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Report of Independent Registered Public Accounting Firm 

To the Management of 
EIG Global Energy Partners Capital Markets, LLC 

Opinion on the Financial Statement 
We have audited the accompanying statement of financial condition of EIG Global Energy Partners Capital 
Markets, LLC (the “Company”), as of December 31, 2021, and the related notes (collectively referred to as the 
“financial statement”). In our opinion, the statement of financial condition presents fairly, in all material respects, 
the financial position of the Company, as of December 31, 2021, in conformity with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 
This financial statement is the responsibility of the Company’s management. Our responsibility is to express an 
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with 
the Public Company Accounting Oversight Board (United States) (“PCAOB”) and are required to be independent 
with respect to the Company in accordance with U.S. federal securities laws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that 
respond to those risks.  Such procedures included examining, on a test basis, evidence regarding the amounts 
and disclosures in the financial statement. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the financial 
statement.  We believe that our audit provides a reasonable basis for our opinion. 

We have served as the Company’s auditor since 2020. 

New York, NY 
February 15, 2022 
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December 31, 2021
Assets

Cash 923$                        
Other receivables and prepaids 2                             

Total Assets 925$                        

Liabilities and Member's Equity

Liabilities 
Other liabilities 22                           

 Total Liabilities 22                           

 Total Member's Equity 903                          

           Total Liabilities and Member's Equity 925$                        
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1. Description of Business

EIG Global Energy Partners Capital Markets, LLC (the “Company”) was formed on February 13,
2017 and is organized as a Delaware limited liability company. The Company is governed by a limited
liability company agreement (the “Agreement”). The Company is a wholly owned subsidiary of EIG
Asset Management, LLC (the “Parent” or “EIG AM”), itself a subsidiary of EIG Global Energy
Partners, LLC (“EIG GEP” or the “Ultimate Parent”).

The Company’s Financial Industry Regulatory Authority (“FINRA”) license and Membership
Agreement were approved effective January 18, 2018 to become a registered broker-dealer under
the Securities Exchange Act of 1934. As permitted under its Membership Agreement with FINRA,
the Company may engage in the following types of business:

I. Private placement of securities (excluding the sale of oil and gas interests, USCIS EB-5
Programs, and Regulation A+ securities);

II. Mergers and acquisitions (“M&A”) advisory services; and

III. Best efforts underwriter (cannot act or be identified as acting in a firm commitment
underwriting in any capacity).

As described in the Company’s FINRA Membership Agreement, the Company does not claim 
exemption from Securities Exchange Commission (“SEC”) Rule 15c3-3 (17 C.F.R. § 240.15c3-3 or 
the “Customer Protection Rule”) in reliance on footnote 74 to SEC Release 34-70073. To avail itself 
of this option, the Company represents that it does not, and will not, hold customer funds or securities, 
and that its business activities are, and will remain, limited to private placement of securities and 
receiving transaction-based compensation for identifying potential merger and acquisition 
opportunities for clients. Consequently, the Company is not required to prepare or present the 
reserve requirements or possession or control supporting schedules otherwise required by the 
Customer Protection Rule or SEC Rule 17a-5 (17 C.F.R. § 240.17a-5). The Company is also a 
member of the Securities Investor Protection Corporation. 

The Company primarily operates out of the headquarters of EIG GEP in Washington, DC. 

2. Summary of Significant Accounting Policies

The following is a summary of the significant accounting policies followed by the Company in the
preparation of its financial statements.

Basis of Presentation
The Company’s financial statements have been prepared in conformity with accounting principles
generally accepted in the United States of America (“U.S. GAAP”).
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2. Summary of Significant Accounting Policies (continued)

Use of Estimates
The preparation of financial statements in conformity with U.S. GAAP requires the Company to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements and the reported amounts
of income and expenses during the year. Actual results could differ from those estimates and such
differences could be material. Market conditions could increase the risk and complexity of the
judgements in these estimates.

Cash and Cash Equivalents
The Company considers all highly liquid short-term investments with original maturities of 90 days or
less when purchased to be cash equivalents. All cash amounts currently held are on deposit in
interest bearing accounts with major financial institutions and may at times exceed insured limits. As
of and for the year ended December 31, 2021, the Company did not hold any cash equivalents.

Prepaid Expenses
Prepaid expenses consist of subscriptions and insurance premiums which are amortized over their
useful lives.

Income Taxes
The Company operates as a limited liability company in the United States. The results of the
Company’s operations are included on the consolidated tax return of the Ultimate Parent.  As a single-
member limited liability company, it is generally not subject to U.S. federal or state income tax and
accordingly no material tax recognition is reflected in the Company’s financial statements.

In the normal course of business, the Company is subject to examination by federal, state, and local
jurisdictions, where applicable. As of December 31, 2021, the tax years that remain subject to
examination by the major tax jurisdictions under the statute of limitations are from 2018  and forward.

Disclosure of uncertainty in tax positions requires management to determine whether a tax position
is more likely than not to be sustained upon examination, including resolution of any related appeals
or litigation processes, based on the technical merits of the position. For tax positions meeting the
more likely than not threshold, the tax amount recognized in the financial statements is the largest
benefit that has a greater than fifty percent likelihood of being realized upon ultimate settlement with
the relative taxing authority.  For the year ended December 31, 2021, the Company determined that
no liability should be recorded related to the analysis of uncertain tax positions. Management does
not expect a significant change in uncertain tax positions within the next year.

3. Related Party Transactions

Due to Parent
The Company entered into an amended services agreement with EIG AM dated as of March 26,
2021 (the “Services Agreement”). Under the Services Agreement, EIG AM will provide, or arrange
for the provision through others, those facilities, services and personnel as may be reasonably
required or useful to enable the Company to perform its broker-dealer business (the “Services”).

Under the expense Allocation Methodology laid out in the Services Agreement, the Company shall
reimburse EIG AM for:
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3. Related Party Transactions (continued)

I. Direct costs, if any, incurred by EIG AM on behalf of the Company;
II. Personnel costs, if any, allocated based on the prorated amount of time dedicated to the

provision of services to the Company;
III. General overhead services costs, if any, will be allocated based upon such reasonable basis

as may from time-to-time be agreed upon by the parties thereto as calculated by EIG AM
acting in a commercially reasonable manner;

IV. Other costs, if any, allocated on a reasonable basis.

Such balances are unsecured and interest free and the Company settles them on a periodic basis. 
As of December 31, 2021, the balance owed by the Company to EIG AM under the Services 
Agreement was $0. The Company made reimbursements to EIG AM for such expenses during the 
year. A detailed breakdown of the movements of Due to parent is as follows: 

 Distributions 
  In June 2021, the Company made a distribution of $8,592 to its Parent. 

4. Commitments and Contingencies

Regulatory Requirement
As a registered broker-dealer, the Company is subject to the Uniform Net Capital Rule under Rule
15c3-1 of the Securities Exchange Act of 1934. The Company computes its net capital requirement
using the basic method of computation. Under this method, the Company’s requirement may not be
less than 6-2/3% of aggregate indebtedness or $5, whichever is greater. The regulations also require
that the ratio of aggregate indebtedness to net capital not exceed 15 to 1 as a broker-dealer. As of
December 31, 2021, the Company had net capital of $901, which was $896 in excess of its
requirement of $5. The Company’s aggregate indebtedness to net capital ratio was 0.02 to 1.

As per Note 1 Description of Business, the Company conducts its activities in accordance with
footnote 74 to SEC Release 34-70073 and is not claiming exemption from the Customer Protection
Rule. At December 31, 2021, the amount required to be held on deposit in “Reserve Bank Account(s)”
was $0 because the Company does not hold customer funds or securities, is not claiming an
exemption from the Customer Protection Rule, and its business activities are limited to private
placement of securities and receiving transaction-based compensation for identifying potential
merger and acquisition opportunities for clients.

Due to parent

Balance at December 31, 2020 -$  

Salaries and employee benefits 338 
Subscriptions 31 
Occupancy costs 66 
Travel and entertainment 6 
Depreciation 32 
Other general and administrative 36 
Total 509 

Expense reimbursment made during year (509) 

Balance at December 31, 2021 -$  
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4. Commitments and Contingencies (continued)

Contracts in the Normal Course of Business
In the normal course of business, the Company may enter into contracts which provide general
indemnifications and contain a variety of representations and warranties that may expose the
Company to some risk of loss. The potential for any exposure under these arrangements is assessed
as remote and accordingly the Company has not made any related accruals as of or for the year
ended December 31, 2021.

5. Risks

Liquidity Risk
The Company places its cash and cash equivalents with financial institutions and, at times, cash
balances may exceed the Federal Deposit Insurance Corporation insured limit. As of December 31,
2021, the amount in excess of the limit was $673.

Market Risk
Political developments, natural disasters, public health crises and other events outside of the
Company control can also adversely, directly and indirectly, impact the Company and its affiliates in
material respects. While the Company is not aware of any events that would result in an immediate
impact to the day-to-day operations, the Company continues to monitor developments on the global
spread of COVID-19 as additional information is obtained.

6. Subsequent Events
The Company has evaluated subsequent events and transactions through February 15, 2022, the
date the financial statements were available to be issued and determined there are no items to
disclose.




