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This filing™** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

() Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c¢3-1e or 17 CFR 240.17a-12,
as applicable.

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:
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**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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Report of Independent Registered Public Accounting Firm

Directors and Stockholder
Epic Capital Securities Corp.
Boca Raton, Florida

Opinion on Financial Statement

We have audited the accompanying statement of financial condition of Epic Capital Securities
Corp. (the “Broker-Dealer”) as of December 31, 2021, and the related notes (collectively
referred to as the “financial statement”). In our opinion, the financial statement presents
fairly, in all material respects, the financial position of the Broker-Dealer at December 31,
2021, in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

This financial statement is the responsibility of the Broker-Dealer’s management. Our
responsibility is to express an opinion on the Broker-Dealer’s financial statement based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (“PCAOB”) and are required to be independent with respect to the
Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statement is free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable
basis for our opinion.

We have served as the Broker-Dealer’s auditor since 2021. BL‘G USA LeP
A

Miami, Florida
March 31, 2022 Certified Public Accountants

BDO USA, LLP, a Delaware limited liability partnership, is the U.S. member of BDO International Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO Member Firms.
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Epic Capital Securities Corp.
(A Wholly- Owned Subsidiary of
Technology At Work Holdings Inc.)
Statement of Financial Condition
December 31, 2021

ASSETS
Cash and cash equivalents 145,350
Deposit with clearing organization 250,000
Receivable from clearing organization 926,012
Securities owned, at fair value 1,013,617
Prepaid expenses 49,994
Income tax receivable 80,955
Furniture and equipment, net 9,111
Operating lease right-of-use assets, net 163,481
Other assets 6,739
TOTAL ASSETS 2,645,259
LIABILITIES AND STOCKHOLDER’S EQUITY
Accounts payable, accrued expenses and other liabilities 37,146
Commissions payable 705,702
Operating lease liabilities 173,007
TOTAL LIABILITIES 915,855
COMMITMENTS AND CONTINGENCIES (NOTES3)
STOCKHOLDER'’S EQUITY:
Common stock, no par value; 100 shares authorized,
issued and outstanding 100
Additional paid-in capital 649,000
Retained earnings 1,080,304
TOTAL STOCKHOLDER'S EQUITY 1,729,404
TOTAL LIABILITIES AND STOCKHOLDER'’S EQUITY 2,645,259

The accompanying notes are an integral part of this financial statement.




Epic Capital Securities Corp.

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to Financial Statements

For the Year Ended December 31, 2021

1. NATURE OF BUSINESS

Epic Capital Securities Corp. (the “Company”) is a Florida corporation registered as a broker-dealer
with the Securities and Exchange Commission (“SEC”) and is a member of the Financial Industry
Regulatory Authority (“FINRA”). The Company was approved for membership on August 19, 2014.
The Company is wholly owned by Technology at Work Holdings Inc. (the “Parent”). The Company’s
operations consist primarily of introducing customer accounts on a fully disclosed basis to its clearing
brokers. The Company does not maintain customer accounts.

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of Financial Statement Presentation

The accounting policies and reporting practices of the Company conform to the predominant
practices in the broker-dealer industry and are in accordance with accounting principles generally
accepted in the United States of America.

Government and Other Regulation

The Company’s business is subject to significant regulation by various governmental agencies and
self-regulatory organizations. Such regulation includes, among other things, periodic examinations
by these regulatory bodies to determine whether the Company is conducting and reporting its
operations in accordance with the applicable requirements of these organizations.

Cash and Cash Equivalents

Cash represents cash deposits held at financial institutions. Cash equivalents include short-term
highly liquid investments of sufficient credit quality that are readily convertible to known amounts of
cash. Cash equivalents are carried at cost, plus accrued interest, which approximates fair value.
Cash equivalents are held for the purpose of meeting short-term liquidity requirements, rather than
for investment purposes. For purposes of the statements of cash flows and cash equivalents, the
Company considers highly liquid instruments purchased with an original maturity of three months or
less to be cash equivalents.

Clearing Agreement

The Company has a clearing agreement with Pershing, LLC to provide execution and clearing
services on behalf of its customers on a fully disclosed basis. The agreement between the Company
and the clearing broker require that the Company maintain a collateral deposit of $250,000. The
collateral deposit at December 31, 2021 is $250,000.

Receivable from Clearing Organization

The Company’s receivables from clearing organization include amounts receivable from unsettled
trades, including amounts related to futures and options on futures contracts executed on behalf of
customers, amounts receivable for securities failed to deliver, accrued interest receivables and cash
deposits. A portion of the Company’s trades and contracts are cleared through a clearing organization
and settled daily between the clearing organization and the Company. Because of this daily
settlement, the amount of unsettled credit exposures is limited to the amount owed the Company for
a very short period of time. The Company continually reviews the credit quality of its counterparties.
At December 31, 2021 the amount due from Pershing totaled $926,012.



Epic Capital Securities Corp.

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to Financial Statements

For the Year Ended December 31, 2021

2.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at
December 31, 2021 and revenues and expenses during the year then ended. The actual outcome of
the estimates could differ from the estimates made in the preparation of the financial statements.

Revenue Recognition

The Company recognizes revenue in accordance with ASC-606 Revenue from Contracts with
Customers. All revenues are recorded in accordance with ASC 606, which is recognized when: (i) a
contract with a client has been identified, (ii) the performance obligation(s) in the contract have been
identified, (iii) the transaction price has been determined, (iv) the transaction price has been allocated
to each performance obligation in the contract, and (v) the Company has satisfied the applicable
performance obligation over time.

Riskless principal transactions, commissions and mutual funds commission and trading including
sub-clearing income. The Company buys and sells securities on behalf of its customers. Each time
a customer enters into a buy or sell transaction, the Company charges a commission. Commissions
and related clearing expenses are recorded on a trade date (the date that the Company fills the trade
order by finding and contracting with a counterparty and confirms the trade date with the customer)
basis. The Company believes that the performance obligation is satisfied on the trade date because
that is when the underlying financial instrument or purchaser is identified, the pricing is agreed upon
and the risk and rewards of ownership have been transferred to/from the customer.

Mutual funds 12b-1 fees including sub-clearing income. The Company enters into arrangements with
managed accounts or other pooled investment vehicles {funds} to distribute shares to investors. The
Company may receive distribution fees paid by the fund up front, over time, upon the investor's exit
from the fund (that is, a contingent deferred sales charge), or as a combination thereof. The Company
believes that its performance obligation is the sale of securities to investors and as such this is fulfilled
on the trade date. Any fixed amounts are recognized on the trade date and variable amounts are
recognized to the extent it is probable that a significant revenue reversal will not occur once the
uncertainty is resolved. For variable amounts, as the uncertainty is dependent on the value of the
shares at future points in time as well as the length of time the investor remains in the fund, both of
which are highly susceptible to factors outside the Company's influence, the Company does not
believe that it can overcome this constraint until the market value of the fund and the investor
activities are known, which are usually monthly or quarterly. Distribution fees recognized in the
current period are primarily related to performance obligations that have been satisfied in prior
periods.

Sweep fees. Assessed to customer accounts related to customer cash funds moved into a money
market fund in their account at the close each business day. The fee is variable and is based on a
percentage of the management fee of the money market fund at which time the performance
obligation has been fulfilled. The structure is viewed as an at-will agreement under ASC 606, the
revenues of which are recognized immediately.

Administrative fee. Assessed to customer accounts related to continued account Service and Check
Handling/Processing. The fee of $235 per year is charged in arrears directly to the customer’s
account, at which time the performance obligation has been fulfilled. The structure is viewed as an
at-will agreement under ASC 606, the revenues of which are recognized immediately.



Epic Capital Securities Corp.

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to Financial Statements

For the Year Ended December 31, 2021

2.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Valuation of Investments in Securities and Securities at Fair Value - Definition and Hierarchy

In accordance with Generally Accepted Accounting Principles (“GAAP”), fair value is defined as the
price that would be received to sell an asset or paid to transfer a liability (i.e., the “exit price”) in an
orderly transaction between market participants at the measurement date.

In determining fair value, the Company uses various valuation approaches. In accordance with
GAAP, a fair value hierarchy for inputs is used in measuring fair value that maximizes the use of
observable inputs and minimizes the use of unobservable inputs by requiring that the most
observable inputs be used when available. Observable inputs are those that market participants
would use in pricing the asset or liability based on market data obtained from sources independent
of the Company. Unobservable inputs reflect the Company’s assumptions about the inputs market
participants would use in pricing the asset or liability developed based on the best information
available in the circumstances. The fair value hierarchy is categorized into three levels based on the
inputs as follows:

Level 1 - Valuations based on unadjusted quoted prices in active markets for identical assets or
liabilities that the Company has the ability to access. Valuation adjustments and block discounts
are not applied to Level 1 securities. Since valuations are based on quoted prices that are readily
and regularly available in an active market, valuation of these securities does not entail a
significant degree of judgment.

Level 2 - Valuations based on quoted prices in markets that are not active or for which all
significant inputs are observable, either directly or indirectly.

Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair
value measurement.

The availability of valuation techniques and observable inputs can vary from security to security and
is affected by a wide variety of factors including, the type of security, whether the security is new and
not yet established in the marketplace, and other characteristics particular to the transaction. To the
extent that valuation is based on models or inputs that are less observable or unobservable in the
market, the determination of fair value requires more judgment. Those estimated values do not
necessarily represent the amounts that may be ultimately realized due to the occurrence of future
circumstances that cannot be reasonably determined.

Because of the inherent uncertainty of valuation, those estimated values may be materially higher or
lower than the values that would have been used had a ready market for the securities existed.
Accordingly, the degree of judgment exercised by the Company in determining fair value is greatest
for securities categorized in Level 3.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value
hierarchy. In such cases, for disclosure purposes, the level in the fair value hierarchy within which
the fair value measurement in its entirety falls, is determined based on the lowest level input that is
significant to the fair value measurement.



Epic Capital Securities Corp.

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to Financial Statements

For the Year Ended December 31, 2021

2.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fair value is a market-based measure considered from the perspective of a market participant rather
than an entity-specific measure. Therefore, even when market assumptions are not readily available,
the Company’s own assumptions are set to reflect those that market participants would use in pricing
the asset or liability at the measurement date. The Company uses prices and inputs that are current
as of the measurement date, including periods of market dislocation. In periods of market dislocation,
the observability of prices and inputs may be reduced for many securities. This condition could cause
a security to be reclassified to a lower level within the fair value hierarchy.

Securities Owned, at Fair Value

Securities owned which consist of money market funds are valued at amortized cost which
approximates market value.

Income Taxes

Income taxes are accounted for under the asset and liability method. Deferred tax assets and
liabilities are recognized for the future tax consequences attributable to differences between the
financial statement carrying amounts of existing assets and liabilities and their respective tax basis
and operating loss and credit carryforwards. Deferred tax assets and liabilities are measured using
enacted tax rates expected to apply to taxable income in the years in which those temporary
differences are expected to be recovered or settled. The effect on deferred tax assets and liabilities
of a change in tax rates is recognized in income in the period that includes the enactment date.
Deferred tax assets are reduced by a valuation allowance if it is more likely than not the benefits will
not be realized.

The Company recognizes positions taken or expected to be taken in a tax return in accordance with
existing accounting guidance on income taxes which prescribes a recognition threshold and
measurement process. Interest and penalties on tax liabilities, if any, would be recorded in interest
expense and other expense, respectively.

Leases

The Company adopted Accounting Standards Codification 842, Leases (“ASC 842”). The Company
determines if an arrangement contains a lease at inception based on whether or not the Company
has the right to control the asset during the control period and other facts and circumstances. The
Company evaluates the classification of leases as operating or finance at inception. Leases that
meet one or more of the following criteria will be classified as finance leases:

» The Company can acquire the leased asset at the end of the lease term for a below-market price.
» The ownership of the leased asset is transferred to the Company at the end of the lease period.
» The duration of the lease encompasses at least 75% of the useful life of the leased assets.
* The present value of the minimum lease payments under the lease represent at least 90% of
the fair value of the leased asset.

The Company has determined that all leases under which they are the lessee to be operating leases.
The Company is the lessee in a lease contract when they obtain the right to control the asset.
Operating lease right-of-use ("ROU") assets represent the Company’s right to use an underlying
asset for the lease term, and lease liabilities represent the Company’s obligation to make lease
payments arising from the lease, both of which are recognized based on the present value of the



Epic Capital Securities Corp.

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to Financial Statements

For the Year Ended December 31, 2021

2.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

future minimum lease payments over the lease term at the commencement date. The Company
determines the lease term by assuming the exercise of renewal options that are reasonably certain.

As most of the Company’s leases do not provide an implicit interest rate, the Company uses the
Prime Rate from the Federal Reserve Bank as a guide for financing over the period of the lease
based on the information available at the commencement date in determining the present value of
future payments.

Leases with a lease term of 12 months or less at inception are not recorded on the Company’s
balance sheet and are expensed on a straight-line basis over the lease term in the Company’s
statement of operations.

The Allowance for Credit Losses

Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 326-20,
Financial Instruments - Credit losses requires the immediate recognition of management's estimates
of current expected credit losses. The Company has evaluated the impact of ASC 326-20, specifically
as it relates to receivables from its clearing broker. The Company's receivables from its clearing
broker includes amounts receivable from unsettled trades, including amounts related to accrued
interest receivables and cash deposits. The Company's trades are cleared through its clearing broker
and settled daily between the clearing broker and the Company. Because of this daily settlement,
the amount of unsettled credit exposure is limited to the amount owed the Company for a very short
period of time. The Company continually reviews the credit quality of its counterparties. Accordingly,
the Company has not provided an allowance from credit losses as of December 31, 2021.

Subsequent Events

The Company has evaluated subsequent events through March 31, 2022, which is the date the
financial statements were issued and determined there were no items to disclose.

COMMITMENTS AND CONTINGENCIES

Litigation

The Company is exposed to various asserted and unasserted potential claims encountered in the
normal course of business. In the opinion of management, the resolution of these matters will not
have a material effect on the Company’s financial position or results of operations.

Leases

The Company leases office space in Boca Raton, Florida through an operating lease set to expire in
2025. Operating lease assets and liabilities as of December 31, 2021 are as follows:

Operating lease ROU assets, net $ 163,481

Operating lease liabilities $ 173,007




Epic Capital Securities Corp.

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to Financial Statements

For the Year Ended December 31, 2021

3.

COMMITMENTS AND CONTINGENCIES (CONTINUED)

Information associated with the remaining operating lease obligations as of December 31, 2021 are
as follows:

Weighted-average remaining
lease term in years 3yrs., 4 mo.

Weighted-average discount rate 5%

COVID-19

The outbreak of COVID-19 (coronavirus) caused by a novel strain of the coronavirus was recognized
as a pandemic by the World Health Organization, and the outbreak has become increasingly
widespread in the United States, including in each of the areas in which the Company operates. The
Company has continued its operations throughout the coronavirus pandemic and management
expects business operations to continue as is for the foreseeable future. The extent to which the
COVID-19 (coronavirus) outbreak has impacted our operations has not been significant and the
Company expects this to remain the case.

INCOME TAXES

In assessing the realizability of deferred tax assets, management considered whether it is more likely
than not that some portion or all the deferred tax assets will not be realized. The ultimate realization
of deferred tax assets is dependent upon the generation of future taxable income during the periods
in which those temporary differences become deductible. Management considers the scheduled
reversal of deferred tax liabilities, projected future taxable income, and tax planning strategies in
making this assessment.

The U.S. Federal jurisdiction and Florida are the major tax jurisdictions where the Company files
income tax returns. The Company is no longer subject to U.S. Federal or Florida examinations by tax
authorities for years before 2018. For the year ended December 31, 2021, the Company did not have
any unrecognized tax benefits as a result of tax positions taken during a prior period or during the
current period. No interest or penalties have been recorded as a result of tax uncertainties.



Epic Capital Securities Corp.

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to Financial Statements

For the Year Ended December 31, 2021

5. NET CAPITAL REQUIREMENTS

The Company, as a registered broker dealer in securities, is subject to the Securities and Exchange
Commission’s uniform Net Capital Rule (Rule 15c¢3-1), which requires the maintenance of minimal
net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 15 to 1. As of December 31, 2021, the Company had net capital of $1,387,917 which was
$1,137,917 in excess of its required net capital of $250,000. The Company’s ratio of aggregate
indebtedness to net capital was 0.54 to 1 as of December 31, 2021.

6. FURNITURE AND EQUIPMENT

Furniture and equipment are stated at cost less accumulated depreciation and amortization.
Depreciation of assets is provided for by the straight-line method over the estimated useful lives of 5
years. As of December 31, 2021, furniture and equipment amounted to $35,955 and the related
accumulated depreciation was $26,844. Repairs and maintenance are expensed as incurred.

7. FAIR VALUE MEASUREMENTS

The Company’s assets and liabilities recorded at fair value have been categorized based upon a fair
value hierarchy as described in the Company’s significant accounting policies in Note 2.

The following table presents information about the Company’s assets and liabilities measured at fair
value as of December 31, 2021:

Active Markets Other Significant
for Indentical Observable Unobservable Balance as of
Assets (Level 1) Inputs (Level 2) Inputs (Level 3) December 31, 2021

Securities owned, at fair value

Money market mutual funds $ 1,013,617 $ - $ - $ 1,013,617

Total investments in securities $ 1,013,617 $ - $ - $ 1,013,617

The fair value of money market mutual funds is estimated using recently executed transactions,
market price quotations. Valuation adjustments and block discounts are not applied to Level 1
securities. Since valuations are based on quoted prices that are readily and regularly available in an
active market, valuation of these securities does not entail a significant degree of judgment. Money
market mutual funds included in Level 1 of the fair value hierarchy are traded in a highly liquid market.



Epic Capital Securities Corp.

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to Financial Statements

For the Year Ended December 31, 2021

FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND CONCENTRATION OF
CREDIT RISK

The Company may enter into various transactions involving off-balance sheet financial instruments.
These financial instruments include securities purchased and sold on a when-issued basis. These
financial instruments are used to meet the needs of customers and are subject to varying degrees of
market and credit risk.

The Company’s customer securities activities are provided to a diverse group of institutional,
corporate and individual investors. In the normal course of business, the Company’s customer
activities involve the execution, settlement, and financing of various customer securities transactions.
These activities may expose the Company to off-balance sheet risk in the event the customer or
other broker is unable to fulfill its contracted obligations and the Company has to purchase or sell
the financial instrument underlying the contract at a loss.

The Company is engaged in various securities trading and brokerage activities in which
counterparties primarily include broker-dealers, banks, other financial institutions and corporations.
In the event counterparties do not fulfill their obligations, the Company may be exposed to risk. The
risk of default depends on the creditworthiness of the counterparty or issuer of the instrument. It is
the Company’s policy to review, as necessary, the credit standing of each counterparty. The
Company maintains its cash balances in a financial institution which is insured by the Federal
Insurance Corporation (“FDIC”). The Company’s account balances that are non-interest bearing
accounts are subject to the Dodd-Frank Walk Street Reform and Consumer Protection Act (the “Act”).
The Company’s interest bearing cash balances may exceed the FDIC coverage of $250,000. The
Company has not experienced any losses in such accounts and believes it is not subject to any
significant credit risk on cash.

RELATED PARTY TRANSACTIONS

10.

On March 1, 2016, the Company entered into an expense sharing agreement, subsequently
amended August 1, 2018 with its affiliate.

On March 1, 2019, the Company entered into a service provider agreement with an affiliated entity

for one year which automatically renews for the like term under the same terms and conditions to
provide certain administrative and back office assistance.

SUB-CLEARING

Pursuant to a sub-clearing agreement, the Company introduces an entity’s customers to the
Company’s clearing broker. The amount payable by the Company was $215,342 at December 31,
2021 reflected within commission payable in the accompanying statement of financial condition.

10



