at costand depreciated using the straight-line method over estimated
useful lives of three to seven years. Expenditures for major renewals and improvements are capitalized
while minor replacements, maintenanceand repairs that do not improve or extend the iife of such assets
arecharged toexpense.Gains or losses ondisposal of propertyand equipment arereflected in operations.
The Company capitalizes all purchases inexcess of $1,000.

Income Taxes

The Company is a limited liability company, is and treated as a partnership for income tax reporting
purposes.The Internal Revenue Code ("lRC")provides that any income or loss is passed through to the
members for federal and state income tax purposes.

At December 31,2021, management has determined that the Company had no uncertain tax positions that
would require financial statementrecognition.This determinationwill always be subject to ongoing
reevaluation as facts and circumstances may require.The Company remains subject to U.S.federal and
state income tax audits for all periods subsequent to 2017.

Concentration of Credit Risk

The Company maintains its cash balances in various financial institutions. These balances are insured by
the Federal Deposit InsuranceCorporationup to $250,000per institutionperdepositor.In 2021,the Company
received44% of its management fee revenuesand 47% of its performance fee revenuesfrom one manager
and 23% of itsmanagement fee revenuesand 50% of its performancefee revenues from another manager.

Note 2: ASC 606 Revenue Recognition

Revenue is measured based on a consideration specified ina contract with a customer, and excludes any
sales incentives and amounts collected on behalf of third parties. The Company recognizes revenue when
it satisfied a performance obligation by transferring control over a product or service to a customer

Taxes and regulatory fees assessed by a government authority or agency that are both imposed on and
concurrent with a specified revenue-producing transaction, that are collected by the Company from a
customer,are excluded from revenue.

9



COLLINSIBAY ISLAND SECURITIES LLC

NOTESTO FINANCIAL STATEMENTS
December 31,2021

Note 2: ASC 606 Revenue Recognition (continued)

The following is a description of activities - separated by reportable segments, per FINRA Form
"Supplemental Statement of Income (SS01)",from which the Company generates its revenue
categorizations.For moredetailed information about reportable segments,see below.

Fees earned: This includes fees earned from affiliated entities; investment banking fees; M&A advisory;
account supervision and investment advisory services; administrative fees; revenue from research
services; rebates from exchanges, ECNs,and ATSs; 12b-1 fees; Mutual fund revenue other than
concessions or 12b-1 fees; execution services; clearing services; fees earned on customer bank sweep
(FDIC insured products) programs; fees earned from sweep programsinto '40Act investments;
networking fees from '40Act companies; and other fees.

NetGainsorLosses onPrincipalTrades:This includes ali realized and unrealized gains and losses from
proprietary trading and market making activities and net gains or losses from "riskiess" principal
transactions.

interest/Rebate/Dividend income. This inciudes rebates and/or interest earned on Securities borrowings;
reverse repurchasetransactions; Margin interest; interest earned from customer bank sweep into FDiC
insured products and '40 Act investments, and any interest and/or dividends on securities held in Firm
inventory.

Note 3:. Fairvaluemeasurements

The Company'sassetsrecorded at fair value have been categorized based upon a fair value hierarchy in
accordance with GAAP. See Note 1 for a discussion of the Company's policies.

The following table presents information about the Company's assets measured at fair value as of
December 31,2021:

Quoted Prices in
Active Markets Significant Other Significant

for Identical Observable Unobservable Balance as of

Assets (Level inputs inputs December 31,
1) (Level 2) (Level 3) 2021

investment Class

U.S.Treasury bills $ 1,698,276 $ - $ - $ 1,698,276
Common Stock 5,529,528 - - 5,529,528

Total investment at Fair Value $ 7,227,804 $ - $ - $ 7,227,804

10



COLLINSIBAY ISLAND SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
December 31,2021

Note 4: Property and equipment

Property and equipment consists of the following at December 31, 2021:

Automobile $ 51,737
Leaseholdimprovements 106,016
Office equipment 23,806
Furniture and fixtures 514,514
Less: accumulated depreciation (438,861)

Property and equipment, net $ . 257,212

Depreciationexpense for the year ended December 31,2021 was $27,363.

Note 5: Leases

The Company determines at contract inception whether the arrangement 1) contains a lease based on its
ability to control a physically distinct asset for more than 12 months, and 2) whether the lease should be
classified as an operating or finance lease.

Operating leasesare reflected as operating ROU ("Right of Use") assets and operating lease liabilities in
the accompanying balance sheet. Operating ROU assetsand operating lease liabilities represent the
Company'sobligation to make payments arising from the lease.The operating ROU assetalso includes
any.leasepayments made and excludes lease incentives.The liabilities are measured atthe
commencementdate based on the presentvalueof leasepayments över the lease termutilizingour
incremental borrowing rate. Lease payments aretypically discounted at our incremental borrowing rate
as the interest rate implicit in the lease cannot be readily determined in the absence of key inputs which
are typicaily not reported by ourlessors. Judgmentwasused to estimatetheincrementalborrowingrate
associated with these leases based on relevant market data and Company inputs applied to accepted
valuationmethodologies.

The Company recognizes lease expense relating to its operating leases on.a straight-line basis over the
lease term,which commences when the Company controls the leased asset.

11



COLLINSIBAY ISLAND SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
December 31, 2021

Note 5: Leases (continued)

The CompanyleasesofficespacethroughNovember30,2024. The leaseagreementincludesfive
months of abatement which is incorporated in the rent expense calculation. For the fiscal year ended
December 31, 2021, rent expense was$163,696. At December 31, 2021, future minimum lease
payments under the lease agreement were as follows:

December 31, Future Minimum
Lease Payments

2022 $ 172,049

2023 $ 177,210

2024 $ 165,800

Total $ 515,059

The presentvalue of $399,373 includes imputed interest of $115,687 which was calculated using a 5.0%
discount rate. See Note 8: Subsequent event, regardingthe terminationof this lease.

Note 6: Net capital requirement

The Company issubject tothe SEC Uniform Net Capital Rule 15c3-1. -This rule requires the maintenanceof
minimum net capital, maintenance of the ratio of aggregate indebtedness to net capital, both as defined, not
to exceed 15 to 1, and compliance with restrictions on withdrawal of equity capital or cash dividends if the
resultingnetcapital ratiowouldexceed10 to 1. At December31,2021,the Company'snetcapitalwas
$6,633,989 which was $6,619,554 in excess of its minimum net capital requirement of $14,435. The
Company'snet capitalratio was 0.03which is within the normal range.

Note 7: Pension and profit-sharing plans

The Companyhas a profit-sharing planand 401(k) planfor the benefit of its eligible employees,as defined
by the plan. The Company makes a 3% safe-harbor contribution and a profit-sharing contribution to this
plan which is at the discretion of its sole Member. The Company's safe-harbor and profit-sharing
contribution to the profit-sharing planand 401(k) plan for the year ended December 31,2021 is $26,355 for
the safe-harbor contribution and $67,113 for the profit-sharing contribution (for a total contribution of
$93,468), all of which has been accrued as of December 31,2021.

12



COLLINSIBAY ISLAND SECURITIES LLC

NOTESTO FINANCIAL STATEMENTS
December 31,2021

Note 8: Subsequent event

Management has reviewed the results of operationsfor the period of time from December 31,2021 through
February 7,2022, the date the financial statements wereavailableto be issued,andhasdetermined that
there have been no eventsthat have occurred that would require adjustments to its disclosures in the
financial statements exceptfor the following:

Leases

On December 1,2021, the Company entered into a Conditional Lease Termination Agreement with its
landlord, whereby the Company and its landlord mutually agreed to terminate the lease as of June 30,
2022, provided certain termination conditionswere met. One of these conditions was receipt by the
landlord, no later than January 15, 2022, of a fully executed new lease from a newtenant who desired to
lease space in the building currently occupied by the Company.On January 13, 2022, the Company's
landlord provided notice to the Company that this newtenantlease wassigned, thus triggering the mutual
lease termination as of June 30, 2022.

13



COLLINS/BAY ISLAND SECURITIES LLC
Schedule i

SUPPL.EMENTARY INFORMATION
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31,2021

Member's equity $ 7,939,883

Less nonallowable assets
Accounts receivable 187,402
Property and equipment, net 257,212
Other assets 15,945

460,559

Net capital before haircuts 7,479,324

Haircut, security positions 845,335

Net capital $ 6,633,989

Aggregate indebtedness $ 216,524

Computed minimum net capital required
(6.67% of aggregate indebtedness) $ 14,435

Minimum net capital required (under SEC Rule 15c3-1) $ 5,000

Excess net capital $ 6,619,554

Percentage of aggregate indebtedness to net capital $ 216,524
$ 6,633,989

3%

A reconciliation with the Company's net capital as reported was not included as there were no
material differences between the Company's computation of net capital included in its unaudited
Form X-17A-5, Part Il-A filing as of December 31, 2021, and the computation contained herein.

The accompanying notes are an integral part of these financial statements 14



COLLINSIBAY ISLAND SECURITIES LLC
Schedule il

SUPPLEMENTARY INFORMATION
DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE 15c3-3(e) OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31,2021

The Companyhasnoreservedeposit obligationsunderSEC 15c3-3(e) becauseit is a "non-covered''firm
pursuant to Footnote 74 to SEC Release 34-70073 and therefore is not subject to the Rule.

The accompanying notes are an integral part of these financial statements 15



COLLINS/BAY ISLAND SECURITIES LLC
Schedule 111

SUPPLEMENTARY INFORMATION
INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15c3-3(b) OF
THE SECURITIES AND EXCHANGE COMMISSION

December 31,2021

The Cornpanyhas nopossessionor controlobligationsunder SEC 15c3-3(b) because it isa "non-covered"
firm pursuant to Footnote 74 to SEC Release 34-70073 and therefore is not subject to the Rule.

The accompanying notesarean integral part of these financial statements 16



Collins/Bay Island Securities LLC Exemption Report

We, asmembers of management of Collins/Bay IslandSecurities LLC ("the Company"),are
responsiblefor compliancewith the annualreporting requirements under Rule 17a-5 of the Securities
Exchange Act of 1934.Those requirements compel a broker or dealer to file annual reports with the
Securities Exchange Commission (SEC) andthe broker or dealer'sdesignated examining authority
(DEA). One of the reports to be included in the annual filing is an exemption report prepared by an
independent public accountant basedupon a review of assertions provided by the broker or dealer.
Pursuantto that requirement, the management of theCompanyherebymakes the following assertions:

Identified Exemption Provision:

The Company is a "non-covered"firm pursuant to Footnote 74 to SECRelease 34-70073 and is
therefore not subjectto SEA Rule 15c3-3 for the most recent fiscal yearended December 31,2021.
The Company represents that it has not held customer funds or securities, did not carry accounts of or
for customers,anddid not carrybroker-dealer proprietaryaccounts asdefined in the Securities and
Exchange Act Rule 15c3-3. The Company limits its business activities to acting asa finder business
for private placements of limited partnership investments between hedge funds andprimarily large
institutional activities.

The Company hasmaintained compliance with the above throughout the period from January 1,2021
through December 31,2021,without exception.

Collins Bay Island Securities LLC

By:

/ (Budge Collins,President)

17



BRIAN W.ANSON
Certified Public Accountant
18455Burbank Blvd.,Suite 404,Tarzana, CA 91356 • Tel.(818) 636-5660 • Fax (818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members

Collins/Bay Island Securities,LLC
Franklin, Tennessee

I have reviewed management's statements, included in the accompanying SEC Rule 15c3-3
Exemption Report in which Collins/Bay Island Securities,LLC, stated that Collins/Bay Island
Securities,LLC's,businessactivities are limited to finder business for private placements of
limited partnershipinvestments between hedge funds andprimarily largeinstitutional activities
and that it hasnot held customer funds or securities andthat Collins/Bay Island Securities, LLC
is classified as"non-covered" pursuant to footnote 74 to SECRelease 34-70073,dated July 30,
2013,andas discussedin Q& A 6 of the related FAQ issuedby SEC state on April 4, 2014.
Collins/Bay Island Securities,LLC alsostated that it hadmaintainedcompliancewith the above
declaration throughout the most recent fiscal year ended December 31,2021,without exception.
Collins/Bay Island Securities, LLC's management is responsible for compliance and is not
subject to the provisions set forth in Rule 15c3-3 under the Securities andExchange Act of 1934
and its statements.

My review wasconducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries andother required
procedures to obtain evidence about Collins/Bay IslandSecurities,LLC's declarationconcerning
the provisions set forth in Rule 15c3-3 under the Securities Exchange Act of 1934.A review is
substantially less in scope than an examination, the objective of which is the expression of an
opinion on management'sstatements.Accordingly, I do not express suchan opinion.

Based on my review, I amnot aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in Footnote 74 to SECRelease 34-70073.

Brian W.Anson
Certified Public Accountant
Tarzana,California
February 7,2022


