


OATH OR AFFIRMATION 

I, Troy Hammond swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Pensionmark Securities, LLC , as of 

December 31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

eoeeoooo 
LAURA E. BATTLE f 

otary Public • Californi: 
Santa Barbara County z 
orc-ission # 

This filing** contains (check all applicable boxes): 
0 (a) Statement of financial condition. 

Signature: 

Title: 

D (b) Notes to consolidated statement of financial condition. 
0 (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 
0 (d) Statement of cash flows. 
0 (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 
D (f) Statement of changes in liabilities subordinated to claims of creditors. 
0 (g) Notes to consolidated financial statements. 
0 (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
0 (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
0 (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
(I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

0 (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
0 (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
O (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 

exist. 
(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

0 (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
(r) compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

0 (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
(t) Independent public accountant's report based on an examination of the statement of financial condition. 

0 (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.lBa-7, or 17 CFR 240.17a-12, as applicable. 
(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.lBa-7, as applicable. . 
0 (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.lBa-7, as applicable. . ,., ( ) 
1 

rts pplyi·ng agreed-upon procedures in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, = x Supplementa repo on a • 
as applicable. . . . . 
( ) R rt d 

·b· · I · d uac·ies found to exist or found to have existed since the date of the previous audit, or 
y epo escn mg any matena ma eq 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

0 (z) Other: ___________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e){3) or 17 CFR 240.18a-7(d){2}, as 
applicable. 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Shareholder 
of Pensionmark Securities, LLC  

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Pensionmark Securities, LLC  as of December 
31, 2021, the related statements of income, changes in member’s equity, and cash flows for the year then ended, and 
the related notes (collectively referred to as the “financial statements”). In our opinion, the financial statements present 
fairly, in all material respects, the financial position of Pensionmark Securities, LLC as of December 31, 2021, and 
the results of its operations and its cash flows for the year then ended in conformity with accounting principles generally 
accepted in the United States of America.  

Basis for Opinion 

These financial statements are the responsibility of Pensionmark Securities, LLC’s management. Our responsibility 
is to express an opinion on Pensionmark Securities, LLC’s financial statements based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are 
required to be independent with respect to Pensionmark Securities, LLC in accordance with the U.S. federal securities 
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material 
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to 
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the 
financial statements. Our audit also included evaluating the accounting principles used and significant estimates made 
by management, as well as evaluating the overall presentation of the financial statements. We believe that our audit 
provides a reasonable basis for our opinion. 

Auditor’s Report on Supplemental Information 

The Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission, Computation for 
Determination of the Reserve Requirement for Brokers and Dealers Pursuant to Rule 15c3-3 under the Securities and 
Exchange Act of 1934, and Information Relating to the Possession or Control Requirements under the Securities and 
Exchange Commission Rule 15c3-3 Exchange Act of 1934 has been subjected to audit procedures performed in 
conjunction with the audit of Pensionmark Securities, LLC’s financial statements. The supplemental information is 
the responsibility of Pensionmark Securities, LLC’s management. Our audit procedures included determining 
whether the supplemental information reconciles to the financial statements or the underlying accounting and other 
records, as applicable, and performing procedures to test the completeness and accuracy of the information presented 
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether the 
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our 
opinion, the Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission, Computation 
for Determination of the Reserve Requirement for Brokers and Dealers Pursuant to Rule 15c3-3 under the Securities 
and Exchange Act of 1934, and Information Relating to the Possession or Control Requirements under the Securities 
and Exchange Commission Rule 15c3-3 Exchange Act of 1934  is fairly stated, in all material respects, in relation to the 
financial statements as a whole.  
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Assurance Dimensions 

We have served as Pensionmark Securities, LLC’s auditor since 2021. 
Margate, Florida 
March 30, 2022 
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PENSIONMARK SECURITIES, LLC 
----------------- 

STATEMENT OF FINANCIAL CONDITION 
DECEMBER 31, 2021 

 
  
    
ASSETS      

Cash    $  210,166 
    Accounts Receivable (net of allowance for bad debt)     508,739 
    Prepaid Expenses and Deposits     31,562 

Related Party Receivable     32,048 

TOTAL ASSETS    
 

$  782,515 

      
LIABILITIES AND MEMBER'S EQUITY      
    Accounts Payable and Accrued Expenses    $ 15,676 
    Commissions Payable     517,739 

Total Liabilities                     533,415 
      
Member’s Equity     249,100 
      

TOTAL LIABILITIES AND MEMBER’S EQUITY    
 

$  
                   

782,515  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

See notes to financial statements. 
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PENSIONMARK SECURITIES, LLC 
----------------- 

STATEMENT OF OPERATIONS 
YEAR ENDED DECEMBER 31, 2021 

      
  
      
REVENUES:      

12b-1 Fees    
 

$                3,528,623 
Insurance Income                      449,008 
      

Total Revenues                   3,977,631 
      
EXPENSES:      
   Commission Expense                    3,583,213 

Professional Fees                         62,599 
Regulatory Fees                         56,571 
Expense Sharing (payments to related party)                       190,822 
Insurance Expense                       58,587 
Miscellaneous Expense                           6,701 

      
Total Expenses                    3,958,493 

      

NET INCOME    
 

$  19,138 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to financial statements. 
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PENSIONMARK SECURITIES, LLC 
----------------- 

STATEMENT OF CHANGES IN MEMBER’S EQUITY 
YEAR ENDED DECEMBER 31, 2021 

  
   

   
    
  Total 
  Member’s 
  Equity 
    
Balances, January 1, 2021   $     345,858 
    
Prior period adjustment      (115,896) 
    
Net Income   19,138 
    
Balances, December 31, 2021   $       249,100 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to financial statements. 
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PENSIONMARK SECURITIES, LLC 
----------------- 

STATEMENT OF CASH FLOWS 
YEAR ENDED DECEMBER 31, 2021 

      
   

    
CASH FLOWS FROM OPERATING ACTIVITIES: 

     

Net income    
 
$         19,138 

      
Adjustments to reconcile net loss to net      
  cash provided by operating activities:      
      Changes in operating assets and liabilities:      
        Accounts receivable     114,323 
        Related party receivable         22,328 
        Prepaid expenses and deposits          (14,276) 
        Accounts payable and accrued expenses     11,398 
        Commissions payable           (136,947) 
          Net cash provided by operating activities         112,722  

      
     

NET CHANGE IN CASH              15,964 
CASH, beginning of year             194,202  

     

CASH, end of year    
 
$  

            
        210,166  

     
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to financial statements. 
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December 31, 2021 
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Note A - Summary of Organization, Operations, and Significant Accounting and Reporting Policies 
 
 Nature of Operations 

Pensionmark Securities, LLC (“PSC” or the “Company”), is engaged in the securities brokerage 
business. The Company is a broker-dealer registered with the Securities and Exchange Commission 
(“SEC”) and the Financial Industry Regulatory Authority (“FINRA”). The Company is also a 
member of the Securities Investor Protection Corporation (“SIPC”).  
 
PSC is a single member Delaware limited liability company and a wholly owned subsidiary of 
Pensionmark Financial Group, LLC (the “Parent Company” or “PFG”) which is the sole managing 
member.  
 
The Company acts as a mutual fund retailer and as a municipal broker for 529 plans. The Company 
also engages in the sale of variable life insurance and annuities products and engages in commission 
sharing activities with other broker-dealers.  
 
Recently Issued Accounting Pronouncements 

In February 2016, the FASB issued ASU No. 2016-02, Leases (Topic 842). The new standard 
establishes a right-of-use (“ROU”) model that requires a lessee to record a ROU asset and a lease 
liability on the balance sheet for all leases with terms longer than 12 months. Leases will be 
classified as either finance or operating, with classification affecting the pattern of expense 
recognition in the income statement. The new standard is effective for fiscal years beginning after 
December 15, 2018, including interim periods within those fiscal years. A modified retrospective 
transition approach is required for lessees for capital and operating leases existing at, or entered into 
after, the beginning of the earliest comparative period presented in the financial statements, with 
certain practical expedients available. The standard was effective for us on January 1, 2019. The 
Company does not have any leases which meet the criteria and therefore no impact was noted to 
the financial statements as of December 31, 2021. 
 
Other accounting standards that have been issued or proposed by the FASB or other standards-
setting bodies that do not require adoption until a future date are not expected to have a material 
impact on the Company’s financial statements upon adoption. 
 

 Use of Estimates in Financial Statement Preparation 

 The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues 
and expenses during the reporting period. Actual results could differ from those estimates.  

 
 Such estimates include allowance for doubtful accounts.  

 
 
 



PENSIONMARK SECURITIES, LLC 
Notes to Financial Statements 
December 31, 2021 
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Cash and Cash Equivalents 

 For purposes of reporting cash flows, the Company considers all highly liquid debt instruments 
purchased with a maturity of three months or less to be cash equivalents. The Company’s cash 
and cash equivalents are on deposit with a major domestic financial institution. At times, bank 
deposits may be in excess of federally insured limits. As of December 31, 2021, the cash on 
deposit did not exceed the FDIC insured limit.  
 
Recognition of Revenues 

On January 1, 2018, the Company adopted ASU 2014-09 Revenue from Contracts with Customers 
and all subsequent amendments to the ASU (collectively, “ASC 606”), which creates a single 
framework for recognizing revenue from contracts with customers that fall within its scope.  
 
Revenue is measured based on a consideration specified in a contract with a customer. The 
Company recognizes revenue when it satisfies a performance obligation by transferring control over 
goods or service to a customer.   
 
Distribution Fees – Mutual Funds and Insurance Products 
The Company earns revenue for selling unaffiliated mutual funds, fixed and variable annuities and 
insurance products. The performance obligation is satisfied at the time of each individual sale. A 
portion of the revenue is recognized over the time the client owns the investment or holds the 
contract and is generally earned based on a fixed rate applied, as a percentage, to the net asset value 
of the fund, or the value of the insurance policy or annuity contract. The ongoing revenue is not 
recognized at the time of sale because it is variably constrained due to factors outside of the 
Company’s control including market volatility and client behavior (such as how long clients hold 
their investment, insurance policy or annuity contract). This ongoing revenue may be recognized 
for many years after the initial sale. The revenue will not be recognized until it is probable that a 
significant reversal will not occur. 
 
Receivables 
Receivables are stated at the amount management expects to collect from outstanding balances. 
Management provides for probable uncollectible amounts through a charge to earnings and a credit 
to a valuation allowance based on its assessment of the current status of individual accounts. 
Balances that are still outstanding after management has used reasonable collection efforts are 
written off through a charge to the valuation allowance and a credit to accounts receivable. At 
December 31, 2021 the Company had an allowance of $56,527.  
 
Income Taxes 

The Company is formed as a single member limited liability company and as such, its operations 
are included in the Parent Company’s tax returns. Earnings and losses of the Company are included 
in the tax returns of the Parent Company’s members. Accordingly, the financial statements do not 
include a provision for income taxes.  
 
 



PENSIONMARK SECURITIES, LLC 
Notes to Financial Statements 
December 31, 2021 
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Income Taxes (continued) 

The Company has addressed the provisions of ASC 740-10, Accounting for Income Taxes. In that 
regard, the Company has evaluated its tax provisions, expiring statutes of limitations, audits, 
proposed settlements, changes in tax law and new authoritative rulings and believes that no 
provision for income taxes is necessary at this time to cover any uncertain tax positions.    
 
Prepaid Expenses 

As a member of FINRA, the Company is charged annual registration fees. These fees are paid 
in advance and amortized monthly. 
 
The Company also has a prepaid insurance expense for E&O coverage paid in advance.  
 

 Subsequent Events 
 The Company has evaluated subsequent events through March 30, 2022, the date the financial 

statements were issued. On March 14, 2022, PFG entered into a definitive agreement to become 
a wholly owned subsidiary of WIA Holdings, LLC in consideration for cash and stock. This 
change of ownership is pending approval by FINRA and is expected to be finalized later in 2022.  

 
 
Note B - Related Party Transactions 
 
 The Company has entered into an expense sharing agreement with its member for occupancy, 

marketing, insurance, technology, administrative and other miscellaneous expenditures 
commensurate with its operations. The term of the expense sharing agreement is monthly until 
cancelled by either party. There was no payable to PFG as of December 31, 2021, for the 
aforementioned expenses. Expenses recorded on the Statement of Operations for the year totaled 
$190,822.  

 
 
Note C - Net Capital Requirements 
  
 The Company is subject to the SEC’s Uniform Net Capital Rule (SEC Rule 15c3-1) of the Securities 

Exchange Act of 1934, which requires maintenance of minimum Net Capital.  Under the Rule, the 
Company is required to maintain minimum Net Capital, as defined, equal to the greater of $5,000 
or 6-2/3% of aggregate indebtedness and the ratio of aggregate indebtedness to Net Capital cannot 
exceed 15 to 1. 
 
At December 31, 2021, the Company had Net Capital of $139,821 which was $104,260 in excess 
of its required Net Capital of $35,561. The Company’s percentage of aggregate indebtedness to 
Net Capital was 381.5% at December 31, 2021. 

 
 
 
 



PENSIONMARK SECURITIES, LLC 
Notes to Financial Statements 
December 31, 2021 
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Note D - Exemption from Rule 15c3-3 
 
 The Company does not claim an exemption from SEA Rule 15c3-3, in reliance on footnote 74 

to SEC Release 34-70073, and as discussed in Q&A 8 of the related FAQ issued by SEC staff. 
The Company does not (1) directly or indirectly receive, hold, or otherwise owe funds or 
securities for or to customers, (2) does not carry accounts of or for customers and (3) does not 
carry PAB accounts. 

 
Note E - Commitments and Contingencies 
 
 The Company does not have any commitments, guarantees, or contingencies, including arbitration 

or other litigation claims that may result in a loss or a future obligation.   
 
Note F – Prior Period Adjustment 
 
 During the year ended December 31, 2021, the Company recognized a prior period adjustment of 

$115,896 related to an in-depth reconciliation of commissions payable. While the Company has not 
identified a specific date that the adjustment belonged to, it has been determined that the adjustment 
was accumulated over several periods and may have resulted in a need for additional capital which 
the Parent would have provided as needed.



 
 
 
 
 
 
 
 
 
 
 

Supplemental Schedules 
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There were no material differences between the preceding computation and the Company’s 
corresponding net capital as reported in the Company’s Part IIA (unaudited) Form X-17A-5 
FOCUS report as of December 31, 2021.  

 
 
 
 

Pensionmark Securities, LLC 
 
Schedule I - Computation of Net Capital under 
Rule 15c3-1 of the Securities and Exchange Commission 
 
December 31, 2021  
 
 
COMPUTATION OF NET CAPITAL  
Total member’s equity   $        249,100  
Deductions:  

Non-allowable assets:  
Accounts receivable (net of accrued commission payable) 45,669 
Related party receivable 32,048 
Prepaid expenses and deposits 31,562 

 
NET CAPITAL  $         139,821  
COMPUTATION OF AGGREGATE INDEBTEDNESS  

Items included in the statement of financial condition:  
Accounts payable, accrued expenses, and other liabilities            533,415  

Total aggregate indebtedness  $       533,415     
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT  

Minimum net capital required  $         35,561  
Excess net capital  $       104,260 

Percentage of aggregate indebtedness to net capital        381.5%     
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Pensionmark Securities, LLC 

 
Schedule II – Computation for Determination of Reserve 
Requirements for Brokers and Dealers Pursuant to Rule 
15c3-3 under the Securities and Exchange Act of 1934 
 
December 31, 2021 
 
 
The Company does not claim an exemption from SEA Rule 15c3-3, in reliance on footnote 74 to SEC 
Release 34-70073, and as discussed in Q&A 8 of the related FAQ issued by SEC staff. The Company does 
not (1) directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers, (2) 
does not carry accounts of or for customers and (3) does not carry PAB accounts. 
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Pensionmark Securities, LLC 

 
Schedule III – Information Relating to the Possession or Control 
Requirements under the Securities and Exchange Commission Rule 15c3-3 
 
December 31, 2021 
 
 
The Company does not claim an exemption from SEA Rule 15c3-3, in reliance on footnote 74 to SEC 
Release 34-70073, and as discussed in Q&A 8 of the related FAQ issued by SEC staff. The Company does 
not (1) directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers, (2) 
does not carry accounts of or for customers and (3) does not carry PAB accounts. 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM- – EXEMPTION REPORT REVIEW 

 

To the Board of Directors and Shareholder 
of Pensionmark Securities, LLC  

We have reviewed management's statements, included in the accompanying Rule 15c3-3 Exemption Report pursuant 
to SEC Rule 17a-5, in which (1) Pensionmark Securities, LLC (the Company) did not claim an exemption under 
paragraph (k) of 17 C.F.R. §240.15c3-3, and (2) the Company is filing this Exemption Report relying on Footnote 74 
of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its 
business activities exclusively to securities transactions via subscriptions on a subscription way basis where the funds 
are payable to the issuer or its agent and not to the Company. In addition, the Company did not directly or indirectly 
receive, hold, or otherwise owe funds or securities for or to customers, other than money or other consideration received 
and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and promptly 
transmitted for effecting transactions via subscriptions on a subscription way basis where the funds are payable to the 
issuer or its agent and not to the Company; did not carry accounts of or for customers; and did not carry PAB accounts 
(as defined in Rule 15c3-3) throughout the most recent fiscal year without exception. 

Pensionmark Securities, LLC’s management is responsible for compliance with the exemption provisions and its 
statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about 
Pensionmark Securities, LLC ’s compliance with the exemption provisions. A review is substantially less in scope 
than an examination, the objective of which is the expression of an opinion on management's statements. Accordingly, 
we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's statements 
referred to above for them to be fairly stated, in all material respects, based upon the Company’s business activities 
contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5, and 
related SEC Staff Frequently Asked Questions. 

 

 
Assurance Dimensions 
Margate, Florida 
March 30, 2022 

 



PENSIONMARK SECURITIES, LLC 
EXEMPTION REPORT 

YEAR ENDED DECEMBER 31, 2021 

 

 

Pensionmark Securities, LLC (“Company”) is a registered broker-dealer subject to SEC Rule 17a-5 (“Reports 
to be made by certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. 
§240.17a-5(d)(1) and (4). 

To the best of its knowledge and belief, the Company states the following: 

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240 15c3-3, and 
 

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 34-
70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business 
activities exclusively to effecting securities transactions via subscriptions on a subscription way 
basis where the funds are payable to the issuer or its agent and not to the Company (1) did not 
directly or indirectly receive, hold or otherwise owe funds or securities for or to customers; (2) 
did not carry accounts of or for customers; and (3) did not carry PAB accounts (as defined in Rule 
15c3-3) throughout the most recent year without exception.  

The  Company had no exceptions to the provision identified  above  throughout the most recent fiscal 
year. 

I, Troy Hammond, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true 
and correct. 

 

 
      
Authorized Signature 
 
Chief Executive Officer      
Title 
 
 March 29, 2022    
Date 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON 
APPLYING AGREED-UPON PROCEDURES 

Board of Directors of Pensionmark Securities, LLC 

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the Securities 
Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below on the accompanying General Assessment 
Reconciliation (Form SIPC-7) for the year ended December 31, 2021. Management of Pensionmark Securities, LLC (Company) 
is responsible for its Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7.  

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate to meet the intended 
purpose of assisting you and SIPC in evaluating the Company’s compliance with the applicable instructions on Form SIPC-7 for 
the year ended December 31, 2021. Additionally, SIPC has agreed to and acknowledged that the procedures performed are 
appropriate for their intended purpose. This report may not be suitable for any other purpose. The procedures performed may not 
address all the items of interest to a user of this report and may not meet the needs of all users of this report and, as such, users are 
responsible for determining whether the procedures performed are appropriate for their purposes. The sufficiency of these 
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no representation regarding 
the sufficiency of the procedures described below either for the purpose for which this report has been requested or for any other 
purpose. The procedures we performed and our findings are as follows: 

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries, noting no 
differences; 

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for the year ended 
December 31, 2021 with the Total Revenue amount reported in Form SIPC-7 for the year ended December 31, 2021, noting 
no differences; 

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no differences; 

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and working 
papers supporting the adjustments, noting no differences; and 

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was originally 
computed, noting no differences. 

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our engagement in 
accordance with attestation standards established by the AICPA and in accordance with the standards of the Public Company 
Accounting Oversight Board (United States). We were not engaged to and did not conduct an examination or a review engagement, 
the objective of which would be the expression of an opinion or conclusion, respectively, on the Company’s Form SIPC-7 and for 
its compliance with the applicable instructions on Form SIPC-7 for the year ended December 31, 2021. Accordingly, we do not 
express such an opinion or conclusion. Had we performed additional procedures, other matters might have come to our attention 
that would have been reported to you. 

We are required to be independent of the Company and to meet our other ethical responsibilities in accordance with the relevant 
ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely for the information and use of the Company and SIPC and is not intended to be and should not be 
used by anyone other than these specified parties. 

 
Assurance Dimensions 
Margate, Florida 
March 30, 2022 
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