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" Jennifer Wray CPA PLLC

.. 16418 Beewood Glen Dr Sugar-Lahd, TX 77498 Tel: 281-923-7665 Email: jenniferwraycpa@yahoo. com PCAOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the member of
Sharemaster .~~~ e
Opinion on the Financial Statements

- 'We have audited the accompanying statement of financial condition of Sharemaster as of December 31, 2019, the
related statements of income, changes in member’s equity, and cash flows for the 2019 then ended, and the related
notes and schedules. in our opinion, the financial statements present fairly, in all material respects, the financial
position of Sharemaster as of December 31, 2019 and the results of its operations and its cash flows for the 2019

then ended in conformity with accounting principles generally accepted in the United States of America.
Basis for Opinion S _ o |

These financial statements are the responsibility of Sharemaster's management. Our responsibility is to express an
opinion on Sharemaster’s financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with:

" respect to Sharemaster in accordance with the U.S. federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB. :

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
‘misstatement, whether due to error or fraud. Our -audit included performing procedures to assess the risks of

- material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting -principles. used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonabile basis for our opinion. :

Auditor’s Report on Supplemental Information

" The supplementary information contained in Schedules |, 1l and il on the pages 11-13 has been subjected fo
audit procedures performed in conjunction with the audit of Sharemaster’s financial statements. The supplemental
information is the responsibility of Sharemaster's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the Supplementary schedule is fairly stated, in all material respects, in relation to the
financial statements as a whole. ' ,

Jennifer Wray CPAPLLC -
aTeTad
'We have served as Sharemaster’s auditor since 2019.

" Sugar Land, Texas -
Feb 25,2020 .



 Sharemaster
" Statement of Financial Condition

' December 31, 2019

v ‘ Assets
CCash $23,162.74
Commissiéné_feceivable ’ E 1.151.77

© TotalAssets  $24,314.51

" Liabilities and Sole Pr‘oprietor’s Equity
Lisbilities
Accrqed’éxpense’s", - S L - $.20.75

Total liabilities | o . $2075

Proprietor’s Equity | $24,203.76

- Total Lia.bilities‘ and_ Proprietor’s Equity R  $24,314.51

Accompanying notes are dri_ integral part of these financial statements. -



: _Shai-emaster |
‘Statement of Income (Loss)

For the Year Ended December 31, 2019

Rgireuue# _
Mutual Fund Income R 1,394.60
12b-1 Income ' | 7,570.40
 Annuity Traﬂers . SRR L _ 169125
. Totallacome | $10, 656.25
' Expe:‘_nses.' |
Proféssioﬁal“éérvices S '5,250.00
-V‘Regulétbryfe‘és - R 1,625.00
‘_T'elebhone' e G _ , 25_0.68‘
- M’omervvexpeﬁSes_ o ‘ - 33.00
. Tota‘l"é!‘lpens‘es'_ e | $7.159.68 -

NetProfit = . L  $3,496.57

Accompan'ying” notes are an i_ritegral part of these financial statements.



Sharemhster
Statement of Changes in Proprletor s Eqmty

For the Year Ended December 31, 2019

Balance, Deeember 31,2018 . $28,362

NetProfit .. $3497
Propnetor Change in Personal Equ1ty ' - $ _(7.565)
Balance, December 31,2019 ~ $24,204

Accompanying notes are an integral part of these financial statements



Sharemaster :
o Changes in Cash Flow ‘
For the Year Ended December 31, 2019
OPERATING ACTIVITIES -
Net income . o o o | -3,496;57
Ad_]ustments to reconcﬂe Net Income | |
. to net cash _pxjowded _by operatlons‘ -

: Aécouhts Receivable L . -230.77

Accounts Payable =~ o 24951
Net Cash prov1ded by Operatmg Activities PR 3,0 16.29‘
FINAN CING AC.TIVITIES
I Propnetor s Equ1ty o v B -7,564.53
Net cash prov1ded by Fmancmg Actlwtles -7.564.53
Net cash mcrease for penod _ " ' o -4,548._24. ‘_
: Cash at begmmng of perlod S ) ‘v o 27,7 10.98
_ Cash at end of penod I e e 23,'16‘2,74

Supplemental cash flow inforniation :
i Cas_h paid for interest o : ' $0

_Cash paid for income tax ' $0

Accompanying noteé are. an i’ntegral part of these ﬁnancial,stdtements



- Sharénh_ﬁster
thes‘ to Fi‘nﬁncia'i Sfatements
| ~ December 31, 2019
Note 1 ;.:Otgahi‘zat'ioﬁ and Nﬁtﬁr'e of Business '

Sharemaster (the Entity) was established as a sole proprietorship in the State of Californiaon -
~August 1, 1989. The Entity is a registered broker-dealer with the Securities and Exchange
Commission (SEC), the Financial Industry Regulatory Authority (FINRA) and the Securities
" Investor Protection Corporation (SIPC). . '

~ Note2 - Signiﬁéant-Aok:ohntilig Policies - ,

Basis of Presentation — The Entity conducts the fbllowing types of business as a securities
‘broker-dealer, which comprises several classes of services, including:

Mutual Fund retailer -
 Broker or dealér selling var_iaﬁlé-life insﬂraﬁce or annuities

Under its membership agreement with FINRA and pursuant to Rule 15¢3(k)(1), the Entity’s

business and activities (both principal and agent) are limited to transactions in certain

redeemable securities of registered investment companies (mutual funds) or insurance products.

Under this exemption, the broker-dealer may briefly handle customer funds and/or securities, but

' must promptly transmit such funds and securities received in connection with its broker-dealer

- activities. Additionally, the Entity cannot hold funds or securities for or owe money or securities
to customers. Accordingly, the Entity is exempt from the requirement of Rule 15¢3-3 under the
Securities Exchange Actof 1934 pertaining to the possession or control of customer assets and
reserve requirements. SR -

‘ Opel;at_io'ns —The ﬁ_nénci'a] statements include only those assets and liabilities of the proprietor
that relate to his broker-dealer operations. : : '

Use of Estimates — The preparation of financial statements in conformity with U.S. generally -
accepted accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
Tiabilities at the date of the financial statements and the reported amounts of revenues and

~ expenses during the reporting period. Actual results could differ from those estimates.

, Revenue ——‘Revcnu‘e consists of éommiSsions from the sale of mutual funds.
Reven'uéfReicogl_iitioi_l - The Entity recégniz_ed téﬁenue upon rehdering of services.
. _Income Taxés bf The Entity is a'sole‘ proprietorship for income tax purposes and, accordingly,
| income or loss of the E'nt_ity is that 6f the pr_dprietbr. | ‘

Accompanying notes are an integral part of these financial statements



~ Sharemaster
" Notes to Financial Statements
" December 31,2019

The accounting principles generally accepted in the United States of America provides o
accounting and disclosure guidance about positions taken by an organization in its tax returns
that might be uncertain. Management has considered its tax position and believes that all of the
‘positions taken by the Entity in its Federal and State organization tax returns are more likely than
not to be sustained upon examination.: The Entity is subject to examinations by U.S. Federal and
State tax authorities from 2018 to the present, general for three years after they are filed.

Statément. of Changes in Financial Condition — The Entity has defined cash equivalents as
highly liquid investments, with original maturities of less than three months that are not held for
sale in the ordinary course of business. . ’ -

Note 3 — Fair Value

'FASB ASC 820 defines fair value, cstabliShes a framework for measuring fair value and ,
establishes a fair value hierarchy which priotitizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement

~ assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820 are used to measure fair value. '

The fair value hieraréhy prioriﬁzé_s the inputs to valuation techniques used to measure fair value
into three broad levels: . .~ '

: ““Level 1 inputs 'arevquotéd prices (unadjhstéd) in active markets for identical assets or

~ liabilities the Entity has the ability to access. : : :

v “Level 2 inputs are inpﬁts (other than quoted prices included within level 1) that are

- observable for the asset or liability, either directly or indirectly. .

~ Level 3 inputs are unobservable inputs for the asset or liability and rely on management’s
own assumptions about the assumptions that market participants would use in pricing the asset or
- liability. (The unobservable inputs should be developed based on the best information available
' in the circumstances and may include the Entity’s own data.) '

The following table breéents‘the_Entity’s fair value hierarchy for those assets and liabilities
measured at fai_r value on a recurring basis as of December 31, 2018.

x AcéOmpdﬁyingjhOtés arean integral p‘drt of these ﬁriancial‘statemén‘ts



“Sharemaster
" Notes to Financial Statements

December 31,2019

" Fair Value Measurements on a Recurring Basis

} - As of December 31, 2018
- Levell =~ Level2 ~ Level3  Total
Cash ~  $23162 | $23.162

Note4 Net Capltal Requlrements »

"The Entity is subject to-the SEC Uniform Net Capxtal Rule (SEC Rule 15¢3- 1), which requires

- the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to
net capltal both as defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 10 to 1. At December 31, 2018, the Entity had net capital of $24 294 which was $19,294
in excess of its reqmred net capltal of $5 000. .

NoteS Income Tax

The Entity is a sole proprletorshlp for income tax purposes and, accordmgly, income or loss of
the Entity is that of the proprietor. Therefore, no provision or liability for Federal or State
Income Taxes is mcluded m  these financial statements.

Note 6 — Exem_ptlon from the SEC Rule 15c3-3 :

Under its membership agreement with FINRA and pursuant to Rule 15¢3(k)(1), the Entity’s
business and activities are limited (both principal and agent) to transactions in certain
redeemable securities of registered investment companies (mutual funds) or insurance products.
Under this exemption, the broker-dealer may briefly handle customer funds and/or securities, but
must promptly transmit such funds and securities received in connection with its broker-dealer
activities. Addltlonally, it cannot hold funds or securities for Or Owe money or securmes to,
customers :

| Note 7- SIPC Supplementary Report Requlrement

The Entlty is not required to complete the SIPC Supplementary Report under SEC Rule
17a5(e)(4) for fiscal year ending D_ecember 31, 2018 because the Entity’s Net Operatmg
Revenues are under $500 000

E Accompanyzng notes are an zntegral part of these financial statements



Sharemaster
‘Notes to Financial Statements

© December 31,2019

Note 8 — Subsequent Events

Management has reviewed the results of operations for the period of time from its year end
December 31, 2019 through February 25, 2020, the date the financial statements were available
to be issued, and has determined that no adjustments are necessary to the amounts reported in the
accompanying combined financial statements nor have any subsequent events occurred, the -
nature of which would require disclosure. ' :

Ac’company"iﬁg'no_tés’ are an in»’tegra‘lv pdrt bfthese financial statements |

10



' Sharemester
Computatlon of Net Capltal Pursuant to Rule 15¢3-1 -
| December 31, 2019
‘ Computatmn of Net Capltal _
T otal Ownershlp Eqmty (Frorn Statement of Financial Condltlon) | $24,2§4 |
Non-allowable assets ) B _" o . . _ “ .
NetCapltal R : S o $24.294
-Computatxon of Net Capltal Reqmrements |
Minimum Net Capltal Indebtedness
6 67% of net aggregate 1ndebtedness ' $21
Mmlmn_m dollarvnet_ c_apltal required . i v , $5.000
" Net Capital req'uired.(greater of above arnoimts) | | | | $5.000
Excess net capltal '_ N - | | ' 19.294
Excess net capltal at 1000% (net capltal less 10% of | |
Aggregate Indebtedness) s _ . ’ $24.292
Computatlon of Aggregate Indebtedness |
Total liabilities (from Statement of Fmanclal Condltlon) : $21
Ratlo of mdebtedness to net cap1ta1 |
Reconciliation - o
The .fo'l'lowing isa receneiliatidn of .the anove Netkcepital computation with the

Entlty s correspondmg unaudlted computanon pursuant to Rule 179-5(d)(4):

Net Capital per Entlty s computatlon S o $24,294
' Varlance ' | | } |
- Net Capltal per audxt S . : o 24.294

Accompanymg notes are an mtegral part of these ﬁnanczal statements



" Jennifer Wray CPA PLLC

16418 Beewdod Glen Dr Sugar Land, TX 77498 Tel: 281-923-7665 Email: jenniferwraycpa@yahoo.com PCAOB#6328

REPC).R‘T':OF' INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM |

To the Members of
Sharemaster

We have reviewed management's statements, included in the accompanying Exemption Report; in which (1)
~ Sharemaster identified the following provisions of 17 C.F.R. §15¢3-3(k). under which Sharemaster claimed an

exemption from 17 C.F.R. §240.15c3-3(k)(1 ) (exemption provisions) and (2) Sharemaster stated that Sharemaster
met the identified exemption provisions throughout the most recent fiscal year without exception. Sharemasters’s
management is responsible for compliance with the.exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board

(United States) and, accordingly, included inquiries and - other required procedures. to obtain evidence about

- Sharemasters’ compliance with the exemption provisions.. A review is substantially less in- scope than an

examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express suchanopinion. - -~ -~ - :

Based on our review, we are not aware of any material modifications that should be made to management‘s
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Jennifer Wray CPAPLLC

Sugar Land, Téx'as."_
Feb 25,2020

12



46(3 ’{‘eweﬁ Dnve
Hem_ei, CA 92545
(818) 597-9210
January 27, 2020
: \Jehnifeeray, CPA

16418 Beewood Glen Dr
_ Sugar Lwd TX 7’?498 -

RE: SEA Rule 17{a}~5{d}{4} Exemyhﬂn Report
Dear Ms Wray

?ursuant to the referenced ruie, the feilewmg mformat:on in provaded
 Under its memberslnp agreement with FINRA and pursuant to Rule
15{:3-3(15}(1 the Company eenducts business on a fuﬁy disclosed basis and
" does not. executse or ciear securxtzes n'ansactmns for custmners

_ Sharemaster met the Sectmn 204, 15¢3- -3{k}{ 1) exempuon for the perzod
Jam;ary 1 2{319 to Dﬂcember 31, 2{}19

S_mx:@rely,

Howard Fexgen um
‘Registered Principel

3



