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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Kingswood Capital Partners, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Kingswood Capital 
Partners, LLC December 31, 2021, the related statements of operations,
changes in member s equity, and cash flows for the year then ended, and the related notes 
(collectively referred to as the financial statements ). In our opinion, the financial statements 
present fairly, in all material respects, the financial position of Kingswood Capital Partners, LLC
as of December 31, 2021, and the results of its operations and its cash flows for the year then 
ended in conformity with accounting principles generally accepted in the United States of 
America. 

Basis for Opinion

These financial statements are the responsibility of Kingswood Capital Partners, LLC
management. Our responsibility is to express an opinion on Kingswood Capital Partners, LLC
financial statements based on our audit. We are a public accounting firm registered with the 
Public Company Accounting Oversight Board (United States) ( PCAOB ) and are required to be 
independent with respect to Kingswood Capital Partners, LLC in accordance with the U.S. federal 
securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement, whether due to error or fraud. Our audit 
included performing procedures to assess the risks of material misstatement of the financial 
statements, whether due to error or fraud, and performing procedures that respond to those risks. 
Such procedures included examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall 
presentation of the financial statements. We believe that our audit provides a reasonable basis for 
our opinion.

ort on Supplemental Information

The supplemental information contained in Schedules I, II and III have been subjected to audit 
procedures performed in conjunction with the audit of Kingswood Capital Partners, LLC financial 
statements. The supplemental information is the responsibility of Kingswood Capital Partners, 
LLC management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, 
as applicable, and performing procedures to test the completeness and accuracy of the 
information presented in the supplemental information. In forming our opinion on the 
supplemental information, we evaluated whether the supplemental information, including its form
and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the 
supplemental information is fairly stated, in all material respects, in relation to the financial 
statements as a whole.

We have served as Kingswood Capital Partners, LLC auditor since 2020.

Hauppauge, New York 
March 29, 2022



Assets

Cash 1,246,196$          
Commissions receivable 477,116               
Receivable from clearing broker 50,680                 
Deposit with  clearing broker 50,000                 
Prepaid expense and other assets 61,354                 
Loan to employee 70,000                 
Due from affiliate 8,000                   

Total assets 1,963,346$          

Liabilities and Member's Equity

Liabilities

Accounts payable and accrued expenses 61,324$               

Due to affiliate 14,862                 

Commission payable 1,149,853            

Total liabilities 1,226,039            

Member's equity

Total Member's equity 737,307               

Total liabilities and Member's equity 1,963,346$          

Statement of Financial Condition
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The accompanying notes are an integral part of these financial statements.

As of December 31, 2021

Kingswood Capital Partners, LLC



Revenues

Investment banking fees 1,723,099$          
Commissions 9,017,017            
Interest and other income 4,966                   

Total revenues 10,745,082          

Expenses
Employee compensation and benefits 454,651               
Commission expenses 8,441,270            
Professional fees 511,419               
Clearance expenses 134,328               
Regulatory fees 143,184               
Other operating expenses 346,121               

Total expenses 10,030,973          

Net income 714,109$             

The accompanying notes are an integral part of these financial statements.
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For the Year Ended December 31, 2021
Statement of Operations
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Total

Balance at January 1, 2021 223,198$             

Distributions (200,000)             

Net income 714,109               

Balance at December 31, 2021 737,307$             

Statement of Changes in Member's Equity
Kingswood Capital Partners, LLC

For the Year Ended December 31, 2021
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The accompanying notes are an integral part of these financial statements.



Cash flow from operating activities:
Net income 714,109$             

Adjustments to reconcile net income to net cash
provided by operating activities:

(Increase) decrease in: 
Receivable from clearing broker (16,019)               
Accounts receivable (447,503)             
Prepaid expense and other assets (12,518)               
Loan to employee (70,000)               
Due from affiliate (8,000)                 

(decreases) increase in:
Accounts payable and accrued expenses 27,034                
Due to affiliate 14,862                
Commission payable 739,392              

Total adjustments 227,248               

Net cash provided by operating activities 941,357               

Cash flow from financing activities:

Capital distributions (200,000)             

Net cash used in financing activities (200,000)             

NET INCREASE IN CASH 741,357               

CASH AT BEGINNING OF YEAR 504,839               

CASH AT END OF YEAR 1,246,196$          

The accompanying notes are an integral part of these financial statements.
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For the Year Ended December 31, 2021
Statement of Cash Flows
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Note 1: ORGANIZATION

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue Stream Total Revenue

Commission revenue  $        9,017,017 
Investment banking fees            1,723,098 
Interest and other income                   4,966 

Basis of Presentation - The financial statements have been prepared on the accrual basis of accounting in
accordance with  accounting principles generally accepted in the United States of America.

The Company does not carry or clear customer accounts and all customer transactions are executed and cleared
with its clearing broker on a fully disclosed basis. The clearing broker has agreed to maintain records of the
transactions effected and cleared in the customer accounts.

Notes to Financial Statements

Revenue Recognition - The amount of the trail commission is based on a percentage of the current market value of
the client's underlying investment holdings. Trail commissions are recognized over time in the months that the
ongoing support services are performed. All revenue was recognized by the Company at a point in time on a trade
date basis.

Income Taxes - The Company is not a taxpaying entity for federal, New York State and California tax reporting
purposes; accordingly, no provision for income taxes has been reflected in the accompanying financial statements
as income or loss from the Company is included in the members individual tax returns. The Company believes that
they have appropriate support for all tax positions taken, and as such, do not have any uncertain tax positions that
are material to the financial statements.

Commissions and fees earned on mutual funds, annuities, equities, REITs, and other financial instruments, as
well as fees earned from arranging the sale of annuities are reported to the Company on a trade basis and
recognized in revenue on the trade date. Finder fees for private placements and investment banking deals are
considered earned on the date that the deals are refunded. Contractually, the Company earns trailing commissions
on certain trail eligible assets ("trail commissions"). Trail commissions are earned by carrying broker-dealers for
ongoing support and shared with the Company as the introducing broker-dealer.

Kingswood Capital Partners, LLC (the "Company") is a broker-dealer that was formed under the laws of New York
State effective October 16, 2016 as Chalice Capital Partners, LLC and registered with the Financial Industry
Regulatory Authority ("FINRA"), and the Securities and Exchange Commission ("SEC") since January 18, 2018.  The 
Company was sold in May 2020 and was approved by FINRA for 100% change in ownership. The Company legally
changed its name upon completion of the FINRA Continuing Membership Application approval, but the primary
business activities and operations did not materially change as a result of the change in ownership.

The Company provides retail investment and investment banking services. It engages in merger and acquisition
advisory activities and the introduction of accredited and institutional investors to hedge funds, private equity firms,
REITs, mutual funds, and professional money managers.

Cash and Cash Equivalents- All highly liquid investments with original maturities of three months or less are
considered to be cash equivalents. The Company maintains its cash at financial institutions, which may at times
exceed federally insured limits. The Company has not experienced any losses in such accounts and believes it is not 
exposed to any significant credit risk.

Disaggregation of the Company's revenue by major sources for the year ended December 31, 2021 is as follows:

The major taxing jurisdictions applicable to the Company's business affairs, for which returns have been filed,
remain open and available for audit for the years 2018 through 2021.
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As of December 31, 2021

Kingswood Capital Partners, LLC



Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Note 3: REGISTERED REPRESENTATIVE CONTRACTS
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Note 4: RELATED PARTY TRANSACTIONS

The Company has evaluated subsequent events through March 29, 2022, which is the date these financial
statements were available to be issued, noting no matters requiring disclosure in the financial statements.

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15c3-1),
which requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1 (and the rule of the "applicable" exchange also provides that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1). At
December 31, 2021. the Company had net capital of $551,457 which was $498,429 in excess of its required capital
of $53,028.  The Company's aggregate indebtedness to net capital ratio was 144.2% at December 31, 2021.

At December 31, 2021, the Company owes $14,862 to Kingswood Wealth Advisors ("KWA") for shared expenses.
The amount due is non-interest bearing and has no formal repayment terms. Full payment is expected to be made
within the next year.

Uses of Estimates - The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results
may differ from these estimates.

The Company has entered into agreements with several individuals to act as registered representatives of the
Company. Their employment agreements are cancelable with written notice from either party within a timeframe as
specified in the individual contracts. Commission under these agreements amount to $8,116,866 the year ended
December 31, 2021. These fees are included in expenses in the accompanying Statement of Operations. Certain
expenses, such as legal, insurance and regulatory fees are paid by the Company and reimbursed by the registered
representatives per the terms of the individual contracts.

Note 5: NET CAPITAL REQUIREMENTS

Kingswood Capital Partners, LLC
Notes to Financial Statements

As of December 31, 2021

The Company occasionally shares expenses with its registered investment advisor affiliate, Kingswood Wealth
Advisors, LLC ("KWA"), which are related through common ownership. At the end of each month, any expenses
paid for by KCP that are directly attributable to KWA are allocated 100% to that Company. Net transfers from KWA
in 2021 were $10,191.

Note 6: SUBSEQUENT EVENTS

At December 31, 2021, the Company had $8,000 due from Benchmark Investments, LLC ("BMI"), an affiliate. The
balance is due to the payment of an expense on behalf of BMI. 



Computation of net capital

Total Member's equity 737,307$             

Less: Non-allowable assets
Prepaid expenses and other assets (61,354)               

Loan to employee (70,000)               

Due from affiliate (8,000)                 

Total non-allowable assets
(139,354)             

Net Capital 597,953$             

Computation of net capital requirements

Minimum net capital requirement

6 2/3 percent of net aggregate indebtedness 81,736$              

Minimum dollar net capital required 100,000$            

Net capital required (greater of above) 100,000               

Excess net capital 497,953               

Aggregate indebtedness 1,226,039            

Percentage of aggregate indebtedness to net capital 205.04%

and Exchange Commission 
As of December 31, 2021
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See report of Independent Registered Public Accounting Firm.

Schedule I - Computation of Net Capital Under Rule 15c3-1 of the Securities 
Kingswood Capital Partners, LLC

There was no material difference between the net capital computation shown here and the net
capital computation as presented on the Company's unaudited Form X-17A-5 Part IIA report
dated December 31, 2021, as amended.



Kingswood Capital Partners, LLC
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As of December 31, 2021

Schedule II - Computation for Determination of Reserve Requirements Under
Rule 15c3-3 of the Securities and Exchange Commission

The Company is exempt from the determination of reserve requirements under paragraph (k)(2)(ii) of Rule 15c3-3
under the U.S. Securities and Exchange Commission. In addition, the Company conducts direct business with
mutual fund and insurance companies whereby the Company does not take possession of customer funds or
securities and therefore its direct business is not subject to the custody provisions of Rule 15c3-3. 

See report of Independent Registered Public Accounting Firm.
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Rule 15c3-3 of the Securities and Exchange Commission
As of December 31, 2021

See report of Independent Registered Public Accounting Firm.

Kingswood Capital Partners, LLC
Schedule III - Information Relating to Possession or Control Requirements Under

The Company is exempt from the possession and control requirements under paragraph (k)(2)(ii) of Rule 15c3-3
under the U.S. Securities and Exchange Commission. In addition, the Company conducts direct business with
mutual fund and insurance companies whereby the Company does not take possession of customer funds or
securities and therefore its direct business is not subject to the custody provisions of Rule 15c3-3. 



CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Kingswood Capital Partners, LLC:

We have reviewed management's statements, included in the accompanying Exemption Report, 
in which (1) Kingswood Capital Partners, LLC identified the following provision of 17 C.F.R. 
§15c3-3(k) under which Kingswood Capital Partners, LLC claimed the following exemption from 
17 C.F.R. §240.15c3-3: (k)(2)(ii) and (2) Kingswood Capital Partners, LLC stated that Kingswood 
Capital Partners, LLC met the identified exemption provisions throughout the most recent fiscal 
year without exception.

The 
activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments 
to 17 C.F.R. § 240.17a-5 are limited to (1) commissions and fees earned on mutual funds, 
annuities, equities, REITs, and other financial instruments, as well as fees earned from arranging 
the sale of annuities, and (2) fees earned for private placements and investment banking deals. In 
addition, the Company did not directly or indirectly receive, hold, or otherwise owe funds or 
securities for or to customers; did not carry accounts of or for customers; and did not carry PAB 
accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without exception.

Kingswood Capital Partners, LLC
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required 
procedures to obtain evidence about Kingswood Capital Partners, LLC
exemption provisions. A review is substantially less in scope than an examination, the objective of 
which is the expression of an opinion on management's statements. Accordingly, we do not 
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, 
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities 
Exchange Act of 1934 and the C
of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5, and related 
SEC Staff Frequently Asked Questions.

Hauppauge, New York
March 29, 2022




