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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
 
To the Board of Directors and Member of 
TradingScreen Brokerage Services, LLC 
 
Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of TradingScreen Brokerage 
Services, LLC (the “Company”) as of December 31, 2021, and the related notes (collectively referred 
to as the “financial statement”).  In our opinion, the financial statement presents fairly, in all material 
respects, the financial position of the Company as of December 31, 2021 in conformity with accounting 
principles generally accepted in the United States of America. 

Basis for Opinion 

The financial statement is the responsibility of the Company’s management. Our responsibility is to 
express an opinion on the Company’s financial statement based on our audit.  We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) 
(“PCAOB”) and are required to be independent with respect to the Company in accordance with the 
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is 
free of material misstatement, whether due to error or fraud.  The Company is not required to have, nor 
were we engaged to perform, an audit of its internal control over financial reporting.  As part of our 
audit we are required to obtain an understanding of internal control over financial reporting but not for 
the purpose of expressing an opinion on the effectiveness of the Company’s internal control over 
financial reporting.  Accordingly, we express no such opinion. 

Our audit included performing procedures to assess the risks of material misstatement of the financial 
statement, whether due to error or fraud, and performing procedures that respond to those risks.  Such 
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the 
financial statement.  Our audit also included evaluating the accounting principles used and significant 
estimates made by management, as well as evaluating the overall presentation of the financial 
statement.  We believe that our audit provides a reasonable basis for our opinion. 
 
 
 
 
 
We have served as the Company’s auditors since 2007. 
 
New York, New York 
March 31, 2022 

Mayer Hoffman McCann CPAs 
The New York Practice of Mayer Hoffman McCann P.C. 

An Independent CPA Firm 

5 Bryant Park at 1065 Avenue of the Americas  ■  New York, NY 10018 
Phone: 212.790.5700  ■  Fax: 816.897.1387  ■  www.mhmcpa.com  

 

 
  
 Member of Kreston International — a global network of independent accounting firms 

 



Cash 363,996$    
Accounts receivable (Note 3) 64,569        
Prepaid expenses and other current assets 903             

429,468$    

Due to affiliate (Note 4) 172,103$    
Accounts payable 4,000          

176,103      

  Member's capital 253,365      

429,468$    

ASSETS

LIABILITIES AND MEMBER'S CAPITAL

TRADINGSCREEN BROKERAGE SERVICES, LLC
Statement of Financial Condition

December 31, 2021

See accompanying notes.
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Note 1 -    Nature of Business 
 

TradingScreen Brokerage Services, LLC (a limited liability Company) (the "Company") 
was organized in Delaware on December 14, 2006 and serves as a registered broker-dealer under 
the Securities Exchange Act of 1934, and is a member of the Financial Industry Regulatory 
Authority.  The Company has been approved to refer institutional customers to other registered 
broker-dealers. The Company is a wholly-owned subsidiary of TS Imagine Intermediate Inc. (the 
"Parent"), formerly Telos Intermediate Inc. On April 30, 2021, the ownership of the Company was 
transferred from TS Imagine Inc (the “Affiliate”) to the Parent. Both the Company and the Affiliate 
are part of the TS Imagine Group. 

 
Because the Company is a limited liability Company, no member, director, manager, 

agent or employee of the Company is personally liable for the debts, obligations or liabilities of 
the Company, whether arising in contract, tort or otherwise, or for the acts or omissions of any 
member, director, manager, agent or employee of the Company. 
 
Note 2 - Summary of Significant Accounting Policies 
 

Basis of Presentation 
 
The accompanying financials statement has been prepared in accordance with 

accounting principles generally accepted in the United States (GAAP). 
 

Use of Estimates 
 

The preparation of statement of financial condition in conformity with accounting 
principles generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure 
of contingent assets and liabilities at the date of the statement of financial condition.  Actual results 
could differ from those estimates. 

 
Revenue Recognition 

 
 The Company recognizes transaction-based fee revenue in accordance with Financial 
Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”) Topic 606, 
“Revenue from Contracts with Customers”. Revenue is recognized when control of the promised 
goods or services is transferred to the customer in an amount that reflects the consideration the 
Company expects to be entitled to in exchange for those goods or services.  
 
 The Company has services agreements with third-party brokers from which the 
Company earns fees for facilitating the routing of customer trade orders for execution by the 
brokers. Under these agreements, the brokers transfer a portion of their commissions on such  
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Note 2 - Summary of Significant Accounting Policies (continued) 
 

Revenue Recognition (continued) 
 
 
executed trade orders to the Company in consideration for the Company’s services. These monthly 
transaction-based fees are determined based either on a percentage of the net commissions earned 
by the brokers or on the volume of the trades routed and executed. These fees can also be variable 
based on volume discounts; however, the total fee is determined at the end of each month, which 
resolves any uncertainty in the transaction price. Fees are billed monthly and are recognized as 
revenue at that time as they relate specifically to the services provided in that period, which are 
distinct from the services provided in other periods. Payment is generally due within 30 days. 
 
 The Company does not have significant contract assets or liabilities at December 31, 
2021. There are no unsatisfied performance obligations at December 31, 2021. 
 

Allowance for credit losses 
 
                 Accounts receivable are typically due either upon invoicing or within thirty days. The 
Company has adopted the expected credit loss model for calculating its allowance for credit losses. 
At December 31, 2021, the Company determined that no allowance for credit losses is necessary. 
 

Income Taxes 
 

A limited liability Company is not a tax paying entity at the corporate level. The 
Company is part of a consolidated group for tax return filing purposes and is not required to include 
in their separate financial statements amounts of consolidated and deferred taxes. Each member is 
individually responsible for their share of the Company's income or loss for income tax reporting 
purposes. 
 
 The Company follows the provisions of FASB ASC 740, “Income Taxes”, related to the 
accounting for uncertainty in income taxes. As of December 31, 2021, the Company has no 
unrecognized tax benefits. The Company is subject to the examination for New York City 
Unincorporated Business Tax for 2018 and thereafter. 
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Note 3 - Concentration of Credit Risk 
 

Cash 
 

The Company maintains its cash balance at one bank. Accounts are insured by the 
Federal Deposit Insurance Corporation up to $250,000. To date, the Company has not experienced 
any losses on its account. 
 

Accounts Receivable 
 

The concentration of credit risk in the Company’s accounts receivable is mitigated by 
the Company’s credit evaluation process, short collection terms and monitoring procedures.  At 
December 31, 2021, four customers accounted for 86% of the company’s accounts receivables. 

 
 
Note 4 - Related Party Transactions 
 

The Company has entered into an expense sharing agreement with its Affiliate (former 
parent) whereby certain indirect costs of the Affiliate, such as rent, administrative expense and 
audit fees, are allocated to the Company.  The Affiliate also provides the Company use of the 
technology platform and infrastructure which is developed, maintained and serviced by the 
Affiliate. As of December 31, 2021, $172,103 is outstanding.  
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Note 5 - Net Capital Requirements 
 

Pursuant to the basic uniform net capital provisions of the Securities and Exchange 
Commission, the Company is required to maintain a minimum net capital, as defined in such 
provisions.  Further, the provisions require that the ratio of aggregate indebtedness, as defined, to 
net capital shall not exceed 15 to 1.  At December 31, 2021, the Company had net capital of 
$187,893 which exceeded the minimum requirement of $11,740 by $176,153.  The Company's 
ratio of aggregate indebtedness to net capital was 0.94 to 1. 
 
 
Note 6 -    Subsequent Events 
 
The Company has evaluated subsequent events through March 31, 2022, which is the date the 
financial statements were available to be issued. Subsequent to December 31, 2021 the following 
events occurred. 
 
On February 14, 2022, the Company changed its name from TradingScreen Brokerage Services, 
LLC to TS Imagine Brokerage Services, LLC. 
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