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OATH OR AFFIRMATION

L Ang R Garter , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of MidAmerica Securities, LLC ,as of
December 31 , 2021 istrue and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.
Signature: % Q O&jc

Title: FINOP

AlAw J SUAREZ
NOTARY PUBLIC
Cherokee County
State of Georgia

Notary Pubiic
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LI (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

L) (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{2 (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.
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{4 (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

U {v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

4 (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

4 (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
MidAmerica Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of MidAmerica Securities, LLC as of
December 31, 2021, the related statements of operations, changes in member’s equity and cash flows for the
year then ended and the related notes and schedules 1 and 2 (collectively referred to as the “financial
statements”). In our opinion, the financial statements present fairly, in all material respects, the financial
position of MidAmerica Securities, LLC as of December 31, 2021, and the results of its operations and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinion

These financial statements are the responsibility of MidAmerica Securities, LLC's management. Our
responsibility is to express an opinion on MidAmerica Securities, LLC’s financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) ("PCAOB") and are required to be independent with respect to the company in accordance with
the U.S Federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The Schedule's 1- Computation of Net Capital Under SEC Rule 15c¢3-1, Schedule 2-Computation for
Determination of Reserve Requirements Pursuant to SEC Rule 15¢3-3 (exemption) and Information Relating
to Possession or Control Requirements Pursuant to SEC Rule 15¢3-3 (exemption) have been subjected to audit
procedures performed in conjunction with the audit of MidAmerica Securities, LLC’s financial statements. The
supplemental information is the responsibility of MidAmerica Securities, LLC’s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements
or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the schedule's 1 and 2
are fairly stated, in all material respects, in relation to the financial statements as a whole.

MM*/”/’@ ZEe

We have served as the Company's auditor since 2019.

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
February 25, 2022
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MidAmerica Securities, LLC
Statement of Financial Condition
December 31, 2021

Assets

Cash and Cash Equivalents
Accounts Receivable
Prepaid Assets and Deposits
Total Assets

Liabilities and Member’s Equity

Liabilities
Accrued Expenses
Due to Parent
Total Liabilities

Member’s Equity
Additional Paid-in Capital
Retained Earnings

Total Member’s Equity

Total Liabilities and Member’s Equity

The accompanying notes are an integral part of these financial statements.

143,502
366,134
12,729

522,365

21,000
66,801
87,801

104,950
329,614

434,564

522,365



MidAmerica Securities, LLC
Statement of Operations
For the Year Ended December 31, 2021

Revenues - Commissions S 2,288,530
Gross Profit 2,288,530

Operating Expenses

Salaries and Wages 31,513
Commissions 102,464
Professional Services 29,408
Rent 4,346
Regulatory Fees 7,686
Office Supplies and Expenses 3,000
Other Expenses 6,764
Total Operating Expenses 184,871
Net Income S 2,103,659

The accompanying notes are an integral part of these financial statements.



MidAmerica Securities, LLC

Statement of Changes in Member’s Equity
For the Year Ended December 31, 2021

Additional

Paid-In Retained

Capital Earnings Totals
Balance at December 31, 2020 S 104,950 S 670,955 775,905
Capital Contributions - - -
Capital Distributions - (2,445,000) (2,445,000)
Net income (loss) - 2,103,659 2,103,659
Balance at December 31, 2021 S 104,950 S 329,614 434,564

The accompanying notes are an integral part of these financial statements.



MidAmerica Securities, LLC
Statement of Cash Flows
For the Year Ended December 31, 2021

Cash flows from operating activities:
Net Income
Adjustments to reconcile net income to net cash provided
by (used in) operating activities:
Prepaid Expenses and Deposits
Accounts Receivable
Accrued Expenses
Net cash provided by operating activities

Cash flows from financing activities:
Member Distributions

Net cash used by financing activities

Net decrease in cash and equivalents

Cash and equivalents at beginning of period

Cash and equivalents at end of period

The accompanying notes are an integral part of these financial statements.

s

2,103,659

(10,265)
(48,977)
44,521

2,088,938

(2,445,000)
(2,445,000)

(356,062)

499,564

143,502



MidAmerica Securities, LLC
Notes to Financial Statements
For the Year Ended December 31, 2021

NOTE 1 - General and Summary of Significant Accounting Policies
General

MidAmerica Securities, LLC (the “Company”) is a limited liability company which was formed in the State of Delaware
on November 6, 2017 and a fully owned subsidiary of MidAmerica Administrative & Retirement Solutions, LLC
(“MARS”). The Company is a broker-dealer registered with the Securities and Exchange Commission (“SEC”) and the
Financial Industry Regulatory Authority (“FINRA”). The Company is also a member of the Securities Investor
Protection Corporation (“SIPC”).

The Company is engaged in the business of selling mutual funds, variable life insurance and annuities products.
Summary of Significant Accounting Policies
Estimates

The presentation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amount of revenue and expenses during the reporting period. Actual results could differ from those
estimates.

Property and Equipment

Property and equipment are stated at cost. Repairs and maintenance to these assets are charged to expense as
incurred; major improvements enhancing the function and/or useful life are capitalized. When items are sold or
retired, the related cost and accumulated depreciation are removed from the accounts and any gains or losses arising
from such transactions are recognized.

Revenue Recognition

The Company has adopted ASU 2014-09 Revenue from Contracts with Customers and all subsequent amendments
to the ASU (collectively, “ASC 606"”), which creates a single framework for recognizing revenue from contracts with
customers that fall within its scope.

Revenue is measured based on a consideration specified in a contract with a customer, and excludes any sales
incentives and amounts collected on behalf of third parties. The Company recognizes revenue when it satisfies a
performance obligation by transferring control over a product or service to a customer.

The Company earns commissions from sales of variable life insurance annuities. The commissions are calculated as
a percentage of amounts invested in the insurance policy.

Cash and Cash Equivalents

For the purposes of the Statement of Cash Flows, the Company defines cash equivalents as highly liquid investments
with original maturity dates of less than 90 days that are not held for sale in the ordinary course of business.



NOTE 1 — General and Summary of Significant Accounting Policies (Cont’d)
Basis of Accounting

The Company maintains its books and records on the accrual basis of accounting for financial reporting purposes,
which is in accordance with U.S. generally accepted accounting principles and is required by the SEC and FINRA.

Accounts Receivable

Accounts Receivable represents uncollected November and December commissions. The Company has evaluated
the collectability of the accounts receivable and determined no valuations allowance is necessary as all accounts are
collectible.

NOTE 2 — Occupancy

The Company shares office space with a related party. For the year ended December 31, 2020, the Company
recognized $4,346 in rent expense, this included in the $39,521 mentioned in Note 3 below.

In February 2016, FASB issued ASU 2016-02, Leases (Topic 842). FASB issued ASU 2016-02 to increase transparency
and comparability among organizations by recognizing lease assets and lease liabilities on the balance sheet and
disclosing key information about leasing arrangements. Certain qualitative and quantitative disclosures are required,
as well as a retrospective recognition and measurement of impacted leases. The new guidance is effective for fiscal
years, and interim periods within those years, beginning after December 15, 2019, with early adoption permitted.
The Company does not have any leases that meet the requirements of ASU 2016-02.

NOTE 3 - Related Party Transactions

The Company has an expense sharing agreement with its parent, MARS. MARS allocates all appropriate expenses to
the Company on a monthly basis. Shared expenses during the year ended December 31, 2021, amounted to $40,101.
This includes direct expenses paid on behalf of the Company of $1,242. The Company had a payable to the parent
of $66,801 as of December 31, 2021.

During the year the Company made $2,445,000 in capital distributions to MARS.

It is possible that the terms of certain of the related party transactions are not the same as those that would result
for transactions among wholly unrelated parties.

NOTE 4 - Subsequent Events

Subsequent events have been evaluated through February 25, 2022, which is the date the financial statements were
available to be issued, and no material events have occurred that would require the Company to change its financial
statements or these footnotes.

NOTE 5 — Concentration

The Company maintains its cash in bank deposit accounts at high quality financial institutions. The balances, at times,
may exceed the Federal Deposit Insurance Corporation’s (the “FDIC”) current $250,000 limit. At December 31, 2021,



NOTE 5 - Concentration (Cont’d)

the Company did not exceed the federally insured limit. The Company revenue comes from one source.

NOTE 6 — Commitments and Contingencies

The Company does not have any commitments, guarantees, or contingencies, including arbitration or other litigation
claims that may result in a loss or a future obligation.

NOTE 7 - Recently Issued Accounting Standards

The Financial Accounting Standards Board (the “FASB”) has established the Accounting Standards Codification
(“Codification” or “ASC”) as the authoritative source of generally accepted accounting principles (“GAAP”)
recognized by FASB. The principles embodied in the Codification are to be applied by nongovernmental entities in
the preparation of financial statements in accordance with GAAP in the United States. New accounting
pronouncements are incorporated into the ASC through the issuance of Accounting Standards Updates (“ASUs”).

Company management has reviewed the accounting standards updates issued by the FASB that were either newly
issued or had effective implementation dates that would require their provisions to be reflected in the financial
statements for the year ending December 31, 2021. Based upon this review, the Company has implemented the
pronouncements that required adoption (if any). They have also concluded that the remaining pronouncements
have either limited or no application to the Company, and in all cases, implementation would not have a material
impact on the financial statements taken as a whole.

NOTE 8 — Net Capital Requirements

The Company is a member of FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1. This rule requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500% (15 to 1), or, during its first year of operations, 800% (8 to 1). Net capital and the
related net capital ratio may fluctuate on a daily basis. At December 31, 2021, the Company had net capital of
$71,701 which was $65,848 in excess of its required net capital of $5,853. The Company’s net capital ratio was
1.2245 to 1. The Company has elected to use the basic computation method, as is permitted by the rule, which
requires that the Company maintain minimum net capital pursuant to a fixed dollar amount or 6-2/3% of total
aggregate indebtedness, as defined, whichever is greater, and does not, therefore, calculate its net capital
requirement under the alternative reserve requirement method.

NOTE 9 — Income Taxes

The Company is a limited liability company taxed as a partnership for income tax reporting purposes and as such, is
not subject to income tax. Accordingly, no provision for income taxes is provided in the financial statements. The
members report the Company’s taxable income or loss on their respective tax returns. The Company has adopted
provisions of ASC 740-10, Accounting for Uncertainty in Income Taxes. Under ASC 740-10, the Company is required
to evaluate all of its tax positions to determine if they are more likely than not to be sustained during examinations.
A tax position includes the entity’s status. The Company believes it has no uncertain positions.



MidAmerica Securities, LLC
Schedule | - Computation of Net Capital Requirements
Pursuant to Rule 15c3-1
As of December 31, 2021

Computation of Net Capital

Total Member’s Equity S 434,564
Non-Allowable Assets
Accounts Receivable (net) (350,134)
Prepaid Expenses and Deposits ((12,729)
Total Non-Allowable Assets (362,863)
Haircuts on Securities -
Net Allowable Capital S 71,701

Computation of Net Capital Requirement

Minimum Net Capital Required as a Percentage of Aggregate Indebtedness S 5,853
Minimum Net Capital Requirement of Reporting Broker-Dealer S 5,000
Net Capital Requirement S 5,853
Excess Net Capital S 65,848
Computation of Aggregate Indebtedness

Total Aggregate Indebtedness S 87,801
Percentage of Aggregate Indebtedness to Net Capital 122.45%

There was no material difference between the net capital computation shown here and the net capital
computation shown on the Company’s unaudited Form X-17A-5 report dated December 31, 2021.



MidAmerica Securities, LLC
Schedule Il - Computation for Determination of the Reserve Requirements and Information Relating
to Possession or Control Requirements for Brokers and Dealers Pursuant to SEC Rule 15c¢3-3
As of December 31, 2021

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of 1934,
pursuant to paragraph (k)(1) of the Rule and does not hold customers’ monies or securities.

10
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
MidAmerica Securities, LLC

We have reviewed management's statements, included in the accompanying MidAmerica Securities,
LLC’s Annual Exemption Report, in which (1) MidAmerica Securities, LLC identified the following
provisions of 17 C.F.R. §15¢3-3(k) under which MidAmerica Securities, LLC claimed an exemption
from 17 C.F.R. §240.15c3-3: (k)(1) (the “exemption provisions") and (2) MidAmerica Securities,
LLC stated that MidAmerica Securities, LLC met the identified exemption provisions throughout the
most recent fiscal year without exception. MidAmerica Securities, LLC’s management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about MidAmerica Securities, LLC’s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression
of an opinion on management's statements. Accordingly, we do not express such an opinion.

&
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Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
February 25, 2022

3535 Roswell Road - Suite 32 - Marietta, GA 30062 - 7704998558 - Fax 7704253683



S MidAmerica

EXEMPTION REPORT

MidAmerica Securities, LLC (“Company”) is a registered broker-dealer subject to SEC Rule 17a-5 (“Reports
to be made by certain brokers and dealers”). This Exemption Report was prepared as required by Rule
17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

1. The Company claimed an exemption from 17 C.F.R 15c3-3 under the following provisions of 17
C.F.R 240.15c3-3: (k)(1)

and

2. The Company met the identified exemption provisions in 17 C.F.R 240.15¢3-3 (k)(1) throughout
the most recent fiscal year ended December 31, 2021 without exception.

| affirm that, to the best of my knowledge and belief, this Exemption Report is true and correct.

Ana R. Carter

W ar'S

Authorized Signature

FINOP
Title

January 19, 2022

Date

Administration Office Corporate Headquarters P: (800) 430-7999
2855 Interstate Drive, Suite 115 One Harbour Place F: (863) 686-9727
Lakeland, FL 33805 777 South Harbour Island Blvd, Suite 390

Tampa, FL 33602 www.myMidAmerica.com
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Member and Management of
MidAmerica Securities, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act
of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreed to by MidAmerica Securities, LLC and the SIPC, solely to
assist you and SIPC in evaluating MidAmerica Securities, LLC’s compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7) for the year ended December
31, 2021.

MidAmerica Securities, LLC’s management is responsible for its Form SIPC-7 and for its
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with standards established by the Public Company Accounting Oversight Board (United
States) and in accordance with attestation standards established by the American Institute of
Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

&

oldman

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part 111 for the year ended December 31, 2021 with the Total Revenue amount reported in Form
SIPC-7 for the year ended December 31, 2021, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment (if any) applied to the current assessment with the
Form SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which
would be the expression of an opinion or conclusion, respectively, on MidAmerica Securities,
LLC’s compliance with the applicable instructions of the Form SIPC-7 for the year ended
December 31, 2021. Accordingly, we do not express such an opinion or conclusion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

We are required to be independent of the Company and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements related to our agreed-upon procedures
engagement.

This report is intended solely for the information and use of MidAmerica Securities, LLC and the
SIPC and is not intended to be and should not be used by anyone other than these specified parties.

-Gy P10

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
February 25, 2022

3535 Roswell Road - Suite 32 - Marietta, GA 30062 - 770.499.8558 - Fax 770.425.3683



