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Jennifer Wray CPA PLLC
16418Beewood GlenDr Sugar Land, TX 77498 Tel: 281-923 7665 Email: jenniferwravcoa@vahoo.comPCAOB#6328

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the member of
Sharemaster

Opinion on the Financial Statements

We haveaudited the accompanying statementof financialcondition of Sharemasterasof December31, 2019, the
related statementsof income,changes in member'sequity, and cash flowsfor the 2019 then ended, and the related
notes and schedules. In our opinion, the financial statements present fairly, in all material respects, the financial
position of Sharemaster as of December 31, 2019 and the reslts of its operationsand its cash flows for the 2019
then ended in conformitywith accounting principlesgenerally accepted in the UnitedStates of America.

Basis for Opinion

These financial statementsare the responsibilityof Sharemaster'smanagement.Our responsibility isto express an
opinion on.Sharemaster's financial statements based on our audit. We are a public accountingfirm registered with
the PublicCompanyAccounting Oversight Board (United States) (PCAOB)andare required to be independentwith
respect to Sharemasterin accordancewith the U.S. federal securities laws and theapplicable rules and regulations
of the Securitiesand ExchangeCommission and the PCAOB

We conducted our audit in accordance with the standardsof the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud Our audit included performing procedures to assess the risks of
material misstatementof the financial staternents,whether due to error or fraud, and performing procedures that
respondto those risks. Such procedures includedexamining,on a test basis, evidence regarding the amounts and
disciosures in the financíaf statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overait presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion

Auditor's Report on Supplemental information

The supplementary informationcontained in Schedules 1,il and til on the pages 1N13 has been subjected to
audit procedures performedin conjunction with the audit of Sharemaster'sfinancial statements.The supplemental
informationis the responsibilityof Sharemaster's management.Our audit procedures included determining
whether the supplemental information reconcilesto the financial statements or the underlyingaccounting and
other records, as applicable,and performing proceduresto test the completeness andaccuracy of the information
presentedin the supplemental information. Informing our opinion onthe supplemental information,we evaluated
whether the supplementaí information, including íts form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the Supplernentary schedule is fairly stated, in all materiaf respects, in relation to the
financial statementsas a whole.

Jennifer Wray CPA PLLC

We have served as Sharemaster'sauditor since 2019.

Sugar Land, Texas

Feb 25, 2020
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Sharemaster

Statement of Financial Condition

December 31, 2019

Assets

Cash $23,162.74

Commissions receivable 1,151.77

Total Assets $24,314.51

Liabilities and Sole Proprietor's Equity

Liabilities

Accrued expenses $ 20.75

Total liabilities $ 20.75

Proprietor's Equity $24 293.76

Totai Liabilities and Proprietor's Equity $24,314.51

Accompanying notes are an integral part of these financial statements.
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Sharemastee

Statement of Income (Loss)

For the Year Ended December 31, 2019

Revenues

Mutual Fund Income 1 394.60

12bal Income 7,570.40

Annuity Trailers 1 691.25

Total Income $10, 656.25

Expenses

Professional services 5,250.00

Regulatory fees 1,625.00

Telephone 250.68

All other expenses 33.00

Total expenses $ '74159.68

Net Profit $ 3,496.5'I

Accompanying notes are an integral part of these financial statements.
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Sharemaster

Statement of Changes in Proprietor's Equity

For the Year Ended December31, 2019

Balance, December 31, 2018 $28,362

Net Profit $ 3,497

Proprietor' Change in Personal Equity (7,565)

Balance, December 31, 2019 $24,294

Accompanying notes are an integral part ofthese fmancial statements
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Sharemaster

Changes in Cash Flow

For the Year Ended December 31, 2019

OPERATING ACTIVITIES

Net income 3,496.57

Adjustments to reconcile Net Income

to net cash provided by operations

Accounts Receivable -230.77

Accounts Payable -249.51

Net Cash provided by Operating Activities 3,016.29

FINANCING ACTIVITIES

Proprietor's Equity -7,564.,53

Net cas1r provided by Financing Activities -7,564.53

Net cash increase for period 4,548.24

Cash at beginning of period 27,710.98

Cash at end of period 23 162.74

Supplemental cash flow information

Cash paid for interest ŠO

Cash paid for income tax $0

Accompanying notes are an integral part of these financial statements



Sharemaster

Notes to Financial.Statements

December 31,2019

Note 140rganization and Nature of Business

Sharemaster (the Entity) was established as a sole proprietorship in the State of California on
August 1, 1989.The Entity is aregistered broker-dealer with the Securities and Exchange
Commission (SEC), the Financial Industry Regulatory Authority (FINRA) and the Securities
Investor Protection Corporation (SIPC)

Note 2 - Significant Accounting Policies

Basis of Presentation - The Entity conducts the following types of business as a securities .

broker-dealer, which comprises several olassesof services, including:

Mutual Fund retailer

Broker or dealer selling variable life insurance or annuities

Under its membership agreement with FINRA andpursuant to Rule 15c3(k)(1), the Entity's
business and activities (both principal and agent) are limited to transactions in certain
redeemable securities of registered investment companies (mutual funds) or insurance products.
Under this exemption, the broker-dealer may briefly handle customer funds and/or securities, but
must promptly transmit such funds and securities received in connection with its broker-dealer
activities. Additionally, the Entity cannot hold funds or securities for or owe money or securities
to customers.Accordingly, the Entity is exempt from the requirement of Rule 15c3-3 under the
Securities Exchange Act of 1934 pertaining to the possessionor control of customer assetsand
reserve requirements.

Operations - The financial statements include only those assets and liabilities of the proprietor
that relate to his broker-dealer operations.

Use of Estimates The preparation of financial statements in conformity with U.S.generally

accepted accounting principles requires management to make estimates andassumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period.Actual results could differ from those estimates.

Revenue - Revenue consists of commissions from the sale of mutual funds.

Revenue Recognition - The Entity recognized revenue upon rendering of services.

Income Taxes The Entity is a sole proprietorship for income tax purposes and, accordingly

income or toss of the Entity is that of the proprietor

Accompanying notes are an integral part ofthese financial statements



Sharemaster

Notes to Financial Statements

Ilecember 31,2019

The accounting principles generally accepted in the United States of America provides
accounting and disclosure guidance about positions taken by an organization in its tax returns
that might be uncertain. Management has considered its tax position and believes that all of the
positions taken by the Entity in its Federal and State organization tax returns are more likely than
not to be sustained uponexamination.The Entity is subject to examinations by U.S.Federal and
State tax authorities from 2018 to the present, general for three years after they arefiled.

Statement of Changes in Financial Condition --- The Entit has defined cash equivalents as
highly liquid investments,with original maturities of less than three months that are not held for
sale in the ordinary course of business.

Note 3 - Fair Value

FASB ASC 820 defines fair value, establishesa framework for measuring fair value and
establishesa fair value hierarchy which prioritizes the inputs to valuation techniques.Fair value
is the price that would be received to sell an assetor paid to transfer a liability in an orderly
transaction between market participants at the measurementdate. A fair value measurement
assumesthat the transaction to sell the assetor transfer the liability occurs in the principal market
for the asset or liability or, in the absenceof a principal market, the most advantageousmarket.
Valuation techniques that are consistent with the market, income or cost approach, as specified

by FASB ASC 820 are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measurefair value
into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Entity has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observablefor the assetor liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the assetor liability and rely on management's
own assumptions about the assumptions that market participants would use in pricing the assetor
liability, (The unobservable inputs should be developed basedon the best information available
in the circumstances and may include the Entity's own data.)

The following table presents the Entity's fair value hierarchy for those assetsand liabilities
measured at fair value on a recurring basis as of December 31, 2018.

Acoompanying notes are an integralpart of žheseßnancial statements



Sharemaster

Notes to Financial Statements

December 31,2019

Fair Value Measurements on a Recurring Basis

As of December 31,2018

Leved 1 Level 2 Level 3 Total

Cash $23,162 $23,162

Note 4 - Net Capital Requirements

The Entity is subject to the SECUniform Net Capital Rule (SEC Rule 15c3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtednessto
net capital, both as defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that equity
capital may not be withdrawn or cashdividends paid if the resulting net capital ratio would
exceed 10 to 1.At December 31, 2018,the Entity had net capital of $24,294 which was $19,294
in excess of its required net capital of $5,00u.

Note 5-Income Tax

The Entity is a sole proprietorship for income tax purposes and,accordingly, income or loss of
the Entity is that of the proprietor.Therefore, no provision or liability for Federal or State
Income Taxes is included ni these financial statements.

Note 6 - Exemption from the SEC Rule 15e3-3

Under its membership agreementwith FINRA and pursuant to Rule 15c3(k)(1), the Entity's
business and actieities are limited (both principal and agent) to transactions in certain
redeemablesecurities ofregistered investment companies (mutual funds) or insurance products.
Under this exemption, the broker-dealer may briefly handle customer funda and/or securities, but
must promptly transmit such funds and securities received in connection with its broker-dealer
activities. Additionally, it cannot hold funds or securities for, or owe money or securities to,
customers.

Note T- SIPC Supplementary Report Requirement

The Entity is not required to complete the SIPC Supplementary Report under SEC Rule
17a5(e)(4) for fiscal year ending December 31, 2018 becausethe Entity's Net Operating
Revenues are under $500,000.

Accompanying notes are an integral part of these ßnancial statements



Sharemaster

Notes to Financial Statements

December 31,2019

Note 8 - Subsequent Events

Management has reviewed the results of operations for the period of time from its year end
December 31,2019 through February 25, 2020, the date the financial statements were available
to be issued, andhas determined that no adjustments are necessary to the amounts reported in the

accompanying combined financial statementsnor have any subsequentevents occurred, the
nature of which would require disclosure.

Accompanying notes are an integral part of th.esefinancial statements
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Sharemaster

Computation of Net Capital Pursuant to Rule 15c3-1

December 31,2019

Computation of Net Capital

Total Ownership Equity (From Statement of Financial Condition) $24,294

Non-allowable assets:

Net Capital $24,294

Computation of NetCapital Requirements

Minimum Net Capital Indebtedness

6.67%of netaggregate indebtedness $21

Minimum dollar net capital required $5,000

Net capital required (greater ofabove amounts) $5,000

Excess net capital $19,294

Excess net capital at 1000% (net capital less10% of

Aggregate Indebtedness) $ 24,292

Computation of Aggregate Indebtedness

Total liabilities (from Statement of Financial Condition) $21

Ratio of indebtedness to net capital

Reconciliation

The following is a reconciliation of the above Net Capital computation with the

Entity's corresponding unaudited computation pursuant to Rule 179-5(d)(4):

Net Capital per Entity's computation $24.294

Variance

Net Capital per audit $24g294

Accompanying notes are an integraipart of these financial statements



Jennifer Wray CPA PLLC
164f8Beewood GlenDr Sugar I-and, TX 77498 Tel:281-923-7665 Email: jenniferwraycpa@yahoo.com PCAOB#6328

REPORT OF INDEPENDENTREGISTERED PUBLIC ACCOUNTING FIR.M

To the Membersof
Sharemaster

We have reviewed management's statements included in the accompanying Exemption Report, in which (1)
Sharemaster identified the following provisions of 17 C.F.R.§15c3-3(k) under which Sharemaster claimed an
exemption from 17 C.F.R §240.15c3-3(k)(1) (exemption provisions) and (2) Sharemaster stated that Sharemaster
met the identifiedexemption provisions throughout the most recent fiscal year without exception. Sharemasters's
management is responsiblefor compliance with the exemption provisions and its statements

Our review was conducted in accordancewith the standards of the Pblic CompanyAccounting Oversight Board
(united States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Sharemasters' complíance with the exernption provisions. A review is substantially less in scope than an
examination, the objective of which is the expressiorrof an opinion on management'sstatements.Accordingly,we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that shold be made to management's
statements referredto above for them to be fairly stated, in all material respects, based on the provisionsset forth
in paragraph (k)(1)of Rule15c3-3 under the Securities Exchange Act of 1934.

Jennifer Wray CPA PLLC

Sugar Land,Texas

Feb 25, 2020
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B TER
460 Tewell Drive
Hemet CA 9254$
(8i8) 597-9210

January 27; 2020

Jennífer Wray, CPA .

1641s Beewood Glen Dr
Sugar LandeTX77498

REi SEA Rule 17(a)k$(d)(4) Exemption Report

Dear Ms.Wray'

Pureaant to the referenced rule, the foRowing information in provided

Under its membership agreement with FINRA and pursuant to Rule

i$c3-3(ki(1), the Company conducts business on a fully disclosed basis and

does not execute or clear securities transactions for customers.

Sharemaster met the Section 204, 15c3-3(k)(1) exemption for the period

January 62019 to December 31, 2019,

Sincerely,

Registered Pancipal


