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OATH OR AFFIRMATION 

I, _J_o _hn_J_. B_o_l_e_br_u _ c _h _______________________ , swear (or affirm) that, to the best ofmy knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of Corporate Fuel Securities, LLC as----'------------------------------------------' of December 31 2019 are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a customer, except as follows: 

PIERINAfilMCCHIA 
Notary P11b11c. .. dMNYork 

No. 01lliAISN1fflM 

(2j:��= �� 0-1U r,.,ej_ 'fi LLNotary Public 
This report** contains (check all applicable boxes): 
0 (a) Facing Page. 
0 (b) Statement of Financial Condition. 

Title 

@ (c) Statement oflncome (Loss) or, ifthere is other comprehensive income in the period(s) presented, a Statement of Comprehensive Income (as defined in §210.1-02 of Regulation S-X). 
0 ( d) Statement of Changes in Financial Condition. 
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
� (g) Computation of Net Capital.(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
D U) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-l and the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of consolidation. 
0 (1) An Oath or Affirmation. 
D (m) A copy of the SIPC Supplemental Report. 
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

** For conditions of corifidential treatment of certain portions of this filing, see section 240.17 a-5 (e)(J).
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MARKS PJ\NETH 

ACCOUNTANTS & ADVISORS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member 
of Corporate Fuel Securities, LLC 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Corporate Fuel Securities, 
LLC (the "Company") as of December 31, 2019, the related statements of income, changes in 
member's equity, and cash flows for the year then ended, and the related notes to the financial 
statements. In our opinion, the financial statements present fairly, in all material respects, the financial 
position of the Company as of December 31, 2019, and the results of its operations and its cash flows 
for the year then ended in conformity with accounting principles generally accepted in the United 
States of America. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility 
is to express an opinion on the Company's financial statements based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) 
("PCAOB") and are required to be independent with respect to the Company in accordance with the 
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement, whether due to error or fraud. Our audit included 
performing procedures to assess the risks of material misstatement of the financial statements, 
whether due to error or fraud, and performing procedures that respond to those risks. Such 
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the 
financial statements. We believe that our audit provides a reasonable basis for our opinion. 

Auditors' Report on Supplemental Information 

The Computation of Net Capital Pursuant to Rule 15c3-1 of the Securities and Exchange Commission 
has been subjected to audit procedures performed in conjunction with the audit of Corporate Fuel 
Securities, LLC's financial statements. The Company has claimed an exemption to SEC Rule 15c3-
3 pursuant to subparagraph 15c3-3(k)(2)(i), and therefore no "Computation for Determination of 
Reserve Requirements" or "Information for Possession or Control Requirements" under that rule have 
been provided. The supplemental information is the responsibility of Corporate Fuel Securities, LLC's 
management. Our audit procedures included determining whether the supplemental information 
reconciles to the financial statements or the underlying accounting and other records, as applicable, 
and performing procedures to test the completeness and accuracy of the information presented in 
the supplemental information. In forming our opinion on the supplemental information, we evaluated 
whether the supplemental information, including its form and content, is presented in conformity with 
17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all material 
respects, in relation to the financial statements as a whole. 

We have served as the Company's auditors since 2007. 

New York, New York 
February 28, 2020 

� Morison KSi 
,,,, Independent member 



Cash 

Other assets 

TOTAL ASSETS 

LIABILITIES 

CORPORATE FUEL SECURITIES, LLC 

STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2019 

ASSETS 

LIABILITIES AND MEMBER'S EQUITY 

Accrued expenses and other liabilities 

MEMBER'S EQUITY 

TOTAL LIABILITIES AND MEMBER'S EQUITY 

See notes to financial statements. 

$ 179,953 

1,637 

$ 181,590 

$ 78,479 

103,111 

$ 181,590 



CORPORATE FUEL SECURITIES, LLC 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2019 

1. DESCRIPTION OF ORGANIZATION AND NATURE OF BUSINESS

Corporate Fuel Securities, LLC (the "Company"), (A Wholly-Owned Subsidiary of Corporate 
Fuel Advisors, LLC), is a New York Limited Liability Company formed on November 9, 2005, and 
commenced operations in July 2006. 

Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA). 
The Company provides private placements of debt and equity securities and advisory services to 
other companies and does not hold customer funds or securities. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition 

Revenue from contracts with customers includes fees from investment banking services. The 
recognition and measurement of revenue is based on the assessment of individual contract 
terms. Significant judgment is required to determine whether performance obligations are 
satisfied at a point in time or over time; how to allocate transaction prices where multiple 
performance obligations are identified; when to recognize revenue based on the appropriate 
measure of the Company's progress under the contract; and whether constraints on variable 
consideration should be applied due to uncertain future events. 

M & A advisory fees- The Company provides advisory services on mergers and acquisitions 
(M&A). Revenue for advisory arrangements is generally recognized at the point in time that 
performance under the arrangement is completed (the closing date of the transaction) or the 
contract is cancelled. However, for certain contracts, revenue is recognized over time for 
advisory arrangements in which the performance obligations are simultaneously provided by 
the Company and consumed by the customer. In some circumstances, significant judgment is 
needed to determine the timing and measure of progress appropriate for revenue recognition 
under a specific contract. Retainers and other fees received from customers prior to recognizing 
revenue are reflected as contract liabilities. At December 31, 2019, all amounts were immaterial, 
including any applicable modified retrospective adjustment. During the year ended December 
31, 2019, the Company recognized $490,171 in revenues earned at a point in time and 
$248,294 in revenues earned over time. 

Use of Estimates 

Preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures in the financial statements. 
Actual results could differ from these estimates. 
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CORPORATE FUEL SECURITIES, LLC 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2019 

Allowance for Doubtful Accounts 

Accounts receivable are recognized and carried at original value less an allowance for 
doubtful accounts. It is the policy of management of the Company to review the outstanding 
receivables for doubtful accounts for potentially uncollectible amounts. Accounts are written 
off when they are deemed to be uncollectible based upon management's assessment of 
individual accounts. No such allowances existed at December 31, 2019. 

Concentration of Credit Risk 

Financial instruments that potentially subject the Company to concentration of credit 
risk consist principally of cash deposits. An account at an institution is insured by the Federal 
Deposit Insurance Corporation ("FDIC") up to $250,000. At December 31, 2019, the 
Company had $0 in excess of the FDIC insured limit. No losses incurred to date. 

Income Taxes 

The Company is not subject to federal, state, or local income taxes. The profit or loss 
of the Company passes directly to the member for income tax purposes. 

The Company follows Financial Accounting Standards Board Accounting Standards 
Codification 740, Income Taxes for establishing and classifying any tax provisions for 
uncertain tax positions and recognizing any interest and penalties. The Company is no 
longer subject to tax examinations by the federal, state and local taxing authorities for years 
before 2016. 

Subsequent Events 

Management has evaluated, for potential financial statement recognition and/or 
disclosure, events subsequent to the date of the statement of financial condition through 
February 28, 2020 which is the date that the financial statements were available to be issued. 

7 



CORPORATE FUEL SECURITIES, LLC 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2019 

3. RELATED PARTY TRANSACTIONS

Corporate Fuel Advisors, LLC (the "Parent Company") and the Company may enter into 
joint arrangements with clients who require both financial advisory and private placement 
services. Each company recognizes revenue based on specific services provided to a client in 
accordance with the contractual terms of the agreements. During the year ended December 31, 
2019 the Company earned $257,774 in financial advisory fees through joint agreements with the 
Parent Company. 

The Parent Company has agreed to pay for expenses incurred that are attributable to the 
Company for shared employees, office space and overhead. Such expenses are allocated on a 
reasonable basis, based on time spent, which the Company records monthly as a contribution to 
capital. These amounts totaled $475,256 for the year ended December 31, 2019. 

4. NET CAPITAL AND RESERVE REQUIREMENTS

The Company is subject to the U.S. Securities and Exchange Commission Uniform Net 
Capital Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital and 
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 
15 to 1. 

At December 31, 2019, the Company's net capital of $101,474 exceeded required net capital 
of $5,232 by $96,242 and the ratio of aggregate indebtedness to net capital was . 77 to 1. 

The Company is exempt under Section (k)(2)(i) of Rule 15c3-3. As such, the Company is not 
required to segregate funds in a special reserve account for the exclusive benefit of customers. 
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MARKS PJ\NETH 
ACCOUNTANTS & ADVISORS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member 
of Corporate Fuel Securities, LLC 

We have reviewed management's statements, included in the accompanying Management's Exemption 
Report pursuant to Rule 17a-5, 17 C.F.R. §240.17a-5 under the Securities Exchange Act of 1934, in 
which (1) Corporate Fuel Securities, LLC identified the following provisions of 17 C.F.R. §15c3-3(k) under 
which Corporate Fuel Securities, LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i) (the 
"exemption provisions") and (2) Corporate Fuel Securities, LLC stated that Corporate Fuel Securities, 
LLC met the identified exemption provisions throughout the most recent fiscal year without exception. 
Corporate Fuel Securities, LLC's management is responsible for compliance with the exemption 
provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight 
Board (United States) and, accordingly, included inquiries and other required procedures to obtain 
evidence about Corporate Fuel Securities, LLC's compliance with the exemption provisions. A review is 
substantially less in scope than an examination, the objective of which is the expression of an opinion on 
management's statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, based 
on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 
1934. 

New York, New York 
February 28, 2020 

� Morison KSi 
� Independent member 




