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A. REGISTRANT IDENTIFICATION

NAME OF FIRM: Kaiorama Capital, LLC

TYPE OF REGISTRANT (check all applicable boxes):

X Broker-dealer [Security-based swap dealer [CIMajor security-based swap participant
O Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

1718 22" ST, NW
(No. and Street)
Washington DC 20008
(City) (State) (Zip Code)
PERSON TO CONTACT WITH REGARD TO THIS FILING
Elizabeth Avery 202-387-5920 eavery@kaloramacapital.com
(Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

AJSH & Co LLP

(Name - if individual, state last, first, middle name)

A-94/8, Wazirpur Industrial Area, Main Ring Road, Delhi-110052

(Address) (City) (State) (Zip Code)

02/10/2009 3223

{Date of Registration with PCAOB){if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annuai reports be covered by the reports of an independent pubiic accountant must be
supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 CFR 240.17a-5(e)(1)(ii), if applicable.
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OATH OR AFFIRMATION
, = . u\b:l% P\V\e (\_\ , swear (or affirm) that, to the best of my knowledge and belief, the
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'Df' g ?9'\ _, 29 3[ . e and correct. | furtheriswear (or affirm) that neither the company nor any

partner ofﬁcer director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.
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This filing** contalns (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a
comprehensive income (as defined in § 210.1-02 of Regulation 5-X).

{d) Statement of cash flows. *® 54
(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity. (/T “\\‘
(F) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

{r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

{v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. -

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequacies exist, under 17 CFR 240.173-12(k).
(z) Other:
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**#To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}(3) or 17 CFR 240.18a-7(d)(2), as
applicable.



Kalorama Capital, LLC

Statement of Financial Condition

December 31, 2021

Assets

Current Assets
Cash and cash equivalents
Accounts Receivable

Total current assets

Equipment, net

Total assets

Liabilities and member's equity

Current liabilities
Accrued expenses

Total current liabilities

Member's equity

Total liabilities and member's equity

See Notes to Financial Statements.

22,718
6,875

29,593

471

30,064

300

300

29,764

30,064




Kalorama Capital, LLC
Notes to the Consolidated Financial Statements
December 31, 2021

Note 1 — Nature of Business and Summary of Significant Accounting Policies

Kalorama Capital, LLC (“the Company”) is a broker-dealer registered with the Securities and
Exchange Commission and is a member of the Financial Industry Regulatory Authority.

The accounts of the Company are maintained, and the financial statements are prepared on the
accrual basis of accounting in accordance with accounting principles generally accepted in the
United States (“US GAAP”). The accounting and reporting policies of the Company conform to
general practices within the brokerage industry.

Cash was held in a checking account. For purposes of the statement of cash flows, the Company
considers all highly liquid instruments with original maturities of three months or less to be cash
equivalents.

The preparation of financial statements in conformity with US GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities at the
date of the financial statements. Actual results could differ from the estimates made in preparation
of the financial statements.

Revenues are recognized when the promised goods or services are delivered to customers, in an
amount that is based on the consideration the Company expects to receive in exchange for those
goods or services when such amounts are not probable of significant reversal. These policies reflect
the adoption of ASC 606 Revenue from Contracts with Customers, as of January 1, 2018. The
Company adopted Revenues from Contracts with Customers using the modified retrospective
method, prior period amounts were not restated. The Company did not record any adjustments as
a result of adopting this accounting policy.

Equipment consists of computer equipment and is stated at cost less accumulated depreciation.
Depreciation is recorded using the straight-line method over the estimated useful life of the asset.

Note 2 — Income Taxes

The Company is organized as a single member Limited Liability Company and is, therefore,
considered a disregarded entity for Federal and state income tax purposes. The sole member is
taxed on the Company’s taxable income. Accordingly, no provision for Federal income taxes is
included in the financial statements.



Kalorama Capital, LLC
Notes to the Consolidated Financial Statements
December 31, 2021

Note 3 — Equipment

As of December 31, 2021, the Company’s equipment consisted of a computer that it purchased for
$1,131, net of accumulated depreciation of $660. The Company is depreciating the computer over
five years. During the year ended December 31, 2021, depreciation expense was $660.

Note 4 — Revenue and Commissions

During the year ended December 31, 2021, total revenue was $171,991 and was made up of
consulting fees of $139,877, success fees of $24,000 and reimbursable expenses of $8,114.
Consulting fees are recognized as advice is provided to the client, based on the estimated progress
of work and when revenues are not probable of a significant reversal. Success fees are recognized
when all contingencies to the amount expected to be received have been satisfied and are not
probable of a significant reversal.

Commissions expenses represent agreed upon payments to a consultant related to success fees
recognized during the year ended December 31, 2021.

Note 5 — Net Capital Requirements

As a broker-dealer, the Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15
to 1. As of December 31, 2021, the Company had net capital of $29,293 which was $24,293 in
excess of its required minimum net capital of $5,000.

Note 6 — Related Party Transactions

During the year ended December 31, 2021, net payments to the Company’s sole member were
$111,710. These were considered management fees for financial reporting purposes.

Note 7 — Subsequent Events

Management has evaluated events through January 12, 2021, the date on which the financial
statements were available to be issued.
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Report of the Independent Registered Public Accounting Firm

To the Members of
Kalorama Capital, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Kalorama Capital, LLC (the
“Company”) as of December 31, 2021, and the related statements of operations, changes in member’s
equity and cash flows for the year then ended, and the related notes (collectively referred to as the
"financial statements"). In our opinion, the financial statements present fairly, in all material respects,
the financial position of the Company as of December 31, 2021, and the results of its operations and its
cash flows for the year then ended, in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") and are required to be independent with respect to the Company in accordance with the U.5.
federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement, whether due to error or fraud. Our audit included performing
procedures to assess the risks of material misstatement of the financial statements, whether due to
error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.
Our audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. We believe that
our audit provide a reasonable basis for our opinion.

Supplementary Information

The supplementary information contained in Schedule | - Computation of Net Capital pursuant tc
Uniform Net Capital Rule 15¢3-1 of Securities and Exchange Commission has been subjected to audit
procedures performed in conjunction with the audit of Company’s financial statements. The
supplemental information is the responsibility of the Company’s management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or
the underlying accounting and other records, as applicable and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information.




in forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 CFR § 240.17a-5. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

\ %L" -
}0“ 7
AJSH & Co LLP

New Delhi, India
February 23, 2022
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Report of Independent Registered Public Accounting Firm

To the Members of
Kalorama Capital, LLC

We have reviewed management's statements, included in the accompanying Kalorama Capital, LLC's
Exemption Report, in which (1) Kalorama Capital, LLC identified the following provisions of 17 C.F.R.
under which the Company claimed an exemption from 17 C.F.R. §240.17a-5 under footnote 74 of 17a-5
(the “exemption provisions") and (2) the Company stated that they met the identified exemption
provisions throughout the most recent fiscal year without exception. The Company’s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in SEC Footnote 74 of SEC Rule 17a-5 under the Securities Exchange Act of
1934.

Iy

AJSH & Co LLP

New Delhi, India
February 23, 2022




