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A. REGISTRANTIDENTIFICATION

NAMEOFFlRME (JNN S,ecurities, LLC

TYPE OF REGISTRANT(cheCk all applicable boxes):

R Broker-dealer O Security-based swap dealer O Major security-based swap participant
O Check here if respondent is also an OTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS: (Do not use a P.O.box no.)

309 SE Osceola Street, Suite 350
(No. and Street)

Stuart FL 34994
(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THIS FILING

David Kauppi 772-781-3274 dkauppi@dunnsecurities.com
(Name) (Area Code - Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLICACCOUNTANT whose reports are contained in this filing*

Sanville & Company
(Narne - if individual, state last, first, and middle name)

325 N. Saint Paul St., #3100 Dallas TX 75201
(Address) (City) (State) (Zip Code)

09/18/03 169
(D teg gat C O _fCAOggyat on Numbs

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public

accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17

CFR 240.173-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.

8-70398



OATH OR AFFIRMATION

I, David Kaup#I ,swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of DUNN Securities, LLC , as of
Deggmber 31 2021 , is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer,

Signature:

Title:

Manager & FINOP

Notary Public DESIREECYRGAUS

Notary Public - State of F orlds

This filing** contains (check all applicable boxes)t myc m x r Azor 2022
M (a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

e (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).

e (d) Statement of cash flows.
e (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

O (f) Statement of changes in liabilities subordinated to claims of creditors.

e (g) Notes to consolidated financial statements.

M (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR240.18a-2.

8 (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.183-4, as applicable.

O (1) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.

e (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3.

O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.183-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17

CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

O (q) Oath or affirmation in accordance with 17 CFR 240.173-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

e (s) Exemption report in accordance with 17 CFR 240.173-5 or 17 CFR240.183-7, as applicable.

O (t) Independent public accountant's report based on an examination of the statement of financial condition.

E (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR240.173-12, as applicable.

O (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.173-5 or 17 CFR240.18a-7, as applicable.

Lm] (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-le or 17 CFR 240.17a-12,

as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

(z) Other:____ ___ __ ____ __ __ ___ ___ ___

**To request confidential treatment of certain portions of this filing, see 17 CFR240.170-5(e)(3) or 17 CFR240.180-7(d)(2), as

applicable.
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SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTS
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Reportof IndependentRegisteredPublic Accounting Firm

TotheMemberof
DunnSecurities,LLC

Opinionon the FinancialStatement
We haveauditedtheaccompanyingstatementof financialconditionof DunnSecurities,LLC (theCompany)as of
December31,2021,andthe relatedstatementsof operations,changesin member'sequityandcashflowsfor the
periodendedfrominceptionof broker-dealer activities(September7, 2020)throughDecember31,2021thenended,
andthe relatednotesto thefinancialstatements(collectively,the financialstatements).In our opinion,the financial
statementspresentsfairly, inall materialrespects,thefinancialpositionof theCompanyas of December31,2021,
andthe resultsof itsoperationsand itscashflowsfor theyearthenended,in conformitywithaccountingprinciples
generallyacceptedintheUnitedStatesof America.

Basisfor Opinion
Thesefinancialstatementsare theresponsibilityof the Company'smanagement.Ourresponsibilityis to expressan
opinionon the Company'sfinancialstatementsbasedonour audit. We are a publicaccountingfirmregisteredwith
the PublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)andare requiredto beindependentwith
respectto the Companyinaccordancewith U.S.federalsecuritieslawsand theapplicablerulesand regulationsof
theSecuritiesandExchangeCommissionandthePCAOB.

Weconductedourauditinaccordancewiththestandardsof the PCAOB.Thosestandardsrequirethatwe planand
performthe auditto obtainreasonableassuranceaboutwhetherthe financialstatementsare free from material
misstatement,whetherdueto erroror fraud.The Companyis notrequiredto have,norwereweengagedto perform,
anauditof its internalcontrolover financialreporting.As part of our audit we are required to obtain an understanding
ofintemalcontroloverfinancialreportingbutnotfor the purposeof expressinganopinionontheeffectivenessofthe
Company'sinternalcontroloverfinancialreporting.Accordingly,we express nosuchopinion.

Ouraudit includedperformingproceduresto assessthe risksof materialmisstatementof thefinancialstatements,
whetherdue to erroror fraud,and performingproceduresthat respondto those risks. Suchproceduresincluded
examining,on a test basis,evidenceregardingthe amountsanddisclosuresin the financialstatements.Ouraudit
alsoincludedevaluatingthe accountingprinciplesusedandsignificantestimatesmadeby management,as wellas
evaluatingthe overallpresentationof thefinancialstatements. We believe thatour audit providesa reasonable basis
forouropinion.

SupplementalInformation
ThesupplementaryinformationcontainedinScheduleI, Computationof NetCapitalUnderRule15c3-1, Schedulell,
Computationof RequirementsUnder Rule 15c3-3 (exemption)and Schedule lil InformationRelatingto the
Possessionor ControlRequirementsUnder Rule 15c3-3, all under the Rules of the Securitiesand Exchange



Commissionhavebeensubjectedto auditproceduresperformedin conjunctionwith the auditof the Company's
financialstatements.The SupplementalInformationis the responsibilityof the Company'smanagement.Ouraudit
proceduresincludeddeterminingwhetherthe SupplementalInformationreconcilesto thefinancialstatementsor the
underlyingaccountingandother records,as applicable,andperformingproceduresto test the completenessand
accuracyof the informationpresented in the Supplemental Information.In formingour opinionon the Supplemental
Information,we evaluatedwhetherthe SupplementalInformation,includingits form andcontent,is presentedin
conformitywith 17 C.F.R.§240.17a-5. In our opinion,the supplementaryinformationcontainedin ScheduleI,
Computationof Net CapitalUnder Rule 15c3-1, Schedulell, Computationof RequirementsUnderRule 15c3-3

(exemption)andSchedulelil InformationRelatingto thePossessionor ControlRequirementsUnderRule15c3-3, all
underthe Rulesof the SecuritiesandExchangeCommissionarefairlystated,in all materialrespects,in relationto
thefinancialstatementsas a whole.

Thisis theinitialyearwehaveservedastheCompany'sauditor.

Dallas,TX
January20,2022



DUNNSecurities,LLC
Statementof FinancialCondition

December31, 2021

ASSETS

Cash $ 137.389

Totalassets $ 137.389

LIABILITIESANDMEMBERS'CAPITAL

Totalliabilities $

Members'Capital
Contributions 140,000
Retainedearnings (2,611)

Totalmembers'capital 137,389

Totalliabilitiesandmembers'capital $ 137,389

The accompanyingnotesareanintegralpartofthesefinancialstatements.
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DUNNSecurities,LLC
Statementof Operations

ForthePeriodfromtheInceptionof Broker-Dealer
Activities(September7, 2020throughDecember31,2021)

Revenues
Consultingincome $ 140,000
Interestincome 16

TotalRevenues 140,016

Expenses
Overheadandpayrollcostsharingexpense 108,427
Regulatoryfees 7,590
Softwareandcommunications 4,390
Insurance 2,273
Otherexpenses 3,605

TotalExpenses 126,285

Netincome $ 13.731

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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DUNNSecurities,LLC
Statementof ChangesinMembers'Capital

ForthePeriodfromthe inceptionof Broker-Dealer
Activities(September7, 2020throughDecember31, 2021)

Retained
Earnings

Contributions (Deficit) Total

Balancesat
September7,2020 $ 140,000 $ (16,342) $ 123,658

Netincome -- 13,731 13,731

Balancesat
December31,2021 $ 140,000 $ (2,611) $ 137,389

Theaccompanyingnotesareanintegralpartofthesefinancialstatements
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DUNNSecurities,LLC
StatementofCashFlows

ForthePeriodfromtheInceptionof Broker-Dealer
Activities(September7, 2020throuqhDecember31, 2021)

Cashflowsfrom operatingactivities
Netincome $ 13,731

Netincreaseincash 13,731

Cashatbeginningofperiod 123,658

Cashatendof period $ 137.389

SupplementalDisclosureof CashFlowInformation

Cashpaid(received)duringthe yearfor:

Interest $ 16

Taxes $ -

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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DUNNSecurities,LLC
Notesto FinancialStatements

December31, 2021

Note1 - Summaryof SignificantAccountingPolicies

DUNNSecurities,LLC(the"Company")is a broker-dealerinsecuritiesregisteredwith the Securitiesand
ExchangeCommission("SEC")and is a member of the FinancialIndustryRegulatoryAuthority("FINRA").
TheCompanyis consideredexemptunder15c3-3(k)(1)as theCompanydoesnotreceivecustomerfunds
or securitiesto completetransactions.TheCompanyis a Delawarelimitedliabilitycompany,engagedin
the wholesalingof mutual funds. The Companywili not hold customerfunds or safekeepcustomer
securities.

RevenueRecognition
The Companyhas entered into a ConsultingAgreement("ConsultingAgreement")with an affiliated
company,DUNNCapitalManagement,LLC("DUNN").Underthetermsof the ConsultingAgreementthe
Companyreceivesmonthlycompensationin return for servicesprovided.Services providedby the
CompanyincludemakingRegisteredInvestmentAdvisorsandfamilyofficesawareof a mutualfundwhich
DUNNprovidestradingservicesfor andassistingDUNNestablishits brandwithinthe financialservices
industrywitha focuson RegisteredAdvisorsand familyoffices. Amountsreceivedunderthe Consulting
AgreementareclassifiedasconsultingincomeontheStatementof Operations.

Expense Sharing Agreement
The Companyhasalsoenteredinto an ExpenseSharingAgreement("ExpenseSharingAgreement")
with DUNN whereas DUNN wishes to provideservices for the benefit of the Company and the
Companyagreesto reimburseDUNNmonthlyfor the fairvalue of those services. The Companyis
chargedfor time devoted by DUNNemployeesto activitiesof the Companyinclusiveof all costs of
employment,both salaryand benefits. In addition,the Companyis chargedan allocationof DUNN's
overhead,includingrent,insurance,phonesforgeneralusageandgeneraloffice andutilitiesexpense.
Amountspaidunderthe ExpenseSharingAgreementare classifiedas overheadandpayrollcostsharing
expenseontheStatementof Operations.

IncomeTaxes

As the Companyis a limited liabilitycompany,no provisionfor incometaxes has been made in these
financialstatementsbecauseeach memberis individuallyliablefor reportingincomeor lossbasedon
his respectiveshareof theCompany'sincomeandexpensesas reportedfor incometax purposes.

Companymanagementhasanalyzedthetaxpositionstaken by the Company,and hasconcludedthat
as of December31,2021 and2020,thereare nouncertainpositionstakenorexpectedtobe takenthat
would require an adjustment to taxable income or disclosure in the financial statements.The
Company'sopentaxyears 2020and2021remainsubjectto examinationby tax authorities.

Useof Estimates
The preparationof financialstatementsinconformitywith accountingprinciplesgenerallyacceptedin the
United Statesof America requires managementto make estimatesand assumptionsthat affect the
reportedamountsof assetsand liabilitiesanddisclosureof contingentassetsandliabilitiesatthedateof
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DUNNSecurities,LLC
Notesto FinancialStatements

December31,2021

Note1- Summaryof SignificantAccountinqPolicies,continued

thefinancialstatementsand the reportedamountsof revenuesandexpensesduringthereportingperiod.
Actualresultscoulddifferfromthoseestimates.

Note2 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1 of theSecuritiesExchangeAct of 1934,theCompanyis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandtherelatednet
capital ratio may fluctuateon a daily basis. At December31, 2021, the Companyhad net capital of
approximately$137,389and net capital requirementsof $5,000. The Company'sratio of aggregate
indebtednessto netcapitalhasnotbeencalculatedastheCompanydidnothaveanyliabilitiesasof December
31,2021.TheSecuritiesandExchangeCommissionpermitsa ratioofnogreaterthan15to 1.
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SupplementalInformation

Pursuantto Rule17a-5 of the

SecuritiesExchangeAct of 1934

asof

December31,2021



ScheduleI

DUNNSecurities,LLC
Computationof NetCapitalUnderRule15c3-1

ofthe SecuritiesandExchangeCommission
Asof December31, 2021

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 137,389

Add:
Otherdeductionsorallowablecredits --

Totalcapitalandallowablesubordinatedliabilities 137,389

Deductionsand/orcharges

Netcapitalbeforehaircutson securitiespositions 137,389

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)) --

Netcapital $ 137.389

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition:

Accountspayableandaccruedexpenses $ -

Totalaggregate indebtedness $ -
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ScheduleI (continued)

DUNNSecurities, LLC
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof December31, 2021

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ N/A

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5.000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 5,000

Netcapitalinexcessof requiredminimum $ 132.389

Excessnetcapitalat 1000% $ 132,389

Ratio:Aggregateindebtednessto netcapital

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenodifferencesinthe computationof netcapitalunderRule15c3-1 fromtheCompany'scomputation.
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ScheduleII & Ill

DUNNSecurities,LLC
ComputationForDeterminationOf ReserveRequirementsAnd
informationRelatinqToPossessionOrControlRequirements

UnderRule15c3-3 oftheSecuritiesandExchangeCommission
December31, 2021

The Companyis consideredexemptfrom SecuritiesExchangeCommission("SEC")Rule 15c3-3 pursuantto the
exemptiveprovisionofsub-paragraph(k)(1)andtherefore,is notrequiredto maintaina "Specialreservebankaccountfor
theexclusivebenefitofcustomers."
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedDecember31,2021



Sanvife & Company
CERTIFIEDPUBLIC ACCOUNTANTS

ROBERT F.SANVILLE, CPA GOVERNANCE OF
MICHAEL T, BARANOWSKY, CPA AMERICAN INSTITUTE OF

]OHN P.TOWNSEND, CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 CERTIFIED PUBLIC ACCOUNTANTS
NATHANIEL S.HARTGRAVES, CPA (215) 884-8460 • (215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIED PUBLIC ACCOUNTANTS

100 WALL STREET8th FLOOR

NEW YORK, NY 10005
(212) 709-9512

Reportof IndependentRegisteredPublicAccounting Firm

TotheMemberof
DunnSecurities,LLC

We havereviewedmanagement'sstatements,includedin theaccompanyingExemptionReport,in which(a) Dunn
Securities,LLCidentifiedthe followingprovisionsof 17 C.F.R.§240.15c3-3(k) underwhich DunnSecurities,LLC
claimedan exemptionfrom 17 C.F.R.§240.15c3-3: Paragraph(k)(1) (the exemptionprovisions)and (b) Dunn
Securities,LLCstatedthatDunnSecurities,LLCmetthe identifiedexemptionprovisionsthroughoutthe mostrecent
fiscalyearwithoutexception.DunnSecurities,LLC'smanagementis responsibleforcompliancewith theexemption
provisionsanditsstatements.

Our reviewwasconductedin accordancewith thestandardsof the PublicCompanyAccountingOversightBoard
(UnitedStates)and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutDunn
Securities,LLC's compliancewith the exemptionprovisions.A reviewis substantiallyless in scope than an
examination,theobjectiveofwhichis theexpressionof anopiniononmanagement'sstatements. Accordingly,wedo
notexpresssuchanopinion.

Basedon our review, we are not awareof any materialmodificationsthat should be made to management's
statementsreferred to abovefor themto befairlystated,inall materialrespects,basedontheprovisionsset forthin
paragraph(k)(1)of 17C.F.R.§240.15c3-3.

Dallas,TX
January20,2022



DunnSecurities,LLC ExemptionReport

Dunn Securities,LLC (the "Company")is a registered broker-dealer subject to Rule 17a-5 promulgatedby the
SecuritiesandExchangeCommission(17C.F.R.§240.17a-5,"Reportsto be madebycertain brokersanddealers").

ThisExemptionReportwaspreparedas requiredby 17C.F.R.§240.17a-5(d)(1)and(4). To thebest of itsknowledge
andbelief,theCompanystates the following:

(1) TheCompanyclaimedanexemptionfrom17C.F.R.§240.15c3-3 underthe followingprovisionsof 17C.F.R.
§240.15c3-3(k)(1).

(2) TheCompanymettheidentifiedexemptionprovisionsin 17C.F.R.§240.15c3-3(k)throughoutthemostrecent
fiscalyearwithoutexception.

I, DavidKauppiswear(oraffirm)that,to mybestknowledgeandbelief,thisexemptionreportis trueandcorrect.

Regards,

Manager& FINOP

Date of Report:January12,2022


