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OATH OR AFFIRMATION

OONALOMØKENNA , swear (or affirm) that, to the best of my knowledge and belief, the
finandial report pertainine to the firni of b.B.MCKÉNNA & CO., IN . , åS Of

NOGMÚÉÏ(Š1 Ó21 is true ánd correct. I further swear(or affirm) that neither the company nor any

partner, officer, difettor or equivalent person, asthe casernay be,hasany proprietary interest inany account eassifiedsolely
as that öf a custonter.

|\lotary P
Notary Public State of Vermont

This fi(ing* contains (check all aiŠlicable boxes): ilrian Mckenda
(a)Staternentof financialdondition. Commission

(b) Notes to consolidated stat amentof financial condition. *No. 157.0004223*

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statënient of
cómyrehensive inconie (as defined in §210.1-02 of Regulation S-X).
(d) $tatement of cashflows.

(e)Statement ofchanges in stockholders'or partners' or sole proprietor's equity.
(f) Staternent of changenin liabilities subordinated to claims of creditors.

D (g) Notesto consolidated financial statements.

(h) Coinputation of net capital urider 17 CFR240.15c3-1or 17 CFR 240.15a-i, as applicable.
(i) Computation of tangible net worth under 17 CFR240.18a-2.
(f) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15¢3-3.
(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Coroputation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
D (m) Information relating to possessionorcontrol requirementsfor custorners under 17CFR240.15c3-3.

(n) Infoemation relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3a3(p)(2) or 17 CFR240.15a-4, asapplicable.

O (o) Recónciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15ca-1,17 CFR 240.iŠa-1, or 17 CFR240.18a-2, as applicable, and the reserve requirernents under 17
CFR240.í5t$-$ or 17 ÈËR240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

D (p)Surnmaryoffinaiicial datafór subsidiariesnot consolidatedin the statement of financial condition.
IM (q) Oath or affirination in accordánce with 17 CFR24Ó.17a5, 17 CFR240.17a-12, or 17 CFR240.1884, as applicable.

(e)Codipiiante tepórt in acoordáñcewith í¯Ï CPIf240.17a-5 or 17 CFR240.183-7, asapplicable.
(s)Exernption report in actoidance with liCFR 240.17a-5 or 17CFR240.18a-7, as applicable.

(t) Independent puuieaccountant's report based on an examination of the statement of financial condition.
(u) Independent public accountaht'sieport based on an examination of the financial report or financial statements under 17
CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.

(v) Independent public accountarit's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17CER240.1830, as applicable.

[1 (w) independent public accountanfs report based on a review of the exemption report under 17 CFR24O.17a-5 or 17

CFR240.1834, as applicable.
(x)Supplemental reports on epylyingageeed-uport procedures,in actordance with 17 CFPs240.15c3-le or 17 CFR240.173-12,
asapplicable.
(y) Report describing any raaterial inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequaciesexist,under 17 CFR240.17a-12(k).
(z) Other:

**To request confidentiaT treannent of certain portions of this fÌling, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTfNG FIRM

To the Board of Oireotors and Stockholders'
of D.B.McKenna& Cot, Inó.

Opinion on the Financíaí Statement

We haveaudited the accompanying statement of financial condition of Ø.B.McKenna & Co., Inc. as of Oecember
31, 2021, and the related notes (óollectively referred to as the "financial statement"). In our opinion, the financial
staternentpresents fairiy, in all material respects, the financial position of D.B. McKenna & Co., Inc, as of
December 31, 2021 in confortnity with accounting principles generaliy acaepted in the United States of America.
Basis for Opinion

This financial statement is the responsibility of D.B. McKenna & Co., inc.'s managernent. Our resporisibility is to
express an opiniori on Ø.B.MoKänna & Co., inc.'s financial statement based on our audit. We are a public
accounting firn1 reyistered with the Public Company Accounting Oversight Board (United States) (POAØe) and
are required to be independent with respect to D.B. McKenna & Co., Inc. in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and thePCAØB.

We conducted our audit n accordande with the standards of the POAOB. Those standards requite that we plan
and perforrn the audit to obtain reasonable assurance about whether the financiai statement is free of material
misstatemerit, whether due to error or fraud. Our audit included perforrning procedures to assess the risks of
materia0mísstatement óf the fihancial statemerit, whether due to error or fraud, and performing procedures that
respond to those risks. Sudh procedures inciudad examining, on a test basis, evidence regardirig the amounts
anddisclosuresin the financialstatements.Our audit also included evaluating the accounting principles used and
significant estimates made by rnahagement, as well as evaluating the overall presentation of the financial
statements.We belieuethat our audit rovides a reasonable basisfor our opinion.

Ohab äríd Company, PA

We haveservedas O.B.McKenna&Co., Incs auditorsince 2017.

Maitland, Florida

January 29, 2022



D.B.McKenna Co.,inc.
Statement of Finantial Condition

December 31, 2021

2021

Assets

Current assets:

Cash andcash eduivalents $ 111,520
Clearing Broker Deposit 30,280
Accounts receivable 43,632

Total current assets 185,433

Marketable Securities 189,983

Total assets $ 375,416

IÄabílities and Stockholders' Equity
Liabilitiest

Accrued expenses $ 43,595

Total liabilities 43,595

Stockholders' equity:

Conanönstook,no par value, 10shares

authorized, issued andoutstanding,at cost 8,00
Contributed capital 40,000
Accumulated other comprehensive income (loss) 167,252
Retained earnings 116,568

Total stockholders' equity 331,820

Total liabilities andstockholders' equity $ 375,416

*The accortpanying notesare an integralpart of these financial statements
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D.B.McKenna & Co.,Inc.
Notes to Ninancial Statements

For the Year Ended December 31,2021

Note 1- Organization and Nature of Business

Organization 	„�|_McKenna& Co.,Inc.(the Cornpany) is a privalely owned corporation. The Company operates
asaretail stock brokerage businessand is located at 207 Main Street in Bennington, Verrnont. D.B.McI(enna Co.,
Inc. operates through abiolter-dealer contract with Raymond James and Associates, Inc. (RJA).

Description ofnasiness- The Coinpany's revenuesderive from mutual fund sales,12b-l fees, equity comniissionse
andprofessionalfees. The Company doesnot hold funds or securities for, or owe funds or securities to custómers.

The Company is registeredwith the Securities andExchange Commission andis amemberof the Financial industry
Regulatory Athority (FINRA) and SecuritiesInvestor Protection Corporation. The Company is subject to federal

andstate security laws, as well asFINRA regulations.

Note 2 - Summary of Significant Accounting Policies

Basis of Reporting- The accompanying financial statements have been prepared on the accrual basis of accounting
in conformity with the aòcounting principles generally accepted in the United States of Arnerica (OAAP), as

promulgatedby the Financial Accounting StandardsBoard (FASB) Accounting Standards Codification (AŠC).

Cashand Cash Equivalents - The Company classifies cashaccountsand certain securities with original niaturity

datesof three months or lessascashequivalents.The liederal Deposit Insurance Corporation (FDIC) insurescash
balances up to $250,O00per depositor; per bank It is the Company's policy to monitor the financial strength of the

bankthat holds deposits on an ongoing basis. Cash equivalents are comprised of money market funds. Money

market funds are not insuredby the FDIC andarenot a risk-free investment. Money inarket funds invest in a variety

of instruinents inolding mortgage-backed andasset-backed securities. Although a money market fund seeks to

preserve its $1 per share value, it is possible that a money market fund's value can decrease below $1 per share.

Clearing Deposit - The Coinpany rnaintains a clearing depositwith RJA. This is in accordance with the ternis of
the agreeinentbetween the Company andRJA, the clearing broker.

MarketableSecurities-The Company's marketable securities are measured at fair value in accordance with FASB

ASC 820, "Fair Value Measurements and Disclosures, " which defines fair value, establishes a framework for

measuring fair value and.requires certain disclosuresabout fair value measurements. That framework piovides a
fair value liierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarohy
gives the highestpriority to unadjustedquotedprices in active niarkets for identical assets(Level 1 measurernents)
and lowest priority to unobservableinputs(Level 3 measurements).

Tliëthree levels of the fair valuehierarchy underFASB ASC 820 are described as follows:

Leel 1- Inputs to the valuation methodology are unadjusted quoted prices for identical assets in aåtive

markets the Compañy has the ability to access



D.B.lVIcKenna & Co.,Inc.
IVotes to Financial Statements

For the Year Ended December 31,2021

Note 2- Summary of Significant Accounting Policies (continued)

Manketable Securities (continued) -

Level 2- Inputs to the valuation inethodology include:

Quotedprices for similar assets in active markets;

Quoted prices for identical or similar assetsin inactive markets;

Inputs ótiier than quoted prices that areobservable for the asset; and

• Inputs that arederived principally froin or corroborated by observable market data by cotrelation
or other means.

If the assethas aspecified (contractual) terrn, the Level 2 input must be observable for substantially the full term
of the asset.

Level 3- Inputs to the valuationniethodology are unobservableand significant to the fair value measureinent.

The table below presentsthe amount of assets and liabilities measured at fair value on a recurring basisas of
Decembër 31,2021:

Total Level 1 Level 2 Level 3
MarleetableSecrities $189,983 $189,983 -

The Company hasclassifiedits investments in accordancewith FASB ASC 820, as further describedin Note 3.

Fixed Assets- Equipment is recorded at cost and is being depreciated on the income tax basis. This basisdoesnot

conform to GAAP. The difference between the accelerated tax basis and straight-line depreciation does not

materially affeót the fair presentationof financial condition asof December31,2021.

Income Taxes - The Company autónts for income taxes in accordance with FASB ASC 740 "Income faxes".
FASB ASC 740 is an asset and liability method, which requiresthe recognition of deferred tax assets and liabilities
for the expectedfuture tax consequencesöf temporary differencesbetween the tax and financial reporting basisof
cestainassetsandliabilities.

TÍíèdompany accountsför uncertain tax positions in accordance with FASB ASC 740.FASB ASC 740 providesa
framework for how companies should recognize,measure, present anddisclose uncertain tax positions in tiië

financial státements The Company did not redord.any unrecognized tax benefits as of December 31, 2021 The
Company'spolicy is to include interest arid penalties related to unrecognized tax benefits as a contpónent of its
provision for indome taxes. As of Decernber 31, 2021, the Company did not record any penalties or interest

associatedwith unrecognized tax benefits. The Cornpany'spast three tax years are open andsubject to examination.

RevenueRecognition -

Signifiaaht Judgments· Revenue from contracts with customers are commission income. The recognition and
measurement of revenue is basedon the assessment of individual contract terms. Significant judgment is required
to determinewhetherperformanceobligations are satisfiedat apoint in time or over tíme;how to allocate fratigaction

prices where ruultiple performance obligations are identified; when to recognize revenue based on the appropriate

measureöf flie Company's progressunder the contract; whether revenue should be presented grossor net of certain

costs;and whether constraintson variable consideration should be applied dueto uncertain future events.
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D.RMcKenna & Co.,Inc.
Notes to Financial Statements

For the Year Ended Detember 31,2021

Note2- Šininary of Significant Ate6ting Policies (continued)

Cominíssionst

arokeage Coinraissions, The Company buysandsells seeurities on behalf of its customers. Eacli time a customer

entersanteabuy or sell transaction, the Company chargesa commission. Commissions añd relatëd clearing
expensesate recordedon the trade date (thedate that ti1e Cornpanyfills the trade order by finding andcolitraatíng
with a conterparty andconfirrns the ti·ade with the custoiner). The Company believes that the performance
obligationis satisfiedonthe trade date becausethat is when the underlying financial instrument or purchaser is
identified,the pricing is agreedupon and the risks and rewards of ownership of securities have been transferred
tólfronithe customei·.

Distribution fees, The Companyenters into arrangementswith nianaged accounts or other pooled investment
vehicles (funds) to distribute sharesto investors. The Company may receive distribution fees paid by the fund up

front, over time, upoli the investor's exit from the fund (that is, a contingent deferred sales charge), of as a

cornbínationthereof. The Company believes that its performance obligation is the sale of securities to investorsand

as suchthis is fulfilled on the trade date. Any fixed amounts are recognizedon the trade date and variable amounta
arerecogilized to the extent it is probable that a significant revenue reversal will not occur once the uncertainty is
resolved. For variable amounts,as the uncertainty is dependenton the value of the sharesat future points in time

aswell asthe length of time the investor remains in influence, the Company doesnot believe that it can overconte

this constraintuntil the market value of the fund and the investor activities are known, which are usually nióntlily
or quarterly. Distributions fees recognized in the current period are primarily related to performance óbligations
that have been satisfied in prior periods.

UseofÉstimates - The preparation of financial statements in conformity with OAAP requires management to make
estimates and assinptions that affect the reported amounts of assets,liabilities, revenues and expenses,along with

the disclosre of certain contingent assetsand liabilities as of the financial statement date. Actual results in the

future could varyfromtheamountsderived froin management'sestiinates andassumptions.

Subseqent Events - Subsequent events have been evaluated through the date through which the financial
statements wereavailable for issuance. Managenient believes there are no subsequent events that have a material

impact on the financial statenients.

Note 3- Marketable $ecurities

As of December 31,2021, the Company held two cornmon stocks with a market value of $189,983. The equities
haveuirrealized gains of$ 68,089 asof December31,2021. Theseequities are classified as Level 1 in accordancë
with FASB ASC 820. Noother than tempoi·ary impairment losseshave been recognizedin 2021.

Note 4- Accumulated Other Cornprehensive Income

The Conipany did not háve any reclassificatiori adjustmentsout of accumulated other comprehensive income into
net inconie for 2021

Note 5- Net Capital

The Cornpany, as a registered broker-dealer in securities, is subject to the uniform net capital rule under. the

SeouritiesExchange Act of 1934 (SEORule 15c3-1). The Company must maintain a minimurn net capital of the

greater of 6.67% of aggregate indebtednessor $50,000,and the ratio of aggregate indebtedness to net capital, both
asdefined,rnay not exceed15 to 1.The rule also requiresthat equity capital maynot bewithdrawn or cashdividends
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D.R lyIcKenna & Co.,Inc.
Notes to Éinancial Statements

For the Year Énded December 31,2921

Nóte5 Net Capital (continued)

be paid if net capital is lessthän 120%of the Company's minimum not capital requirement or its ratio of aggrog;ate
indebtednessto netcapital exceeds1Øto 1.

As of Dedember 31 2Ø21, the Company had. adjusted net capital of $279,864 with a mininium net capital
requíreinentof $$Ò,ÕÒ0The ratio of aggregatoindebtednessto not capital was .16to 1.

Notenincoine Taies

The Contpanyhas provided aprovision for the ruinimum state income tax and.has no federal income taxes for the
year endedDecembet $1,2021. In addition, the Company lias no material deferred tax assets or liabilities as of
Decembei 31,2021.

NoteNContentrations of Credit Risk

The Company is exposed to market risk on the various cash and investments it holds related only to its net capital

requirements. Market risk is the potential changein an instrument's value causedby fluctuations in interest rates,
equity prices or other factors. The levelof market risk is influenced by the volatility and the liquidity of the markets
in which financial instrumentsare traded.

The Company is alsoexposedto credit risk, which is the risk of loss if an issuer or counterparty fails to perform its

obligationsiindencontractual terms and the collateral held, if any, is deemed worthless (default risk). The Coinpany

has establishedpolicies and proceduresfor mitigating credit risk on principal transactions, including reviewing and

establishing litnits for credit exposui·e, maintaining collateral, and continually assessingthe creditworthiness of
counterparties.

Note 5- Related Ëarties

In February 2016, FASB issued A$U 2016-02 Leases -(Topica42). ASU 2016-02 will require recognition of lease

assets and lease liabilities on the balance sheet related to the rights and obligations created by lease agreements,

including for those leasesclassified as operating leases under previously GAAP, along with disclosure of key
inforination about leasing arrangentents. The company has elected not to apply the recognition requirements of

Topic 842relating to its related party short-terni office leaseand insteadhas elect to recognize the leasepaytnants
asleasecostsona straight-line basisoverthe leaseterm.The Company paid rent expenseto McKenna Realty Co.,
whieh is owned by Donald McKenna in the amount of $18,600 for the year ended December 31, 2021.

The compan payspayróll for employees of a related company (same ownership), Bennington Financial Plarining

Group (BFPG) of which they viere reirnbursed $444,793 in payroll expenses,which is recorded as an off-set to

compensationiii the stateinentof operations.

In addition, during 2021 the Bennington FinancialPlanning Group (BFPG), of which Donald McKenna is the

President,paid the Company $727,441 in feesfor trades placed and other businessservices, which is repotted in

other incotne - related party in the statement ofoperations.

Note 9 - Commitinents and Contingencies

The company has no conimitments or contingencies asof December 31",2021.
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