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Report of Independent Registered Public Accounting Firm 

 
To the shareholders and the board of directors of: 
Vasiliou & Company, Inc. 
 
Opinion on the Financial Statements 
 
We have audited the accompanying statement of financial condition of Vasiliou & Company, Inc. 
(the “Company”) as of December 31, 2021, the related statements of operations, changes in 
stockholder’s equity, and cash flows for the year then ended and the related notes (collectively 
referred to as the “financial statements”).  In our opinion, the financial statements present fairly, 
in all material respects, the financial position of the Company as of December 31, 2021 and the 
results of its operations and its cash flows for the year then ended in conformity with accounting 
principles generally accepted in the United States of America. 
 
Basis for Opinion 
 
These financial statements are the responsibility of the Company’s management.  Our 
responsibility is to express an opinion on the Company’s financial statements based on our audit.  
We are a public accounting firm registered with the Public Company Accounting Oversight Board 
(United States) (“PCAOB”) and are required to be independent with respect to the Company in 
accordance with the U.S. federal securities laws and the applicable rules and regulations of the 
Securities and Exchange Commission and the PCAOB.  
 
We conducted our audit in accordance with the standards of the PCAOB.  Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement, whether due to error or fraud. 
 
Our audit included performing procedures to assess the risks of material misstatement of the 
financial statements, whether due to error or fraud, and performing procedures that respond to 
those risks.  Such procedures included examining, on a test basis, evidence regarding the amounts 
and disclosures in the financial statements.  Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall 
presentation of the financial statements.  We believe that our audit provides a reasonable basis for 
our opinion. 



 

 

Supplemental Information 
 
The information contained in Schedule 1 and Supplementary Note has been subjected to audit 
procedures performed in conjunction with the audit of the Company’s financial statements.  The 
supplemental information is the responsibility of the Company’s management.  Our audit 
procedures included determining whether the supplemental information reconciles to the financial 
statements or the underlying accounting and other records, as applicable, and performing 
procedures to test the completeness and accuracy of the information presented in the supplemental 
information.  In forming our opinion on the supplemental information, we evaluated whether the 
supplemental information, including its form and content, is presented in conformity with Rule 
17a-5 of the Securities Exchange Act of 1934.  In our opinion, the supplemental information is 
fairly stated, in all material respects, in relation to the financial statements as a whole. 
 
 

 
SALBERG & COMPANY, P.A. 
We have served as the Company’s auditor since 2014.  
Boca Raton, Florida 
February 25, 2022 
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See accompanying notes to financial statements. 

 

December 31, 2021

ASSETS

Cash $ 20,081
Prepaid assets 80

Total assets $ 20,161

Liabilities
Accounts payable and accrued expenses $ 5,032
Due to officer 589

Total liabilities 5,621

Stockholder's equity
Common stock, $0.01 par value, 1,000 shares authorized, 1                

100 shares issued and outstanding
Additional paid-in capital 1,530,623    
Accumulated deficit (1,516,084)   

Total stockholder's equity 14,540        

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 20,161
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See accompanying notes to financial statements. 
 
 
 

Year Ended December 31, 2021

Revenues $ -                 

Expenses
Professional and consulting fees 11,993
Office expenses 1,155
Regulatory fees 1,850
Pension plan administration 2,000
Other 1,012

Net loss $ (18,010)       
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See accompanying notes to financial statements. 
 
 

Year Ended December 31, 2021

Additional
Common Stock Paid in Accumulated 
Shares Amount Capital Deficit Total

Balances, beginning of year 100 1$      1,511,823$  (1,498,074)$ 13,750$ 

Stockholder contributions -           -         18,800        -                 18,800   

Net loss -           -         -                 (18,010)       (18,010)  

Balances, end of year 100 1$      1,530,623$  (1,516,084)$ 14,540$ 
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STATEMENT OF CASH FLOWS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

See accompanying notes to financial statements. 
 
 

Cash flows provided by operating activities
Net loss $ (18,010)
Adjustments to reconcile net loss to net cash provided by  
 operating activities:

Changes in operating assets and liabilities:
   Decrease in prepaid assets 601

    Increase in accrued expenses 1,474

Net cash provided by operating activities (15,935)

Cash flows from financing activities
Shareholder contribution 18,800
Officer advance 589             

Net cash used in financing activities 19,389

Net increase in cash 3,454

Cash, beginnning of year 16,627

Cash, end of year $ 20,081

Supplemental disclosure of cash flow information:

Cash paid for interest $ -                 

   Taxes paid during the year $ -                 

Year Ended December 31, 2021
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1. Nature of business and summary of significant accounting policies 
 

Nature of Business 
 
Vasiliou & Company, Inc. (the "Company") is a broker-dealer formed under the Securities Exchange Act and registered 
with the Securities and Exchange Commission (the "SEC") and is a member of the Financial Industry Regulatory 
Authority, Inc, ("FINRA"). The Company’s business activities are private placement of securities and best efforts 
underwriting. The Company has not been active for the current year. 
 
Basis of Presentation 
 
The financial statements have been prepared pursuant to Rule 17a-5 of the Securities and Exchange Commission 
Act of 1934. The classification and reporting of items appearing in the financial statements are consistent with that 
rule. 
 
Cash and Cash Equivalents 
 
Cash consists of deposits with banks and all highly liquid investments with maturities of three months or less, that are 
not segregated and deposited for regulatory purposes. There were no cash equivalents at December 31, 2021. 
 
Revenue Recognition  
 
All revenues are recorded in accordance with Accounting Standards Codification (ASC) 606 “Revenue from 
Contracts with Customers”, which is recognized when: (i) a contract with a client has been identified, (ii) the 
performance obligation(s) in the contract have been identified, (iii) the transaction price has been determined, (iv) 
the transaction price has been allocated to each performance obligation in the contract, and (v) the Company has 
satisfied the applicable performance obligation over time. The Company’s revenues from contracts with customers 
are recognized when the performance obligations are satisfied at an amount that reflects the consideration expected 
to be received in exchange for such services. There was no cumulative effect adjustment upon adoption. 
 

Best efforts underwriting and selling group fees and private placements are earned from revenue arising from 
securities offerings in which the Company acts as a selling group member. Revenue is recognized on the trade date 
(the date on which the Company purchases the securities from the issuer) for the portion the Company is contracted 
to buy. The Company believes that the trade date is the appropriate point in time to recognize revenue for securities 
underwriting transactions as there are no significant actions which the Company needs to take subsequent to this 
date. There were no securities transactions in 2021. 

 
Income Taxes 
 
The Company’s stockholder has elected to be treated as an “S” Corporation for Federal income tax purposes. As 
such, the individual stockholder is liable for federal tax on corporate income and receives the benefit of corporate 
losses.  
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1.   Nature of business and summary of significant accounting policies (continued) 
 
Uncertain Tax Positions 
 
In accordance with GAAP, the Company is required to determine whether a tax position of the Company is more 
likely than not to be sustained upon examination by the applicable taxing authority, including resolution of any related 
appeals or litigation processes, based on the technical merits of the position. The tax benefit to be recognized is 
measured as the largest amount of benefit that is greater than fifty percent likely of being realized upon ultimate 
settlement. De-recognition of a tax benefit previously recognized could result in the Company recording a tax liability 
that would reduce stockholder’s equity. This policy also provides guidance on thresholds, measurement, de-
recognition, classification, interest and penalties, accounting in interim periods, disclosure, and transition that is 
intended to provide better financial statement comparability among different entities. Bases on its analysis, the 
Company has determined that this policy does not have a material effect on the Company’s financial statements. 
However, management’s conclusions regarding this policy may be subject to review and adjustment at a later date 
based on factors including, but not limited to, on-going analysis of and changes to tax laws, regulation and 
interpretations thereof. The Company recognizes interest, if any, related to unrecognized tax benefits in income tax 
expense. No interest or penalties have been recorded for the year ended December 31, 2021. The Company is 
generally no longer subject to U.S. Federal or State examinations by tax authorities for years beginning before 2018. 
 

Use of Estimates 
 
The preparation of financial statements in conformity with GAAP requires the Company’s management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ 
from those estimates.  
 
 
2.   Net capital requirement 

 
The Company is a member of FINRA and is subject to the SEC’s Uniform Net Capital Rule 15c3-1. This rule requires 
maintaining a minimum net capital and that the ratio of aggregate indebtedness to net capital, both as defined, shall 
not exceed 15 to 1, and that equity capital may not be withdrawn, or cash dividends paid if the resulting ratio of 
aggregate indebtedness to net capital would exceed 10 to1. At December 31, 2021, the Company's net capital was 
$14,460 which was $9,460 in excess of its minimum requirement of $5,000. The ratio of aggregate indebtedness to 
net capital was 0.3887 to 1. 
 
 
3. Retirement Plan 
 
The Company has a defined contribution retirement plan, which covers all employees that meet certain eligibility 
requirements. Contributions to the plan are made at the discretion of the Company’s Board of Directors. The Company 
made no contributions to the plan during the year ended December 31, 2021 but did pay a processing fee. 
 
 
4. Off-Balance Sheet and Concentrations of Credit Risk 
 
The Company maintains its cash balances with one financial institution which is insured by the Federal Insurance 
Corporation (“FDIC”). The Company’s cash balances may exceed the FDIC coverage of $250,000. The Company has 
not experienced any losses in such accounts and believes it is not subject to any significant credit risk on cash. 
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5. Rule 15c3-3 
 
The Company relying on footnote 74 to SEC release 30-70073 does not claim an exemption from SEC Rule 15c3-3. 
 
 
6. Related party transactions 

 
The Company occupies office space owned by the sole stockholder. No rent was charged to the Company in 2021. 
 
 
7. Clearing Broker 
 
The Company did not have a clearing arrangement for 2021. 
 
 
8. Commitments and contingencies 
 
The Company is exposed to various asserted and unasserted potential claims encountered in the normal course of 
business.  In the opinion of management, the resolution of these matters will not have a material effect on the 
Company’s financial position or results of operations. 
 
In March 2020, the outbreak of COVID-19 (coronavirus) caused by a novel strain of the coronavirus was recognized 
as a pandemic by the World Health Organization, and the outbreak has become increasingly widespread in the 
United States, including in each of the areas in which the Company operates. Given the continued developments 
related to COVID-19, the Company is uncertain as to any future effects on the Company’s financial condition or 
results of operations.  To date, the Company has continued its operations throughout the coronavirus pandemic and 
management expects business operations to continue as is for the foreseeable future. The extent to which the 
COVID-19 (coronavirus) outbreak has impacted our operations has not been significant and the Company expects 
this to remain the case. 
 
 
9.    Stockholder Equity 
 
During 2021, contributions of $18,800 were made by the sole stockholder. 
 
 
10.  Subsequent events 
 
The Company has evaluated subsequent events through February 25, 2022, whereupon the financial statements were 
available to be issued. There were no reportable subsequent events 
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See Report of Independent Registered Public Accounting Firm.

December 31, 2021

Net capital, member's equity $ 14,540

Less nonallowable assets
Prepaid expenses 80

14,460

Net capital before haircuts 14,460

Haircuts
Security position -    

Net capital $ 14,460

Minimum net capital required (under SEC Rule 15c3-1) $ 5,000

Excess net capital $ 9,460

Aggregate Indebtedness $ 5,621
Ratio of aggregate indebtedness to net capital 38.87%

There are no material differences between the computation of net capital presented above and the computation 
of net capital in the Company's unaudited Form X-17A-5, Part II-A filing as of December 31, 2021.
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December 31, 2021 
 
Vasiliou & Company, Inc does not claim an exemption under paragraph (k) of 17 C.F.R. § 240.15c3-3, and is relying 
on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the 
Company limits it business activities exclusively to (1) Private placement of securities (2) Best efforts underwriting 
(cannot act or be identified as acting in a Firm Commitment Underwriting in any capacity) and the Company (1) did 
not directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers, (other than money or 
other consideration received and promptly transmitted for effecting transactions via subscriptions on a subscription 
way basis where the funds are payable to the issuer or its agent and not to the Company); (2) did not carry accounts 
of or for customers; (3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal 
year without exception. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See Report of Independent Registered Public Accounting Firm. 
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Report of Independent Registered Public Accounting Firm 

 
To the Board of Directors and the Shareholder 
of Vasiliou & Company, Inc. 
 
We have reviewed management’s statements, included in the accompanying Rule 15c3-3 Exemption Report 
pursuant to SEC Rule 17a-5, in which (1) Vasiliou & Company, Inc. (the Company) did not claim an 
exemption under paragraph (k) of 17 C.F.R. §240.15c3-3, and (2) the Company is filing this Exemption 
Report relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 
240.17a-5 because the Company limits its business activities exclusively to 
 
A) Private placement of securities 
B) Best Efforts Underwriter (cannot act or be identified as acting in a Firm Commitment Underwriting in 
any capacity) 
 
In addition, the Company did not directly or indirectly receive, hold, or otherwise owe funds or securities 
for or to customers, other than money or other consideration received and promptly transmitted in 
compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and promptly transmitted for 
effecting transactions via subscriptions on a subscription way basis where the funds are payable to the issuer 
or its agent and not to the Company; did not carry accounts of or for customers; and did not carry PAB 
accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without exception. 
 
Vasiliou & Company, Inc.’s management is responsible for compliance with the exemption provisions and 
its statements. 
 
Our review was conducted in accordance with the standards of the Public Company Accounting Oversight 
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence 
about Vasiliou & Company, Inc.’s compliance with the exemption provisions. A review is substantially 
less in scope than an examination, the objective of which is the expression of an opinion on management’s 
statements. Accordingly, we do not express such an opinion. 
 
Based on our review, we are not aware of any material modifications that should be made to management’s 
statements referred to above for them to be fairly stated, in all material respects, based upon the Company’s 
business activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments 
to 17 C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked Questions. 
 
 

 
SALBERG & COMPANY, P.A. 
Boca Raton, Florida 
February 25, 2022 
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