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(No.and Street)

Chapel Hill NC 27517

(City) (state) (zipCode)

PERSONTOCONTACTWITH REGARDTO THISFlUNG
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B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBUCACCOUNTANTwhose reports are contained in this filing*

Jennifer Wray CPA PLLC

(Name - Nindividuel, state last,first, and middle name)

800 Bonaventure Way, Suite 168 Sugar Land Texas 77479

(Address) (City) (state) (Zip Code)
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OATHORAFFIRMATION

1, Lariy Foliest ,swear (or afArm)that, to the best of my knowledge andbelief, the
financial report pertaining to the firm of Smith Point Capital. Ltd , as of

De0ember31 ,2n21 .istrue andcorrect.I further swear(orafRrm)that neither the companynor any
partner, officer,director,or equivalentperson,asthe casemaybe,hasanyproprietaryinterestin anyaccountdassifiedsolelyasthat of acustomer.

Signature:

totary PubHc SilC

Tids fMing**contains (check all *PPM'''M*
W (a)Statement of financlai condition.
0 (b) Notesto consoildatedstatement of financial condition.

3 (c)Statement of income (loss)or, if there is other comprehensive Income in the period(s) presented,astatement of
comprehensive income(asdefined in §210.1-02of Regulation5-X).

2 (d)Statement of cashBows.

2 (e)5tatament of changesin stockholders'orpartners' or sole proprietor's equity.
D (f) Statement of changesin liabilities subordinatedto dalms of creditors.
2 (g) Notesto consolidated ßnanclaistatements.

2 (h) Computationof net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1,asapplicable.
0 (i) Computationof tangible net worth under 17 CFR240.18a-2.

W (j) Computationfor determination of customer reserverequirements pursuant to Exhibit A to 17 CFR240.15c3-3.
0 (k) Computationfor determination of security-based swap reserverequirements pursuant to Exhibit Bto 17 CFR240.15c3-3or

ExhibitAto 17 CFR240.18a-4,asappHcable.
0 (i) Computationfor Determination of PABRequirementsunder Exhibit A to §240.15c3-3.
9 (m) Information relating to possessionor control requirements for customers under 17CFR240.15c3-3.
0 (n) Information relating to pneeseen or control requirements for security-basedswapcustomersunder 17 CFR

240.15c3-3(p)(2)or 17 CFR240.18a-4,asapplicable.

2 (o) Reconciliations,including appropriate explanations,of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1,or 17 CFR240.18a-2,asapplicable,and the reserverequirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4,as appilcable, if material differences exist, or a statement that no material differences
exist.

O (p)Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

W (q) Oath oraffirmation in accordancewith 17CFR240.17a-5,17CFR240.17a-12,or 17 CFR240.18a-7,asapplicable.
0 (r)Compliancereport inaccordancewith 17CFR240.17a-5or 17CFR240.18a-7,asapplicable.
W (s)Exemption report inaccordancewith 17CFR240.17a-5or 17CFR240.18a-7,as applicable.
0 (t) Independentpubic accountant'sreport basedonan examinationof the statement of financialcondition.
W (u) Independentpublic accountant's report basedon an examination of the financial report or financial statementsunder 17

CFR240.17a-5,17 CFR240.18a-7,or 17CFR240.17a-12,as applicable.

D (v) Independentpublic accountant's report basedon anexamination of certain statements in the compBancereport under 17
CFR240.17a-5or 17 CFR240.18a-7,asapplicable.

W (w) independent pubHcaccountant's report basedon a reviewof the exemption report under 17 CFR240.17a-5or 17
CFR240.18a-7,as applicable.

0 (x)Supplemental reports on applying agreed-upon procedures,in accordancewith 17 CFR240.15c3-1eor 17 CFR240.17a-12,
asapplicable.

0 (y) Reportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that nomaterial inadequaciesexist, under 17 CFR240.17a-12(k).

0 (z) Other:

**To request corgdential treatment of certoln portions of this ßling, see 17 CFR240.170-5(0)(3)or 17 CFR240.180-7(4)(2), os
opplicable.



Smith Point Capital Ltd.

Financial Statements and Supplemental Schedules
Required by the U.S.Securities and ExchangeCommission

including independent Auditor's Report Thereon

For the Year-Ended December 31,2021

The accompanying notes are an integral part of these financial statements.
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Jennifer Wray CPA PLLC
800 Bonaventure Way. Suite 168.Sugar Land, TX 77479

__ _ Tel: 281-923-7665 Email:jenniferwraycga@vahoo.com PCAOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the member of
Smith Point Capital, Ltd

Opinion on the Financial Statements

We have audited the accompanying statementof financial condition of Smith Point Capital, Ltd as of December 31,
2021, the related statementsof income,changes in member'sequity, and cash flows for the year ended December
31,2021, and the related notes and schedules. In our opinion, the financial statementspresentfairly, in all material
respects,the financial position of Smith Point Capital, Ltd as of December 31, 2021 and the results of its operations
and its cash flows for the year ended December 31, 2021 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statementsare the responsibility of Smith Point Capital, Ltd's management.Our responsibilityis to
express an opinion on Smith Point Capital, Ltd's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independentwith respect to Smith PointCapital, Ltd in accordance with the U.S.federalsecurities lawsand the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we planand
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatementof the financial statements,whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amountsand
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basisfor our opinion.

Auditor's Report on Supplemental Information

The supplementary information contained in Schedules I, II & Ill have been subjected to audit procedures performed
in conjunction with the audit of Smith Point Capital, Ltd's financial statements. The supplemental information is the
responsibility of Smith Point Capital, Ltd's management.Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable,andperformingproceduresto testthe completenessand accuracyof the informationpresented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplementalinformation, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In
our opinion, the Supplementary schedule is fairly stated, in all material respects, in relation to the financial
statementsas a whole.

Jennifer Wray CPA PLLC

We have served as Smith Point Capital, Ltd's auditor since 2019.

Sugar Land,Texas

February 3, 2022
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Smith Point Capital Ltd.
Financlai Statements

Statement of Financial Condition
As of and for the Year-Ended December31,2021

ASSETS

CurrentAssets

Checking/Savings
Clearing Account 28,844.28

Wells Fargo 510.02

Wells Fargo Money Market 9,876.59

Total Checking/Savings 39,230.89

TOTAL ASSETS 39,230.89

LIABILITIES& EQUITY
Liabilities

Current Liabilities

Accounts Payable 9,671.49

TOTAL LIABILITIES 9,671.49

Equity

Contributed Capital 62,915.95
Retained Earnings -33.356.55

Total Equity 29,559.40

Totai Liability and Equity 39,230.89

The accompanying notes are an integral part of these financial statements.
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Smith Point Capital Ltd
Financial Statements

Statement of Operations
As of and for the Year-Ended Decernber 31, 2021

Interest Income 1.04

Ordinary income/Expense
Expense

Communications 170.60
insurance

Fidelity Bond 433.00
Professional Fees

FINRA Fees 1,495.00

Legal and Accounting Fees 4,000.00

Total Expense 6,098.60

Net income (6,097.56)

The accompanying notes are an integral part of thesefinancialstatements.
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Smith Point Capital Ltd.
Financial Statements

Statement of Cash Flows
Asof and for the Year-Ended December 31,2021

OPERATINGACTIVITIES

Net income (6,098)
Adjustments to reconcile Net income
to net cash provided by operations:

Accounts Payable 6,099

Net cashprovided by Operating Activities 1

Net increase (Decrease) in cash 1

Cash at beginning of period 39,230

Cash at end of period 39,231

The accompanying notes are an integral part of these financial statements.

6



Smith Point Capital Ltd.
Financial Statements

Statement of Changes in ownership Equity
As of and for the Year-Ended December31,2021

Total

Retained Stockholder

CommonStock Paid-in Capital Treasury Stock Earnings _Eguily

Shares Amount Shares Amount Shares Amount Amount Amount

Balanceat
December31,
2020 1,000 1,000 1,000 61,915 - - (27,259) 35,657

Net Income - - - - - - (6,098) (6,098)

Capital
Transactions - - - - - -

Prior Period
Adjustments

Balanceat
December 31,

The accompanying notes are an integral part of these financial statements.
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Smith Point Capital Ltd.
Notes to Financial Statements

As of and for the Year-Ended December 31,2021

NOTEA - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by Smith Point Capital, LTD (the Company)and the methods of applying

those principleswhich materially affect the determination of financial position, results of operation and
cash flows are summarized below:

Organization

Smith Point Capital, LTD(the "Company"), is organized under the laws of the state of North Carolina to

provide investment services to investors as a fully disclosed introducing broker-dealer. The Company is
licensed to operate in all fifty states. The Company is broker-dealer in securities registered with the

Securities and Exchange Commission (SEC)and is a member of the Financial Industry Regulatory Authority,

Inc.(FINRA). The Company's securities are cleared through a clearing broker-dealer. The Company does

not maintain customers' security accounts nor does it perform custodial functions related to customer
securities.

Description of Business

The Company is engaged in business asa securities broker - dealer for private placements of securities,

acting as a placement agent and as an intermediary between buyers and sellers of private equity funds in
the secondary market.

Basis of Accounting

The financial statements of the Corporation have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables,payables,andother liabilities.

Cash and Cash Equivalents

The Company considers as cashall short-term investments with an original maturity of three months or
iessto be cashequivalents.

The accompanying notes are an integral part of these financial statements.
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Smith PoInt Capital Ltd.
Notes to Financial Statements

As of and for the Year-Ended December 31, 2021

Accounts Receivable - Recognition of BadDebt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance for
doubtful accountsis required. If amounts become uncollectible, they will becharged to operations when
that determination is made.

Revenue Recognition

Commission revenues are recognized and recorded by the Company when performance obligations are
met.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist

primarily of cashand cashequivalents. All of the Company'scash andcash equivalents are held at high
credit quality financial institutions.

Fair Value of Financial instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the financial
statements at an amount that approximates fair value and include cash and cash equivalents. Fair values

are based on quoted market prices and assumptions concerning the amount and timing of estimated

future cash flows and assumed discount rates reflecting varying degrees of perceived risk.

Estimates

The preparation of financiaistatements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

NOTEB- NETCAPITAL REQUIREMENTS

The Company is a member of the FINRA and is subject to the SECUniform Net Capital Rule 15c3-1. This

rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 1500% (15:1), or, during its first year of
operations, 800% (8:1). Net capital and the related net capital ratio may fluctuate on a daily basis. At

December31,2021, the Company had net capital of $29,559 which was $24,559 in excess of its required
net capital of $5,000. The Company's ratio of aggregate indebtedness to net capital was 33%. The
Company haselected to use the basic computation method, as is permitted by the rule, which requires
that the Company maintain minimum Net Capital pursuant to a fixed dollar amount or 6-2/3% percent of

The accompanying notes are an integral part of these financial statements.
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total aggregate indebtedness, as defined, whichever is greater, and does not, therefore, calculate its net
capital requirement under the alternative reserve requirement method. There were no material
differences reported as Net Capital in the audited computation of Net Capital and the broker- dealer's
corresponding unaudited Part IIA of the FOCUSreport required under Rule 15c3-1 as of December 31,
2021.

NOTEC - POSSESSIONOR CONTROLREQUIREMENTS

The Company does not have any possession or control of customer's funds or securities. There were no

material inadequacies in the procedures followed in adhering to the exceptive provisions of SECRule 15c-

3-3(k)(2)(ii).

NOTED - SIPCRECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which includes

procedures related to the broker-dealers SIPC annual general assessment reconciliation or exclusion-

from-membership forms, in circumstances where the broker-dealer reports $500,000or less in gross
revenues, they are not required to file the supplemental SIPCreport. The Company is exempt from filing

the supplemental report under SEA Rule 17a-5(e)(4) because it is reporting less than $500,000 in gross
revenue.

NOTEE - OTHERCOMMITMENTS AND CONTINGENCIES

Included in the Company's clearing agreement with its clearing broker-dealer isan indemnification clause.
This clauserelates to instances where the Company's customers fail to settle security transactions. In the

event this occurs, the Company will indemnify the clearing broker-dealer to the extent of the net loss on
the unsettled trade. At December 31, 2021, management of the Company had not been notified by the

clearing broker-dealer, nor were they otherwise aware of any potential losses relating to this
indemnification.

NOTE F - SUBSEQUENTEVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring recording

or disclosure in the financial statements. The evaluation was performed through February 3, 2022,

which is the date the financial statement were available to be issued. Based upon this review, the

Company has determined that there were no events which took place that would have a material

impact on its financial statements

Note G - Going Concern

Current net capital far exceeds the $5,000 minimum net capital requirement. Should Smith Point ever

need capital the current owner of Smith Point haspledged to provide additional needed capital.

The accompanying notes are an integral part of these financial statements.
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Smith Point Capital, Ltd
Supplementary Schedule I - Pursuant to SEARule 17a-5

Of the Securities and Exchange Act of 1934
As of and for the Year-Ended December31,2021

Computation of Net Capital

Stockholder's Equity $ 29,559
Non-Allowable Assets

Total Non-Allowable Assets 0

Haircuts on Securities Positions
Securities Haircuts 0

Undue Concentration Charges 0
Total Haircuts on Securities Positions 0

Net Allowable Capital $ 29,559

Computation of Net Capital Requirement

Minimum Net Capital Required asa Percentage of Aggregate Indebtedness $ 645

Minimum Dollar Net Capital Requirement of Reporting Broker-Dealer $ 5,000
Net Capital Requirement $ 5,000
ExcessNet Capital $ 24,559

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $ 9,671
Percentage of Aggregate Indebtedness to Net Capital 32.72%

There are no Material differences between the computation of net capital presented above
and the computations of net capital reported in the Company'scorresponding unaudited form
X-17A-5, part IIA filing as of December 31, 2021.

The accompanying notes are an integral part of these financial statements.
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Smith Point Capital Ltd.
Schedule il - Computation for Determining of Reserve

Requirements Pursuant to SEARule 15c3-3
Asof and for the Year-Ended December31.2021

A computation of reserve requirements is not applicable to Smith Point Capital LTDas the
company qualifies for exemption under Rule 15c3-3.

The accompanying notes are an integral part of these financial statements.
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Smith Point Capital Ltd.
Scheduie 111- Information Relating to Possession or Control

Requirements Pursuant to SEARule 15c3-3
Asof and for the Year-Ended December 31.2021

Information relating to possession or control requirements is not applicable to Smith Point

Capital Ltd as the company qualifies for exemption under Rule 15c3-3.

The accompanying notes are an integral part of these financial statements.
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Jennifer Wray CPA PLLC
800 Bonaventure Way.Suite 168. Sugar Land, TX 77479

Tel: 281-923-7665 Email: Íenniferwraycpa@vahoo.comPCAOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Smith PointCapital, Ltd

We have reviewed management'sstatements,included in the accompanying Exemption Report, inwhich (1) Smith
Point Capital, Ltd identified the following provisionsof 17 C.F.R. §15c3-3(k) under which Smith PointCapital, Ltd
claimed an exemption from 17 C.F.R. §240.15c3-3(k)(2)(ii) (exemption provisions)and (2) Smith Point Capital, Ltd
stated that Smith PointCapital,Ltd metthe identified exemption provisionsfrom January 1,2021 through December
31, 2021 without exception. Smith Point Capital, Ltd's management is responsible for compliance with the
exemption provisionsand its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidenceabout Smith
Point Capital, Ltd's compliance with the exemption provisions. A review is substantially less in scope than an
examination,the objective of which is the expressionof an opinion on management'sstatements.Accordingly,we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statementsreferredto above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii))of Rule 15c3-3 under the Securities Exchange Act of 1934.

Jennifer Wray CPA PLLC

Sugar Land, Texas.

February 3, 2022



Smith Point Capital Ltd

Re:Exemption Report Pursuant to SEARule 17a-5(d)(1)(i)(B)(2)

To the best knowledge and belief,Smith Point Capital Ltd.,

1. Claims exemption 15c3-3(k)( ii) from 15c3-3;

2. We have met the identified exemption from January 1,2021 through December
31,2Ò2NIÉRÖÖNxNÎInnÈNENs,notedin number3,below;

3. We have no enceptionsto eepoitthisÝiscatyear.

tariy Forrest Date 1/28/22
CEO
Smith Point Caliifåfitd.


