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A. REGISTRANT IDENTIFICATION

NAME oF FIRM: White Mountain Capital LLC 

TYPE OF R EGISTRANT (check all applicable boxes): 
iii Broker-dealer □ Security-based swap dealer 

D Check here If respondent is also an OTC derivatives dealer 
0 Major security-based swap participant 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

150 Prospect Street Unit 23 
(No. and Street) 

Greenwich CT 06830 
(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Michael Lowenberg 2125090313 mlowenberg@wllilemomtalncapital.com 

(Name) (Area Code-Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANT whose reports are contained in this filing* 

Brian W. Anson, CPA 
(Name - if individual, state last, first, and middle name)

18455 Burbank Blvd #404 Tarzana CA 91356 
(Address) (City) (State) (Zip Code)

September 15, 2005 2370 
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CFR 240.17a-S(e){l)(II), If applicable.
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OATHORAFFIRMATION

i, MichaelLowenber9 , swear (or affirm) that, to the best of my knowledge andbelief, the
financial report pertaining to the firm of WhiteMountainCapitalLLC , as of
December31 ,2021 ,istrue andcorrect.I further swear(or affirm) that neither the companynor any
partner, officer, director, or equivalent person,as the casemaybe,hasany proprietary interest in any account classifiedsolely
asthat of a customer. . . . .

RoBERT J BLAcK p

otary Public Signature:

y Commission Expires Mar 31, 2025 Title: f

Thi ing** contains (check all applicable boxes):
(a)Statement of financialcondition.

O (b) Notes to consolidated statement of financial condition.
O (c) Statement of income(loss)or,if there isother comprehensiveincome in the period(s)presented,astatement of C

comprehensive income (as defined in §210.1-02 of Regulation S-X).
O (d) Statement of cash flows.
O (e)Statementof changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.

O (g) Notes to consolidatedfinancial statements.
O (h) Computation of net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1, as applicable.
O (i) Computation of tangibie net worth under 17 CFR240.18a-2.
O (j)Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k)Computation for determination of security-based swapreserverequirements pursuantto ExhibitBto 17 CFR240.15c3-3or

Exhibit A to 17 CFR 240.18a-4, as applicable.

O (1)Computationfor Determinationof PABRequirementsunderExhibitA to §240.15c3-3.
O (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4,asapplicable.
O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under17 CFR240.15c3-1,17 CFR 240.18a-1,or 17 CFR240.18a-2,asapplicable,and the reserverequirementsunder 17

CFR240.15c3-3or 17 CFR 240.18a-4,as applicable,if material differences exist,or a statement that no material differences
exist.

O (p)Summary of financialdata for subsidiariesnot consolidatedin the statement of financial condition.
O (q)Oath or affirmation in accordance with 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,asapplicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7,asapplicable.
O (s)Exemptionreport in accordancewith 17 CFR240.17a-5 or 17 CFR240.18a-7,asapplicable.
O (t) Independent publicaccountant's report based on an examination of the statement of financial condition.
O (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

O (v) independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR240.18a-7, as applicable.

O (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, as applicable.
O (x) Supplementai reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12,

as applicable.
(y) Reportdescribinganymaterial inadequaciesfound to existor found to haveexistedsincethe date of the previous audit, or

a statementthat nomaterial inadequaciesexist,under17CFR240,17a-12(k).
(z) Other:

**To request confidential treatment of certain portions of this jìling, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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BRIAN W.ANSON
Certified Public Accountant

18455Burbank Blvd.,Suite 404, Tarzana,CA 91356 - Tel. (818) 636-5660 • Fax (818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members' and Boardof Membersof White Mountain Capital, LLC

Opinion on the Financial Statements

I haveauditedthe accompanyingstatementof financial condition of White Mountain Capital,LLC as of December
31,2021, the related statements of income, changesin members' equity, andcashflows for the year then ended,
and the related notes (collectively referred to as the financial statements). In my opinion, the financial statements

present fairly, in all material respects, the financial position of White Mountain Capital, LLC as of December 31,
2021,and the resultsof its operationsand its cash flows for the year then ended in conformity with accounting

principles generally acceptedin the United States of America.

Basis for Opinion

These financial statements are the responsibility of White Mountain Capital, LLC 's management. My

responsibility is to express an opinion on White Mountain Capital, LLC 's financial statements basedon my audit. I
am a public accounting firm registered with the Public Company. Accounting Oversight Board (United States)

(PCAOB) andam requiredto beindependentwith respectto White Mountain Capital, LLC in accordancewith the
U.S.federal securities lawsand the applicable rules and regulations of the Securities andExchange Commission
and thePCAOB.

I conducted my audit in accordance with the standards of the PCAOB.Those standards require that I plan and perfonn
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement,
whether dueto error or fraud. My audit included performing procedures to assessthe risks of material misstatement
of the financial statements. whether due to error or fraud, andperformingproceduresthat respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.My audit also included evaluating the accounting principles used and significant estimates made by
management,as evaluating the overall presentation of the financial statements.I believe that my audit provides a
reasonablebasisfor my opinion.

Auditor's Report on Supplemental Information

The information contained in Schedule I, IL and III ("Supplemental Information'') hasbeen subjected to audit

procedures performed in conjunction with the audit of the White Mountain Capital,LLC 's financial statements.
The SupplementalInformation is the responsibilityof the WhiteMountainCapital,LLC's management.My audit
procedures included determining whether the Supplemental Information reconciles to the financial statements or the

underlying accountingandother records,asapplicable,andperforming proceduresto test the completeness and
accuracyof the information presented in the SupplementalInformation. In forming my opinion on the
Supplemental Information, I evaluated whether the Supplemental Information, including its form and content is
presented in conformity with 17 C.F.R.§240.17a-5. In my opinion. SchedulesI, II, and III are fairly stated, in all
material respects, in relation to the financial statements taken as a whole.

Blifin W.Anson,CPA

I have served as White Mountain Capital, LLC 's auditor since 2020.

Tarzana.California

February 4, 2022



WHITE MOUNTAIN CAPITAL,LLC
Statement of Financial Condition

December31,2021

ASSETS

Cashandcashequivalents $ 114,937
Deposit with clearing organization 101,359
Due from clearing organization 23,442

Prepaidexpensesandother assets 12,125
Total Assets $ 251,863

LIABILITIES AND MEMBERS' EQUITY

Liabilities:

Accounts payableand accruedexpenses $ 47,759

Members' Equity 204,104

Total Liabilities andMembers' Equity _$ 251,863

The accompanying notes are an integral part of these financial statements.
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White Mountain Capital, LLC
Notes to Financial Statements

December 31,2021

Note 1- OrganizationandNature of Business

White Mountain Capital,LLC ("the Company")isa securitiesbroker andearnscommissionson salesof mutual
funds andannuity contracts. The Company also engages in proprietary trading of equity securities. The
Company's customersare primarily locatedin theNew York Tri-State Ama.The Companydoesnotcarry
customeraccountsand doesnot processorsafe-keepcustomerfunds or securitiesand is thereforeexempt from
Rule 15c3-3of the SecuritiesandExchangeCommission.TheCompany is registeredwith the Securitiesand
Exchange Commission (SEC) and is a memberof the Financial Industry Regulatory Authority (FINRA).

TheCompanyenteredinto a clearingagreementwith Hilltop Securities,that automatically renews,to executeand
clear transactions and carry accounts on a fully disclosedbasison behalf of the Company's customers. The
minimum clearing andexecution chargesare $7,500per month. The Companyhasdeposited$100,000with its
clearing firm assecurity for its transactions with them which is the balanceat December31,2021. The Company
also maintains othercashat the clearing organization.

Note 2 - Summaryof SignificantAccounting Policies

Basis of Presentation

The Company prepares its financial statements on the accrual basis of accounting in accordance with the Accounting
Standards Codification that was approved by the Financial Accounting Standards Board as being the single source
of authoritative United States accountingand reporting standards.

Usesof Estimates

The preparationof financial statementsin conformity with generally acceptedaccounting principles requires
managementto make estimatesandassumptionsthat affect the reported amountsof assets and liabilities and
diselosure of contingent assets and liabilities at the date of the fmancial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

The Companyconsidersall highly liquid debt instrumentspurchasedwith original maturities of three months or
less to be cashandcashequivalents, As of December31,2021,the Companyhadno depositsat any financial
institution in excessof the FederalDeposit InsuranceCorporation limit of $250,000.

Fair Value of Financial Instruments

The carrying amounts of the Company's cash,accounts receivable, accounts payableandaccruedexpenses
approximate their fair valuesas of December 31,2021



White Mountain Capital, LLC
Notes to Financial Statements

December31,2021

Note 2 - Summaryof Significant Accounting Policies (continued)

Revenue Recognition

Commissions,aswell asthe related clearing expensesare recordedon a trade-datebasis as securitiestransactions
occur.

Principal transactions,including the related expenses,which are recorded on a trade date basis, including realized
andunrealized gainsand lossesfor the purchaseor sale of securitieson a first-in, first-out basis.Unrealized gains
and lossesfor securitiesare recordedon a mark-to-mark basisat the date of the consolidatedfinancial statements.

Interest income andexpenseis recordedon anaccrual basiswhich is calculatedbasedon contractual interest rates.

Securities Owned

Proprietary securities transactionsin regular-way trades are recorded on the trade date,as if they settled. Profit
and lossarising from all securitiesandcommodities transactions entered into for the account and risk of the
Company arerecordedon a tradedatebasis.Customers' securitiesandcommodities transactionsare reportedon
a settlement date basiswith related commission income andexpenses reported on a trade datebasis.

Amounts receivable andpayablefor securitiestransactionsthat havenot reached their contractual settlement date
are recordednet on the statement of financial condition.

Proverty andEquipment

Property andequipmentarecarried at cost. Depreciation is computedusing the slraight-line method over their
expected useful lives which is three to seven years. The cost of maintenanceandrepairs is chargedto income as
incurred. Significant renewalsandbettermentsare capitalized. Leaseholdimprovementsareamortized over the
lesserof the economicuseful life of the asset or the term of the lease.

Income Taxes

The Companywas organizedas a limited liability company, andaccordingly,no provision is required for federal
and stateincome taxes.Under the Internal RevenueCodeandsimilar stateregulations, the Company is treatedas

a partnershipand the taxableincome or loss ofthe Company is taxed to the members. However, the Company is
subject to Connecticut taxes.

-4-



White Mountain Capital, LLC
Notes to Financial Statements

December31,2021

Note 2 - Summary of Significant Accounting Policies (continued)
The Companyrecognizesandmeasuresits unrecognizedtax benefits inaccordancewith FASBASC740,Income
Taxes.Underthat guidancethe Companyassessesthe likelihood,basedon their technical merit, that tax
provisions will be sustained upon examination based on the facts, circumstances, and information available at the
end of each period. The measurement of unrecognized tax benefits is adjustedwhen new information is available,
or when an event occursthat requiresa change.

As of December31, 2021,the Companydid not have any unrecognizedtax benefits or liabilities. The Company
is no longer subjectto tax examinations for years previous to the three-year statute of limitations andthere are
presently no ongoing tax examinations.

GuaranteedPaymentsto Members

Guaranteed paymentsto membersthat are intendedas compensationfor servicesrendered are accounte'dfor as
expenses rather than as allocations of net income.

Note 3 - Property and Equipment - Net

Fully depreciatedcomputerequipmentwith a costof $0 was removedfrom the accountsalong with the related
accumulated depreciation andamortization. No gain or losswas recorded.

Note 4 - RelatedParty Transactions

The Company is a memberof a group of affiliated entities in the financial services industry. The Companyearns
commission income from an affiliated investmentpartnership(IP) as well asfrom officers andemployeesof
companies in the affiliated group and their family members. In connection with the Company's broker
agreement, under certain circumstances, the Company also earns fees on the IP's short cash balances held at the
broker andon the margin interestpaid by the IPto the broker.

The Companyreceivedcommission income of approximately $1,170,000from affiliates andother related parties.

Note 5 - Membership Interests

The Company's membershipinterest consistsof three classes.All classesshare in the Company's profits and
losses.ClassA andB also havevoting rights. Upon dissolution of the Company,eachholder of ClassB units is
entitled to receive, distributions equal to the total amount of initial capital contributed. After paying the initial

capital contribution to classB units, the remaining distributions shall be pro rata according to ownership
percentage.



White Mountain Capital,LLC
Notes to FinancialStatements

December 31,2021

Note 6 - Financial Instruments With Off BalanceSheet Risk

The Company is engagedinvarious trading andbrokerageactivities whosecounterpartiesinclude primarily
broker-dealers,banks,andother financialinstitutions. In the event counterpartiesdonot fulfill their obligations,
the Company may be exposed to risk. The risk of default depends on the credit worthiness of the counter party.
It is the Company's policy to review, as necessary,the credit standingof eachcounterparty. The Company's
exposure to risk associatedwith nonperformanceof customersin fulfilling their contractual obligations pursuant
to securitiestransactionscanbe directly impactedby volatile trading markets which may impair acustomer's
ability to satisfy their obligations to the Company and the Company's ability to liquidate the collateral at an
amount equalto the originalcontractedamount.The agreementbetweenthe Companyand its clearingbroker
provides that the Company is obligated to assumeany exposurerelated to suchnonperformanceby its customers.
The Companyseeksto control the aforementionedrisks by requiring customersto maintain margin collateral in
compliance with the clearing broker's internal guidelines. The Companymonitors its customers' activity by
reviewing information it receivesfrom its clearing broker on a daily basisand requiring customers to deposit
additional collateral, or reduce positions, when necessary.

Note 7 - SecuritiesSold Short

The Company is subject to certain inherent risks arising from its activities of selling securitiesshort. The ultimate
cost of the Company to acquirethese securities may exceedthe liability reflected in the financial statements. In
addition,the Company is required to maintain collateral with the broker to securetheseshort positions.

Note 8 - Concentrations of Credit Risk

As a securitiesbroker anddealer,the Company is engagedin various securitiestrading andbrokerageactivities
servicing a diversegroup of domesticand foreign corporations,institutional and individual investors.A
substantialportion of the Company's transactionsare executedwith andon behalf of institutional investors
including otherbrokers anddealers,mortgagebrokers,commercial banks, U.S.governmental agencies,mutual
funds and other financial institutions. The Company's exposure to credit risk associated with the nonperformance
of these customers in fulfilling their contractual obligations pursuant to securities transactions, can be directly
impacted by volatile securitiesmarkets,credit markets and regulatory changes.

Note 9 - Commitments andContingencies

Leases Commitments

The Company hasno operating leasefor office spacein Connecticut, it rentsfrom oneof the memberson a
month-to-month basis and has no future liability, the members lease expires on June 30,2022. FASB ASC 842 is

not applicablebecause the Company has no lease longer than one year.

Rent expense for the year ended December 31,2021 was $36,600.

-6-



White Mountain Capital,LLC
Notes to Financial Statements

December31,2021

December31,2021

Note 10 - Net Capital Requirements

The Company is subjectto the SecuritiesandExchangeCommission Uniform Net Capital Rule (15c3-1), which
requires the maintenanceof minimum net capital and requiresthat the ratio of aggregate indebtednessto net
capital,both asdefined,shall not exceed15:1. The rule also provides that capital may not bewithdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10:1. At December 31,2021,the Companyhadnet
capital of $191,979,which was $91,979in excessof its requirednet capitalof $100,000.The Company'sratio of
aggregate indebtednessof $47,759to net capital was to .2488to 1.

Note 11- Exemption

The Company is exemptfrom the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934, in that
the Company's activities are limited to those set forth in the conditions for exemption appearing in paragraph
(k)(2)(ii) of the Rule.

Note 12-Note Payable

In July 2020,the Companywas granteda loan in the aggregateamount of $117,915pursuantto the Paycheck
Protection Program (PPPLoan) under the recently enactedCoronavirusAid, Relief andEconomic SecurityAct
("Cares Act") administered by the U.S.Small Business Administration under the Cares Act. In 2021, the

Company had the loan fully forgiven.

Note 13-Subsequent Events

The Company evaluates events occurring after the date of the financial statements to consider whether or not the
impact of such events needs to be reflected or disclosed in the financial statements.Suchevaluation is performed
through the date the financial statements are issued,which is February 4, 2022 for these financial statements.
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