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OATH OR AFFIRMATION

I, John Mark Bedell , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Freitag Capital LLC , as of
December 31 2021 istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

\ NANCY J. NSBHS Mot b ”””Z{/’/
' Notary Public, Sate &@h;o

e Gommission No. 2019-RE-802619 ézlo

S My Commission Expires

\\\\\\ - September 18, 2024

%/m /%—f

Notary PUW/QJ’O ’al()akj\

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

{(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k} Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PAB Requirements under Exhibit Ato § 240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15c¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(0) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O OKO OKRDODKNNOKK KOK

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

Z (q) Oath or affirmation in accordance with 17 CFR 240.17a- 5,17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

[J (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.183-7, as applicable.

&2 (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

O (t) Independent public accountant’s report based on an examination of the statement of financial condition.

7 (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

O (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

24 (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

[ (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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DAVID LUNDGREN & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS, CHARTERED
505 NORTH MUR-LEN ROAD
OLATHE, KANSAS 66062

TELEPHONE
DAVID B, LUNDGREN, MBA, CPA (913) 782-9530
CATHERINE LUNDGREN MBA, CPA FACSIMILE

{913) 7829564

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Freitag Capital, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Freitag Capital, LLC as of December
31, 2021, the related statements of operations, changes in member's equity, and cash flows for the year
then ended, and the related notes and schedules (collectively referred to as the “financial statements”). In
our opinion, the financial statements present fairly, in all material respects, the financial position of Freitag
Capital, LLC as of December 31, 2021, and the results of its operations and its cash flows for the year then
ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Freitag Capital, LLC's management. Our responsibility
is to express an opinion on Freitag Capital LLC's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independent with respect to Freitag Capital, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Qur audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Auditor's Report on Supplemental Information

The Reconciliation of the Computation of Net Capital Pursuant to Uniform Net Capital Rule 15¢3-1 Included
in the Company’'s Corresponding Unaudited Form X-17A-5 Part |l Filing has been subjected to audit
procedures performed in conjunction with the audit of Freitag Capital, LLC’s financial statements. The
supplemental information is the responsibility of Freitag Capital, LLC's management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. in our opinion, the Reconciliation
of the Computation of Net Capital Pursuant to Uniform Net Capital Rule 15¢3-1 Included in the Company's
Corresponding Unaudited Form X-17A-5 Part |l Filing is fairly stated, in all material respects, in relation to

the financial statements as a whzz

We have served as Freitag Capital, LLC's auditor since 2020.
Olathe, Kansas
January 28, 2022



FREITAG CAPITAL LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2021
ASSETS
Current assets:
Cash $ 57,650
Prepaid expenses and deposits 4,854
Total current assets 62,504
$ 62,504
LIABILITIES AND MEMBER'S EQUITY
Current liabilities:
Accounts payable and accrued expenses $ 90
Due to parent 7,670
Total current liabilities 7,760
Member’s Equity 54,744
Total member’s equity 54,744
$ 62,504

The accompanying notes are an integral part of this statement.



FREITAG CAPITAL LLC

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2021

REVENUES:
Total revenues -

EXPENSES:
Salaries and wages 6,672
Regulatory fees and expenses 4,260
Occupancy and equipment 4,397
Communication and data processing 6,662
Professional fees 22,193
Other operating expenses 5,586
Total expenses 49,770
NET LOSS $ (49,770)

The accompanying notes are an integral part of this statement.



FREITAG CAPITAL LLC

STATEMENT OF CHANGES IN MEMBER’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2021

BALANCES, December 31, 2020 $ 104,514
Contributions -
Distributions

Net Loss (49.770)

BALANCES, December 31, 2021 $ 54,744

The accompanying notes are an integral part of this statement.



FREITAG CAPITAL LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss $
Adjustments to reconcile net loss to net cash
used in operating activities:
Changes in operating assets and liabilities:
Prepaid expenses and deposits
Accounts payable and accrued expenses

(49,770)

4,263
5,470

Net cash used by operating activities

(40,037)

NET CHANGE IN CASH
CASH, beginning of year

(40,037)
97,687

CASH, end of year $

57,650

The accompanying notes are an integral part of this statement.



FREITAG CAPITAL LLC

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Business

Freitag Capital LLC, (the “Company”) is a limited liability company which was formed in the State of a
Massachusetts on August 8, 2018 and a fully owned subsidiary of Freitag & Co., LLC (the “Parent”). The
Company is a broker-dealer registered with the Securities and Exchange Commission (“SEC”) and is a
member of the Financial Industry Regulatory Authority, Inc. (“FINRA”) and Securities Investor
Protection Corporation (“SIPC”).

The Company is engaged in the business of providing corporate advisory services including mergers and
acquisitions, and private placement of securities.

Revenue Recognition

The Company records advisory revenue when earned in accordance with an executed engagement
agreement. The Company records revenue from the transfer of securities related to Mergers and
Acquisitions and Private Placements when earned in accordance with an executed engagement agreement.
Other revenue is recognized when earned.

Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid instruments with a
maturity of three months or less to be cash equivalents.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Income Taxes

The Company is formed as a single member limited liability company and as such, earnings and losses of
the Company are passed through to the Parent Company’s members. Accordingly, the financial statements
do not include a provision for income taxes.

The Company has addressed the provisions of ASC 740-10, Accounting for Income Taxes. In that regard,
the Company has evaluated its tax positions, expiring statutes of limitations, audits, proposed settlements,
changes in tax law and new authoritative rulings and believes that no provision for income taxes is
necessary at this time to cover any uncertain tax positions.



FREITAG CAPITAL LLC

NOTES TO FINANCIAL STATEMENTS

NOTE 2 - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the Company
is required to maintain a minimum net capital, as defined under such provisions. At December 31, 2021,
the Company had net capital and net capital requirements of $49,890 and $5,000 respectively. The
Company’s net capital ratio (aggregate indebtedness to net capital) was 0.1555 to 1. According to Rule
15¢3-1, the Company’s net capital ratio shall not exceed 15 to 1.

The Company does not claim an exemption from SEA Rule 15¢3-3, in reliance on footnote 74 to SEC
Release 34-70073, and as discussed in Q& A 8 of the related FAQ issued by SEC staff. The Company does
not (1) directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers, (2)
does not carry accounts of or for customers and (3) does not carry PAB accounts.

NOTE 3- COMMITMENTS AND RELATED PARTY TRANSACTIONS

The Company entered into an expense allocation agreement with the Parent, whereby the Company shall
be responsible for paying its share of the allocated expenses incurred by the Parent in support of the
operations of the Company. These expenses generally consist of support labor, professional fees and other
general and administrative services. For the year ended December 31, 2021, total allocated expenses from
the Parent to the Company were $11,715.

At December 31, 2021, the payable due to the Parent in connection with these services totaled $7,670.
NOTE 4 - CONCENTRATION OF CREDIT RISK

The Company maintains its cash in bank deposit accounts at high quality financial institutions. The
balances, at time, may exceed the Federal Deposit Insurance Corporation’s (the “FDIC”) current $250,000
limit. At December 31, 2021, the Company did not exceeded the federally insured limit.

NOTE 5 - COMMITMENTS AND CONTINGENCIES

The Company can be subject to litigation, arbitration settlements, and regulatory assessments which arise
in the ordinary course of business as a registered capital acquisition broker. The Company recognizes a
liability and expense for any such matters at the time exposure to loss is more than remote and an amount
of the loss is reasonable determinable. In the opinion of management, there are no outstanding matters at
December 31, 2021 requiring contingent loss recognition.

NOTE 6 - SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events through the date the financial statements
were issued. The evaluation did not result in any subsequent events that required disclosures and/or
adjustments.
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FREITAG CAPITAL LLC

RECONCILIATION OF THE COMPUTATION OF NET CAPITAL PURSUANT
TO UNIFORM NET CAPITAL RULE 15C3-1 INCLUDED IN THE COMPANY’S
CORRESPONDING AUDITED FORM X-17A-5 PART II FILING

DECEMBER 31, 2021
COMPUTATION OF NET CAPITAL
Total ownership equity from Statement of Financial Condition $ 54,744
Deduct ownership equity not allowable for net capital -
Total ownership equity qualified for net capital 54,744

Deductions and/or charges:
Non-allowable assets from Statement of Financial Condition:
Other current assets 4,854
Other deductions and/or charges -
Other additions and/or credits -
Net capital before haircuts on securities positions 49,890

Net capital $ 49,890

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required based on aggregate indebtedness $ 517
Minimum dollar net capital requirement of reporting broker-dealer 5,000
Net capital requirement (greater of above) 5,000
Excess net capital $ 44,890
Net capital less the greater of 10% of aggregate indebtedness or 120% of minimum

dollar net capital requirement of reporting broker-dealer $ 43,890

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total aggregated indebtedness liabilities from Statement of Financial Condition: $ 7,760

Add:
Drafts for immediate credit -
Market value of securities borrowed for which no equivalent value is paid or credited -
Other unrecorded amounts -

Total aggregate indebtedness $ 7,760
Percentage of aggregate indebtedness to net capital 15.55%

See Report of Independent Registered Public Accounting Firm

There are no material differences between the preceding calculation and the Company’s corresponding
unaudited Part II A of Form X-17A-5 as of December 31, 2021.



FREITAG CAPITAL

EXEMPTION REPORT

Freitag Capital, LLC (“Company”) is a registered broker-dealer subject to SEC Rule 17a-5
(“Reports to be made by certain brokers and dealers”). This Exemption Report was prepared as
required by Rule 17a-5(d)(1) and (4).

To the best of its knowledge and belief, the Company states the following:

The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 34-
70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business
activities exclusively to engaging solely in activities permitted for capital acquisition brokers
(“CAB”) as defined in FINRA’s CAB rules and approved for membership in FINRA as a CAB, and
the company (1) did not directly or indirectly receive, hold or otherwise owe funds or securities
for or to customers; (2) did not carry accounts of or for customers; and (3) did not carry PAB
accounts (as defined in Rule 15¢3-3) throughout the most recent year without exception.

I, John Mark Bedell, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

~Jd
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{ ‘ /
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John Mark Bedell ' e e L oG
Bel Date

Freitag Capital LLC, 75 State Street, Suite 100, Boston, MA 02109 USA Phone +1 (617) 535-7525 Member
FINRA, SIPC




DAVID LUNDGREN & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS, CHARTERED
505 NORTH MUR-LEN ROAD
OLATHE, KANSAS 66062

TELEFPHONE
DAvVID B. LUNDGREN, MBA, CRA . {913) 782-:9530
CATHERINE LUNDGREN MBA, CPA FACSIMILE
(913) 782.9564

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Freitag Capital, LLC

We have reviewed management's statements, included in the accompanying Rule 15¢3-3 Exemption
Report pursuant to SEC Rule 17a-5, in which (1) Freitag Capital, LLC (the Company) did not claim an
exemption under paragraph (k) of 17 C.F.R. §240.15c3-3, and (2) the Company is filing this Exemption
Report relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. §
240.17a-5 because the Company limits its business activities exclusively to private placements of securities
and other activities which include investment banking, corporate finance, and furnishing financial advice to
clients in connection with mergers and acquisitions. In addition, the Company did not directly or indirectly
receive, hold, or otherwise owe funds or securities for or to customers, other than money or other
consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15¢2-4
and/or funds received and promptly transmitted for effecting transactions via subscriptions on a subscription
way basis where the funds are payable to the issuer or its agent and not to the Company; did not carry
accounts of or for customers; and did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the
most recent fiscal year without exception.

Freitag Capital, LLC's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board {(United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Freitag Capital, LLC’s compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based upon the Company’s
business activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments
to 17 C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked Questions.

ARV /b,

Qlathe, Kansas

January 28, 2022
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