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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: Ocean Park Securities, LLC

TYPE OF REGISTRANT (check all applicable boxes):
M Broker-dealer O Security-based swap dealer O Major security-based swap participant

Check here if respondent is also an OTC derivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not use a P.O.box no.)

655 Deep Valley Suite 340-D
(No. and Street)

Rolling Hills Estates CA 90274
(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARDTO THIS FILING

William Bruce Comer lil 310-670-2093 brUCe@0Ceanpk.COm

(Name) (Area Code-Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhose reports are contained in this filing*

Alvarez & Associates, Inc.
(Name -if individual, state last,first, and middle name)

9221 Corbin Avenue, Suite 165 Northridge california 91324
(Address) (City) (State) (Zip Code)

10/16/2018 6517
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17

CFR240.17a-5(e)(1)(ii), if applicable.
Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

'splays a currently valid OMB control number.



OATH OR AFFIRMATION

|, William Bruce Comer lli , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of ocean Park Securities, LLC , SS Of

December 31 , 2021 , istrue and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, asthe case may be, hasany proprietary interest in any account classified solely
asthat of a customer.

„�¬�p�•_Signature

Title:

Notary Public Nye

This filing** contains (check all applicable boxes):
M (a) Statement of financial condition.

M (b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of cash flows.
(e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, asapplicable.
(I) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, as applicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4, asapplicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

M (t) Independent public accountant's report based on an examination of the statement of financial condition.

(u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.

(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as

applicable.



ALVAREZ 6 A550CIATE5, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Members of Ocean Park Securities,LLC:

Opinion on the Financial Statement

We haveaudited the accompanying statementof financial condition of OceanPark Securities,LLC
(the "Company")as of December 31, 2021,andthe related notes (collectively referred to as the
"financial statement"). In our opinion, the statement of financial condition presents fairly, in all
material respects,the financial position of the Companyas of December 31,2021 in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company'smanagement.Our responsibility is to
express an opinion on the Company's financial statement based on our audit.We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) andare required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicablerules and regulations of the Securities andExchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standardsrequire
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included

performing proceduresto assessthe risks of material misstatement of the financial statement, whether
due to error or fraud, and performing procedures that respond to those risks. Such procedures
included examining, on a test basis,evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basisfor our opinion.

Alvarez & As ciates, Inc.

We haveservedasthe Company's auditor since 2018.
Northridge, California
January 24,2022

9221 Corbin Avenue Suite 165

Northridge,California 91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle
www.AAICPAs.com



Ocean Park Securities, LLC
Statement of Financial Condition
December 31,2021

December31,2021

Assets

Cash $ 86,554
Accountsreceivable 50,030

Unbilled receivable 1,327

Certificate of deposit 77,930
Other assets 3,663

Total assets $ 219,504

Liabilities and Members' Equity
Liabilities:

Accounts payable $ 1,575
Accrued liabilities 10,249

Total liabilities I1,824

Commitments and contingencies (Note 3) -

Members' equity: 207,680
Total members'equity 207,680
Total liabilities and members'equity $ 219,504

The accompanying notesare an integral part of thesefinancial statements.
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Ocean Park Securities, LLC
Notes to Financial Statements

December 31,2021

NOTE 1-NATURE OF OPERATIONS

OceanPark Securities, LLC (the "Company")wasformed onDecember 14,2015 in the State of Delaware.
The Company is registered with the Securities and Exchange Commission as a broker-dealer and is a
memberof the Financial Industry Regulatory Authority.The Company commencedoperations asa broker-

dealeron July 11,2016. The Company is a member of the SIPC.

The Company is a boutique investment bank that provides mergers and acquisitions, capital raising,
financial advisory, andrestructuring services.

The financial statementsof the Company are preparedin accordancewith accounting principles generally
accepted in the United States of America ("U.S.GAAP") as established by the Financial Accounting
Standards Board ("FASB") to ensureconsistent reporting of financial condition, results of operations, and
cashflows.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of financial statements in conformity with U.S.GAAP requires management to make
certain estimates and assumptionsthat affect the reported amountsof assetsand liabilities, andthe reported
amountof expensesduring the reporting periods.Actual results could materially differ from theseestimates.
It is reasonablypossible that changesin estimates will occur in the near term.

Certificate of Deposit

The certificate of deposit, originally purchasedduring the year endedDecember 31,2020, was redeemed
andreinvested under the following terms: $75,000 face amount; 0.10%annual interest rate; April 23,2022
maturity date. The balance of $77,930 on the statement of financial condition includes accrued interest
from current andprior CD maturities through December31,2021.

Accounts Receivable and Allowance for Doubtful Accounts.

Accounts receivable are uncollateralized obligations due under normal terms granted by the Company.
Management did not believe a valuation allowance was needed as of December 31, 2021.

Revenue Recognition

The Company receives two types of revenue under an advisory contract: non-refundable monthly service
fees and a transaction fee. For each contract, the Company assesseswhether non-refundable monthly

service feesare a separatedeliverable basedon the performance obligations or part of a single deliverable
that results in a transaction fee being earned.In order to make this determination, the Company assesses
the services being provided upon engagement as specified in the contract, the ability for the client to
consumeand benefit from the servicesprior to atransaction, andwhether the monthly feesare insignificant
in relation to the overall fee the Company would receive upon a completed transaction, among other
considerations. If the Company determines that the non-refundable monthly service fees are a separate
deliverable, the revenue is recognized monthly as servicesare provided and deferred when the earnings
process is not yet completed per the terms of the contract. If the Company determines that the non-

refundable monthly service fees and transaction fee are a single deliverable,the Company defers the
revenuefor such monthly fees until the transaction fee is earnedor the contract is otherwise complete. If a
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portion of the non-refundable monthly advisory feesarebelieved to be allocable to the transaction fee,such
allocated revenue is deferred until the transaction fee is earned or the contract is otherwise complete.
Transaction fees, stemming from a qualified transaction are considered variable consideration, and
accordingly arerecognizedwhen related transaction is complete, the amountof fee isknown, andcollection
is reasonably assured,and that it is not probable that revenue recognized would be subject to significant
reversal in a future period. Generally, it is probable that the revenue recognized is no longer subject to

significant reversal upon the closing of the investment banking transaction. The Company has open
contracts as of December 31,2021 for which the Company determined the monthly fees are earned in the

month they are invoiced and accordingly, no revenueis deferred as of December 31,2021.

The Company also generatesrevenue through fairness opinions related to its advisory contracts.Revenues
for fairness opinon servicesareconsidered aseparate deliverable andarerecognized when the performance
obligation is completed, which is generally at a point in time upon delivery of the report to the customer.

Income Taxes

The Company is taxed as a limited liability company (LLC). Under theseprovisions, the Company does
not pay federal corporate income taxes on its taxable income.Instead,the membersare liable for individual
federal and state income taxes on their respectivesharesof the Company's taxable income. The Company

may besubject to various state and local stateincome taxes.

Concentration of Credit Risk

The Company maintains its cash with a major financial institution locatedin the United Statesof America
which it believes to be credit worthy. Balancesare insured by the FederalDeposit Insurance Corporation
up to $250,000.At times,the Company may maintain balancesin excessof the federally insured limits.

The Company generatedrevenue from two customerswhich made up 87.0%of revenuesduring the year
endedDecember 31,2021 One customer made up 100% of the accountsreceivable as of December 31,
2021.The Company's businessat any point in time is typically concentratedin a small number engagements
and its businessmodel is dependent on securing an ongoing flow of generally nonrecurring engagements.

Fair Value Measurement

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishesa fair
value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would be
received to sell an assetor paid to transfer a liability in an orderly transaction between market participants
at the measurementdate.A fair value measurementassumes that the transaction to sell the assets or transfer

the liability occurs in the principal market for the asset or liability or, in the absence of a principal market,
the most advantageousmarket.Valuation techniques that are consistent with the market, income or cost

approach,as specified by FASB ASC 820, are used to measure fair value.The fair value hierarchy
prioritizes the inputs to valuation techniquesusedto measurefair value into three broad levels:

Level 1 - Quoted prices in active markets for identical securities.

Level 2 - Observable inputs other than quoted prices included in level 1,suchas quoted prices for similar
securities in active markets; quoted prices for identical or similar securities in markets that are not active;
or other inputs that are observable or can be corroborated by observable market data (Including quoted
prices for similar securities, interest rates, prepayment speeds,credit risk,etc.).

Level 3 Pricing inputs are unobservable that are significant to the fair value measurement and include
situations where there is little if any market activity for the investment. This includes certain pricing
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models, discounted cash flow methodologies and similar techniques that use significant unobservable

inputs.

The following table presentsthe Company's fair value hierarchy for those assetsand liabilities measuredat
fair value on a recurring basis asof December31.2020L

Level 1 Level 2 Level 3 . Total

Assets

Certificate of deposit $ 77,930 $ - $ - $ 77,930

Totals $ 77,930 $ - $ - $ 77,930

The Company also holds a certificate of deposit ("CD") which matures within one year or less.Interest
earnedon this CD is included on the Statementof Operationsas interest income of $397.

Recent Accounting Pronouncements:

The FASB issues Accounting Standards Updates ("ASUs") to amend the authoritative literature in
Accounting StandardsCodification ("ASC").There have beenseveralASUs to datethat amendthe original
text of ASC.Management believes that those issuedto date either (i) provide supplemental guidance, (ii)
are technical corrections, (iii) arenot applicable to us or (iv) arenot expected to have a significant impact
our financial statements.

NOTE 3 - RELATED PARTY TRANSACTIONS

The Company has an Administrative Services Agreement and a Sublease Agreement with Ocean Park
Advisors, LLC ("OPA"), an affiliate undercommon ownership.

Under the services agreement,the Company reimburses OPA for providing accounting, human resources,
marketing andtechnology services.Theseservicesfeesamountedto $18,000 for the year endedDecember
31,2021.

Under the subleaseagreement,the Company reimburses OPA for shared office space,which amountedto
$18,000 for the year ended December 31,2021. The Company is not subject to ASC 842,accordingly to
the short-term lease exemption.

During the year ended December 31, 2021, discretionary bonuses consisted of $5,750,182 paid to the

Members; and $1,796,318paid to othersaffiliated with OPA.

The Company had no balance due to OPA at December 31,202L

NOTE 4 - MEMBERS' EQUITY

The Company hasone class of member interests. Allocations of net profit, after giving effect to special
allocations as defined in the membership agreement, are: first to the members to the extent, and in the
reverse order of, the net losses previously allocated that previously have not been offset by net profits
allocated,and thereafter, net profits shall be allocated to the members' pro rata to their percentageinterests.
Net losses shall be charged to the members at the end of each fiscal year, pro rata to their percentages
interests.

9



NOTE 5 - INDEMNIFICATIONS

In the normal course of business, the Company enters into contract and agreementsthat contain a variety
of representationsand warranties andwhich provide general indemnifications. The Company's maximum
exposureunder these arrangementsis unknown, as this would involve future claims that may be made
against the Company that have not yet occurred. The Company believes that it is unlikely it will have to

make material payments under these arrangements and has not recorded any contingent liability in the
financial statementsfor these indemnifications.

NOTE 6 - NET CAPITAL REQUIREMENTS

As aregistered broker-dealer, the Company is subject to the requirements of the Uniform Net Capital Rule
(Rule 15c3-1) under the SecuritiesExchangeAct of 1934,which requires the maintenance of minimum net

capital, and requires that aggregate indebtedness,as defined, not exceed 15 times net capital, as defined.
SEC Rule 15c3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1.At December 31,2021, the Company had net capital of
$152,399,which was $147,399 in excessof its required net capital of $5,000, respectively. The Company's
ratio of aggregateindebtednessto net capital was 0.08to 1 in the year presented.

NOTE 7 - RECONCILIATION OF AUDITED NET CAPITAL TO UNAUDITED FOCUS

There is a difference of $66 betweenthe computation of net capital under net capital SEC Rule 15c3-1 and
the correspondingunaudited FOCUS part IIA.

Net capital per unaudited focus $ 152,465
Adjustments

Undue concentration $ 66
66

Net capital per audited statements $ 152,399 -

NOTE 8 - SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the statement of financial condition date for items
requiring recording or disclosure in the financial statements. The evaluation was performed through the

date the financial statementswere available to be issued. Based upon this review, the Company has
determined that there were no events which took place that would have a material impact on its financial
statements.

NOTE 9 - COVID-19

The worldwide outbreak and continuing effects of coronavirus (COVID-19) and its variants, may lead to

an adverseimpact on the financial markets and the overall economy. In the event such an impact were to
occurandlast for asustainedperiod of time,the operationsandfinancial performance of the Company may
beadversely affected. At this point, however, the severity of such an event is highly uncertain and cannot

be predicted.
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