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OATH OR AFFIRMATION 

 

I, ___________________________________________, swear (or affirm) that, to the best of my knowledge and belief, the 

financial report pertaining to the firm of ____________________________________________________________, as of 

______________________________, 2_____, is true and correct.  I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. 

 

Signature:  

 __________________________________________  

Title: 

 __________________________________________  

______________________________ 

Notary Public 

 

This filing** contains (check all applicable boxes): 

☐ (a) Statement of financial condition. 

☐ (b) Notes to consolidated statement of financial condition. 

☐ (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in § 210.1-02 of Regulation S-X). 

☐ (d) Statement of cash flows. 

☐ (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity. 

☐ (f) Statement of changes in liabilities subordinated to claims of creditors. 

☐ (g) Notes to consolidated financial statements. 

☐ (h) Computation of net capital under 17 CFR 240.15c3-1 or 17  CFR  240.18a-1, as applicable. 

☐ (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

☐ (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

☐ (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR  240.18a-4, as applicable. 

☐ (l)  Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 

☐ (m)  Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

☐ (n)  Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

☐ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR  240.15c3-1, 17 CFR  240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17   

CFR 240.15c3-3 or 17 CFR  240.18a-4, as applicable, if material differences exist, or a statement that no material differences 

exist. 

☐ (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

☐ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

☐ (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

☐ (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

☐ (t) Independent public accountant’s report based on an examination of the statement of financial condition. 

☐ (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17   

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

☐ (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17   

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

☐ (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17   

CFR 240.18a-7, as applicable. 

☐ (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 

as applicable. 

☐ (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

☐ (z) Other: _______________________________________________________________________________________________ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 

applicable. 

 

Alec Dafferner

December 31

Partner

021

GP Bullhound Inc.

Notary Public, State of Texas

State of: Texas County of: Waller

Notarized online using audio-video communication

02/28/2022
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GP BULLHOUND INC.

Statement of Financial Condition

December 31, 2021

_________________________

Cash in bank 38,655,977$      

Restricted certificates of deposit 287,900

Accounts receivable 592,910

Prepaid Expenses and Other Assets 64,958

Lease Assets 1,760,359

Deferred Income Tax 549,379

Furniture, equipment, leasehold improvements and

automobiles, net of accumulated depreciation of $164,962 96,806               

Total Assets 42,008,289$      

Liabilities:

Accounts payable and accrued liabilities 570,999$           

Accrued tax liability 6,429,198          

Discretionary bonuses payable 13,427,294        

Lease obligations 1,760,359          

Unearned Revenue 1,028,686          

Total Liabilities 23,216,536        

Shareholders' equity:

Capital stock, $0.01 par value, 1,000 shares authorized;

100 shares issues and outstanding 1                       

Additional paid-in capital 199,999             

Retained earnings 18,591,753        

Total Shareholders' equity 18,791,753        

Total Liabilities and Shareholders' Equity 42,008,289$      

LIABILITIES AND COMPANY EQUITY

ASSETS

The accompanying notes are an integral part of these financial statements.
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GP BULLHOUND INC.

Statement of Income

December 31, 2021

_________________________

Revenue

Fees and commissions earned 43,325,623$        

Other Income 449,565              

Total revenue 43,775,188          

Expenses

Salaries and bonuses 17,494,859

Employee Benefits 534,423

Travel and entertainment, net 708,109

Rent and occupancy expense 892,771

Telephone, internet and communication 148,465

Professional fees:

Consulting 674,776

Accounting 115,635

Legal 18,301

Marketing expense 30,082

Insurance 4,642                  

Office expense 2,534                  

Regulatory fees 84,247

Depreciation 55,654

Bad Debt expense 129,647

Other 11,152                

Total Expenses 20,905,298$        

Income before provision for income taxes 22,869,890

Provision for income taxes 6,839,100            

Net Income 16,030,790$        

The accompanying notes are an integral part of these financial statements.
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GP BULLHOUND INC.

Statement of Changes in Shareholders' Equity

December 31, 2021

_________________________

Additional Accumulated

Shares Amount Paid-in Capital Earnings Total

Balance - December 31, 2020 100       1$         199,999$       2,560,963$   2,760,963$    

Net income (loss) -            -            -                    16,030,790   16,030,790    

Balance - December 31, 2021 100       1$          199,999$       18,591,753$ 18,791,753$  

The accompanying notes are an integral part of these financial statements.
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GP BULLHOUND INC.

Statement of Cash Flows

December 31, 2021

_________________________

Cash flows from operating activities:

Net income 16,030,790$    

Adjustments to reconcile net income to net

  cash provided by  operating activities:

Depreciation 55,654            

Changes in operating assets and liabilities:

(Increase) decrease in operating assets

Increase in accounts receivable (317,640)         

Increase in lease deposits and prepaid expenses (60,895)           

Increase in deferred income tax (496,376)         

Increase (decrease) in operating liabilities

Increase in accounts payable and accrued liabilities 10,514,324      

Increase in accrued taxes 5,542,440        

Decrease in unearned revenue (11,042)           

Decrease in PPP Loan (449,565)         

Net cash provided by (used in) operating activities 30,807,690      

Net increase in cash 30,807,690      

Cash at beginning of year 8,136,187        

Cash at end of year 38,943,877$    

Cash in bank 38,655,977      

Restricted certificates of deposit 287,900          

Total Cash 38,943,877$    

Amount paid for taxes 906,700$         

The accompanying notes are an integral part of these financial statements.
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GP BULLHOUND INC. 

 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2021 

 

 

- 6 - 
 

 
1. Organization and Summary of Significant Accounting Policies 
 
 Description of Business 
 GP Bullhound Inc. was incorporated in the State of California on December 21, 2004, as a wholly 

owned subsidiary of GP Bullhound Corporate Finance Ltd, a U.K. headquartered investment advisory 
company.  GP Bullhound Holdings Ltd. is the ultimate holding company for an international group 
(GP Bullhound Group) that is an independent investment bank focused on the technology sector.   

 
GP Bullhound Inc. (the Company) provides advisory services to its clients and clients of GP Bullhound 
Group.  As a result, its revenue streams and accounts receivable at December 31, 2021 are derived 
from direct client work and work supporting clients of GP Bullhound Group. 
 
The Company is registered with the Securities and Exchange Commission (“SEC”) as a fully disclosed 
securities broker-dealer and is a member of the Financial Regulatory Authority, Inc. (“FINRA”). 

 
 Liquidity 
 While the Company continues to generate revenues from its own client base, the continuing support 

of the Parent is anticipated, from time to time, for the future operations. 
 
 Estimates 
 The Company prepares its financial statements in conformity with generally accepted accounting 

principles.  The preparation of financial statements in accordance with such principles requires 
management to make estimates and assumptions that affect amounts reported in the financial 
statements and accompanying notes.  Actual amounts could differ from those estimates. 

 
 Cash and cash equivalents 

Cash equivalents include all highly liquid investments with maturity of three months or less at the date 
of acquisition. 
 
Accounts receivable 
Accounts receivable are stated at estimated net realizable value.  Accounts receivable primarily consist 
of advisory services and success fee revenue billed to clients of the Company and to other companies 
within GP Bullhound Group.  As of December 31, 2021, all accounts receivable are expected to be 
received.   A bad debt provision of $129,647 was recorded for the year. 
 
Revenue Recognition 
Fees and commission revenue is recorded when advisory services, success fees or retainer income 
have been earned. Success fees ($41,720,940) are earned at the close of a successful deal generally 
calculated as a percentage of the transaction value. Retainer revenue ($1,119,039) is recognized as 
earned when performance obligation identified in the engagement letter has been satisfied. Retainer 
fees received before year end, but not yet earned are recognized as deferred revenue at year end.  At 
December 31, 2021 the Company recorded $1,028,686 of deferred revenue.  Other income reflects 
PPP Loan ($449,565) received and forgiven.   



GP BULLHOUND INC. 

 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2021 
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1. Organization and Summary of Significant Accounting Policies (concluded) 
 
Concentrations 
 

Cash 

The Company maintains cash balances at one institution.  Accounts at the institution are insured by 
the Federal Deposit Insurance Corporation up to $250,000.  At December 31, 2021, the Company’s 
cash balance exceeded the FDIC insured limit by $38,692,883. 
 

Major customers 

The company derived $37,737,397 (87%) of the revenue for the year ended December 31, 2021 from 
a success fee related to ten clients.   
 
Income Taxes 
The Company accounts for income taxes as required by the Financial Accounting Standards Board 
(FASB), which requires an asset and liability approach to financial accounting and reporting for 
income taxes.  Deferred income tax assets and liabilities are computed annually for differences 
between the financial statement basis and the income tax basis of assets and liabilities that will result 
in taxable or deductible amounts in the future.  Such deferred income tax asset and liability 
computations are based on enacted tax laws and rates applicable to years in which the differences are 
expected to affect taxable income.  A valuation allowance is established when necessary to reduce 
deferred income tax assets to the amounts expected to be realized. 
 
Depreciation of Fixed Assets 
Fixed assets are recorded at historical cost, net of accumulated depreciation and amortization.  
Leasehold improvements costing $261,768 are amortized over 5 years, which is the expected lease 
period.  Depreciation expense for the year ended December 31, 2021 was $55,654.  

 
2. Shareholders’ Equity 
 

Pursuant to the Articles of Incorporation, GP Bullhound Inc. was initially capitalized by the 
contribution of cash from the Parent with a value of $200,000.  The Corporation is authorized to 
issue only one class of shares, designated common stock with a par value of $0.01 per share.  The 
total number of shares which the Corporation is authorized to use is one thousand shares.  One 
hundred shares are issued and outstanding. 
 

3. Restricted Certificate of Deposit 
 

The Company has a letter of credit for the San Francisco office, which required a cash collateral deposit 
of $100,000 at 2.4%, which is held as collateral as required under the operating lease. The Company 
also has a cash collateral deposit for $187,000 at 2.4% with a local bank, which is held as collateral as 
required under the operating lease for the New York office (see Note 6).  Both of these assets are 
classified as restricted certificates of deposit on the Statement of Financial Condition.  At December 
31, 2021, the balance of these two assets was $287,000. 



GP BULLHOUND INC. 

 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2021 
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4. Income Taxes 
 
 The primary “timing” differences between taxable income and financial statement income are for 

differences between book and tax depreciation and in the period of deduction for California Franchise 
Taxes on the Federal return. 

 
 The Company files income tax returns in the U.S. and California.  The Company is no longer subject 

to U.S. Federal or state income tax examinations by tax authorities for years before 2017. 
 
 The following is the computation of income tax expense: 
  

Income Tax Expense Federal 
 

California  New York  

 
Total 

        

Net Preliminary Income before Income Taxes $22,869,890  $22,869,890  $22,869,890   

        

Less prior year FTB/NY liability (279,313) 
 

  
 

(279,313)  
 

PPP Loan CA Adjustment (449,565)  (449,565)  (449,565)   

        

Deductions/(Income) not allowable:        

Non-deductible portion - Meals & Ent   19,935  19,935   

        

Deferred Tax Items:        

Depreciation per tax returns (3,320)  (5,391)  (3,320)   

Depreciation per books 55,654  55,654  52,892   

Taxable income 22,193,346  22,490,523  22,210,519   

        

Income tax thereon - current 4,726,310  1,346,425  1,263,163  7,335,898 

        

Estimated Payments  (592,000)  (256,300)  (58,400)  (906,700) 

        

Income Taxes Due $4,134,310  $1,090,125  $1,204,763  $6,429,198 

 
  



GP BULLHOUND INC. 

 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2021 

 

 

- 9 - 
 

 
5. Net Capital Requirements 
 
 The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the 

maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, 
both as defined, shall not exceed 15 to 1.  At December 31, 2021, the Company had net capital of 
$23,797,991, which was $22,362,579 in excess of its required net capital of $1,430,412.  The 
Company’s aggregate indebtedness to net capital ratio was 0.90 to 1. 

 
6. Leases 
 

The Company has two operating leases for office space in San Francisco and New York.  The 
Company’s operating lease for office space in San Francisco expires August 1, 2024. The annual base 
rent increases 3% annually. Rent expense during 2021 was $343,284.  
 
The Company’s operating lease for office space in New York expires July 5, 2023.  The annual base 
rent increases by 1.5 percent annually.  Rent expense during 2021 was $481,758. 
 
The operating lease commitments for office space is as follows: 
  

  New York  

San 
Francisco 

      

2022  471,773  341,468 

2023  438,548  351,712 

2024  -  209,090 
 

 
 

  

Total  $910,321   $902,270  

 
 
The Company implemented ASC 842 in 2019 and capitalizes the two leases.  The balances of both the 
lease liabilities and the associated right-of-use assets at December 31, 2021 was $1,760,359. 
 

7. Related Party Transactions 
 
GP Bullhound Group billed the Company $485,643 for advisory services performed on its behalf in 
2021.  The Company will pay the balance subsequent to year ended December 31, 2021.  The balance 
is recognized as accounts payable and accrued liabilities on the Statement of Financial Condition. 
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NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2021 
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8. Subsequent Events 
   

Management has evaluated subsequent events through the date of the report of independent registered 
public accounting firm on which the financial statements were available to be issued.  Subsequent to 
the year ended December 31, 2021, the Company has not identified any material events that require 
disclosure.   
 

9.  Loan Payable 
 

The Company received a loan from Bank of America in the amount of $449,565 under the Paycheck 
Protection Program established by the Coronavirus Aide, Relief, and Economic Security (“CARES”) 
Act. The Company received forgiveness of the loan on April 21, 2021. 

 
 



GP BULLHOUND INC.

Schedule I

Computation of Net Capital for Brokers and Dealers Pursuant

to Rule 15c3-1 under the Security and Exchange Act of 1934

December 31, 2021

_________________________

Company equity 18,791,753$  

Add

Discretionary Bonus 6,598,191      

Total available capital 25,389,944    

Assets not allowed for net capital purposes:

Restricted certificate of deposit (287,900)        

Accounts receivable (592,910)        

Deposits and Prepaid Expenses (64,958)          

Deferred Income Tax (549,379)        

Fixed assets (96,806)          

Net Capital 23,797,991    A

Minimum net capital required:

Greater of 6-2/3% of aggregate indebtedness ($21,456,177)

or $5,000 1,430,410      

Net capital in excess of requirement 22,367,581$  

Total liabilities 23,216,536$  

Lease obligations (1,760,359)     

Aggregate indebtedness 21,456,177$  B

Ratio of aggregate indebtedness ($21,456,177) to net capital ($23,797,991) 0.90 to 1

Reconciliation of above net capital to FOCUS Report filed:

Aggregate Net Ratio

Indebtedness Capital AI/NC

Per submitted computation 19,838,930$  28,415,238$  0.59 to 1

Change in Company equity

Change in liabilities 4,617,247     (4,617,247)     

Change in non-allowable assets -                   -                    

Per statements as finalized 21,456,177$  23,797,991$  0.90 to 1

B A

The accompanying notes are an integral part of these financial statements. - 11 -



GP BULLHOUND INC.

Schedule II

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND 

INFORMATION RELATING TO THE POSSESION OR CONTROL REQUIREMENTS UNDER 

RULE15c3-3 OF THE SEC

December 31, 2021

_________________________

The Company is exempt from the provisions of Rule 15c3-3 under the SecuritiesExchange Act

of 1934 pursuant to paragraph (k)(2)(i) of the rule.The Company does not hold funds or

securities for, or owe money or securities to, customers.

The accompanying notes are an integral part of these financial statements.
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GP Bullhound Inc Exemption Report 
 

GP Bullhound Inc (the “Company”) is a registered broker-dealer subject to Rule 17a-5, 

promulgated by the Securities and Exchange Commission (17.C.F.R. §240.17a-5, “Reports to be 
made by certain brokers and dealers”).  This Exemption Report was prepared as required by 17 
C.F.R. §240.17a-5(d)(1) and (4).  To the best of its knowledge and belief, the Company states 

the following:  

 

The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the following provisions 

of 17 C.F.R. §240.15c3-3(k)(2)(i). 

 

The Company met the identified exemption provisions in §240.15c3-3(k)(2)(i) throughout the 

most recent fiscal year ending December 31st, 2021, without exception. 

 

I, Alec Dafferner, swear (or affirm), that to my best knowledge and belief, this Exemption 

Report is true and correct. 

 

 

 

By: Alec Dafferner 

    

Title:  Partner 

 

Date: January 14, 2022 

 



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON

APPLYING AGREED-UPON PROCEDURES

To the Board of Directors and Shareholders

of GP Bullhound, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 

1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are 

enumerated below on the accompanying General Assessment Reconciliation (Form SIPC-7) for the year 

ended December 31, 2021. Management of GP Bullhound, Inc. (Company) is responsible for its Form 

SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7. 

Management of the Company has agreed to and acknowledged that the procedures performed are 

appropriate to meet the intended purpose of assisting you and SIPC in evaluating the Company’s 

compliance with the applicable instructions on Form SIPC-7 for the year ended December 31, 2021. 

Additionally, SIPC has agreed to and acknowledged that the procedures performed are appropriate for 

their intended purpose. This report may not be suitable for any other purpose. The procedures performed 

may not address all the items of interest to a user of this report and may not meet the needs of all users 

of this report and, as such, users are responsible for determining whether the procedures performed are 

appropriate for their purposes. The sufficiency of these procedures is solely the responsibility of those 

parties specified in this report. Consequently, we make no representation regarding the sufficiency of the 

procedures described below either for the purpose for which this report has been requested or for any 

other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement 

records entries, noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part 

III for the year ended December 31, 2021 with the Total Revenue amount reported in Form SIPC-7 

for the year ended December 31, 2021, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, 

noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the 

related schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 

on which it was originally computed, noting no differences.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted 

our engagement in accordance with attestation standards established by the AICPA and in accordance 

with the standards of the Public Company Accounting Oversight Board (United States). We were not 

engaged to and did not conduct an examination or a review engagement, the objective of which would 

be the expression of an opinion or conclusion, respectively, on the Company’s Form SIPC-7 and for its 

compliance with the applicable instructions on Form SIPC-7 for the year ended December 31, 2021. 

Accordingly, we do not express such an opinion or conclusion. Had we performed additional procedures, 

other matters might have come to our attention that would have been reported to you.

We are required to be independent of the Company and to meet our other ethical responsibilities in 

accordance with the relevant ethical requirements related to our agreed-upon procedures engagement.
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TO BE F ILED BY ALL SIPC MEMBERS WITH F ISCAL YEAR ENDINGS

1.  Name o f  Member ,  address ,  Des igna ted  Examin ing  Author i t y ,  1934 Ac t  reg is t ra t ion  no .  and  month  in  wh ich  f i sca l  year  ends  fo r 
purposes  o f  the  aud i t  requ i rement  o f  SEC Ru le  17a-5 :

 

SIPC-7 SIPC-7
(36-REV 12/18) (36-REV 12/18)

W
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Y

Dates :
   Pos tmarked Rece ived  Rev iewed

Calcu la t ions   Documenta t ion   Forward  Copy

Except ions :

D ispos i t ion  o f  except ions :S
IP

C
 R

E
V

IE
W

E
R

The SIPC member  submi t t ing  th is  fo rm and the
person  by  whom i t  i s  execu ted  represent  thereby
tha t  a l l  i n fo rmat ion  con ta ined  here in  i s  t rue ,  cor rec t
and  comple te .

Dated  the           day  o f                            ,  20          .

(Name o f  Corpora t ion ,  Par tnersh ip  o r  o ther  o rgan iza t ion)

(Author ized  S igna ture)

(T i t le )

3.  Subs id ia r ies  (S)  and  predecessors  (P)  inc luded in  th is  fo rm (g ive  name and 1934 Ac t  reg is t ra t ion  number ) :

This  form and the assessment  payment  is  due 60  days af ter  the  end of  the  f isca l  year .  Reta in  the  Working Copy of  th is  form 
for  a  per iod of  not  less  than 6  years ,  the  la test  2  years  in  an easi ly  accessib le  p lace.

SECURITIES INVESTOR PROTECTION CORPORATION

Genera l  Assessment  Reconci l ia t ion

For  the  f i sca l  year  ended _________________

(Read care fu l l y  the  ins t ruc t ions  in  your  Work ing  Copy  be fo re  comple t ing  th is  Form)

Date  Pa id

$

(  )

(  )
 

$

$

$(      )

2 .  A .  Genera l  Assessment  ( i tem 2e  f rom page 2)

 B .  Less payment made with SIPC-6 f i led (exclude interest)
 

 C .  Less  p r io r  overpayment  app l ied

 D.  Assessment  ba lance  due or  (overpayment )  

 E .  In te res t  computed  on  la te  payment  (see  ins t ruc t ion  E)  fo r______days  a t  20% per  annum

 F.  To ta l  assessment  ba lance  and in te res t  due  (o r  overpayment  car r ied  fo rward)

 G.  PAYMENT:    √  the  box
  Check mai led to  P .O.  Box  q    Funds Wired  q       ACH  q
  Tota l  (must  be  same as  F  above)

 H .  Overpayment  car r ied  fo rward

Note: If any of the information shown on the 
mail ing label requires correction, please e-mail 
any corrections to form@sipc.org and so 
indicate on the form fi led.

Name and telephone number of person to 
contact respecting this form.

12/31/2021

42,403

22,391

64,794
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67930      FINRA      DEC 
GP BULLHOUND INC.  
ONE SANSOME STREET, FLOOR 36 
SUITE 3650 
SAN FRANCISCO, CA 94104

22nd

Alec Dafferner 415-297-0304

GP Bullhound Inc.

February

✔

CEO

cking
Typewritten Text
Mail Code: 8967 P.O. Box 7247 Philadelphia, PA 19170-0001



2

I tem No.
2a.  To ta l  revenue (FOCUS L ine  12 /Par t  I IA  L ine  9 ,  Code 4030)

2b .  Add i t ions :
  (1 )  To ta l  revenues  f rom the  secur i t ies  bus iness  o f  subs id ia r ies  (except  fo re ign  subs id ia r ies )  and
    p redecessors  no t  inc luded above.

  (2 )  Net  loss  f rom pr inc ipa l  t ransac t ions  in  secur i t ies  in  t rad ing  accounts .

  (3 )  Net  loss  f rom pr inc ipa l  t ransac t ions  in  commodi t ies  in  t rad ing  accounts .

  (4 )  In te res t  and  d iv idend expense deduc ted  in  de te rmin ing  i tem 2a .

  (5 )  Net  loss  f rom management  o f  o r  par t i c ipa t ion  in  the  underwr i t ing  o r  d is t r ibu t ion  o f  secur i t ies .

  (6 )  Expenses  o ther  than  adver t i s ing ,  p r in t ing ,  reg is t ra t ion  fees  and lega l  fees  deduc ted  in  de te rmin ing  ne t 
    p ro f i t  f rom management  o f  o r  par t i c ipa t ion  in  underwr i t ing  o r  d is t r ibu t ion  o f  secur i t ies .

  (7 )  Net  loss  f rom secur i t ies  in  inves tment  accounts .

            To ta l  add i t ions

2c .  Deduc t ions :
  (1 )  Revenues  f rom the  d is t r ibu t ion  o f  shares  o f  a  reg is te red  open end inves tment  company  or  un i t
    i nves tment  t rus t ,  f rom the  sa le  o f  var iab le  annu i t ies ,  f rom the  bus iness  o f  insurance ,  f rom inves tment
    adv isory  serv ices  rendered  to  reg is te red  inves tment  compan ies  o r  insurance  company separa te
    accounts ,  and  f rom t ransac t ions  in  secur i t y  fu tu res  p roduc ts .

  (2 )  Revenues  f rom commodi ty  t ransac t ions .

  (3 )  Commiss ions ,  f loor  b rokerage and c learance  pa id  to  o ther  S IPC members  in  connec t ion  w i th
    secur i t ies  t ransac t ions .

  (4 )  Re imbursements  fo r  pos tage in  connec t ion  w i th  p roxy  so l i c i ta t ion .

  (5 )  Net  ga in  f rom secur i t ies  in  inves tment  accounts .

  (6 )  100% o f  commiss ions  and markups  earned f rom t ransac t ions  in  ( i )  ce r t i f i ca tes  o f  depos i t  and
    ( i i )  T reasury  b i l l s ,  bankers  acceptances  o r  commerc ia l  paper  tha t  mature  n ine  months  o r  less
    f rom issuance da te .

  (7 )  D i rec t  expenses  o f  p r in t ing  adver t i s ing  and  lega l  fees  incur red  in  connec t ion  w i th  o ther  revenue
    re la ted  to  the  secur i t ies  bus iness  ( revenue de f ined  by  Sec t ion  16(9) (L )  o f  the  Ac t ) .

  (8 )  Other  revenue no t  re la ted  e i ther  d i rec t l y  o r  ind i rec t l y  to  the  secur i t ies  bus iness .
   (See Ins t ruc t ion  C) :

       (Deduc t ions  in  excess  o f  $100,000 requ i re  documenta t ion)

  (9 )  ( i )  To ta l  in te res t  and  d iv idend expense (FOCUS L ine  22 /PART I IA  L ine  13 , 
    Code 4075 p lus  l ine  2b(4)  above)  bu t  no t  in  excess 
    o f  to ta l  in te res t  and  d iv idend income.

   ( i i )  40% o f  marg in  in te res t  earned on  cus tomers  secur i t ies
    accounts  (40% o f  FOCUS l ine  5 ,  Code 3960) .

   En te r  the  g rea te r  o f  l i ne  ( i )  o r  ( i i )

   To ta l  deduc t ions

2d.  S IPC Net  Opera t ing  Revenues

2e.  Genera l  Assessment  @ .0015

DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

$

$

$

$

$

( to  page 1 ,  l i ne  2 .A . )

Amounts  fo r  the  f i sca l  per iod 
beg inn ing    
and end ing          

 
El iminate  cents

Bad Debt and PPP Loan

               0

    579,212         

     579,212

12/31/2021

01/01/2021

             0

       64,794

43,195,976

43,775,188
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