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INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

NAWROCKIi SMITH LLP

{Name - if individual, state last, first, and middle name}

100 MOTOR PARKWAY, SUITE 580 HAUPPAUGE NY 11788

{Address) (City) (State) {Zip Code)

03/04/2009 3370

{Date of Registration with PCAOB](if applicable) {PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5{e){1)(ii), if applicable.
Persons who are to respond to the collection of information contained in this form are not required to respond unless the form
displays a currently valid OMB control number.




OATH OR AFFIRMATION

, swear {or affirm) that, to the best of my knowledge and belief, the

I, FRANCIS RYDER
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financial report pertaining to the firm of SECURRENCY SECURITIES INC.
December 31 ,2021  istrue and carrect. | further swear (or affirm) that neither the company nor any

partner, ofﬁfer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that customer,
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This filing** contains {check all applicable boxes):
(a) Statement of financial condition.
{b) Notes to consolidated statement of financial condition.
{c) Statement of income (loss} ar, if there is other comprehensive income in the period(s) presented, a statement of
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comprehensive income (as defined in § 210.1-02 of Regulatien 5-X).

O (d) Statement of cash flows.

O ({e)Statement of changes in stockholders’ or partners’ or sole proprietor’s eguity.

[0 (f) Statement of changes in liabilities subordinated to claims of creditors.

O (g) Notes to consolidated financial statements.

O (h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR 240.18a-2.

O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

O (1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

O (m) Information relating to poessession or control requirements for customers under 17 CFR 240.15¢3-3.

O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p}(2) or 17 CFR 240.18a-4, as applicable.

O (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17

CFR 240.15¢c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences

exist.

(p} Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(g} Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r} Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t) independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based cn an examination of the financial report or financial statements under 17

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.
{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.
(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,

as applicable.
(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k}.
(z} Other:
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**¥To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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NawrockiSmith

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder of
Securrency Securities, Inc.:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Securrency
Securities, Inc. (the “Company”) as of December 31, 2021, and the related notes
(collectively referred to as the “financial statement”). In our opinion, the financial
statement presents fairly, in all material respects, the financial position of Securrency
Securities, Inc. as of December 31, 2021 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Securrency Securities, Inc.’s
management. Our responsibility is to express an opinion on Securrency Securities, Inc.’s
financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to Securrency Securities, Inc. in accordance
with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those
standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statement is free of material misstatement, whether due to
error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements. Our
audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as Securrency Securities, Inc.’s auditor since 2021.

Hauppauge, New York ‘ ‘
February 21, 2022 Nawmocke Smart L L P



Securrency Securities, Inc.

Statement of Financial Condition
As of December 31, 2021

Assets
Cash $ 1,516,869
Prepaid expenses and other assets 12,945
Total Assets $ 1,529,814

Liabilities and Shareholder's Equity

Liabilities

Accounts payable and accrued expenses $ 8,000

Payable to affiliate 159,914
Total Liabilities $ 167,914

Shareholder's Equity

Common Stock, 10,000 shares, par value of $.001 10
Additional paid in capital 1,643,990
Accumulated deficit (282,100)
Total Shareholder's Equity 1,361,900
Total Liabilities and Shareholder's equity $ 1,529,814

The accompanying notes are an integral part of these financial statements
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Securrency Securities, Inc.

Notes to Financial Statement
As of December 31, 2021

1. Organization and Nature of Business

Securrency Securities, Inc. (the “Company") was incorporated in the state of Delaware on March 3, 2020. The
Company is a wholly owned subsidiary of Securrency, Inc. (the Parent). The Company is a broker dealer
registered with the Securities and Exchange Commission (“SEC”) and a member of the Financial Industry
Regulatory Authority (“FINRA”). The Company provides private placements of securities and makes introductions
and recommendations of Institutional managers and other investments to Institutional investors, including other
broker dealers. The Company received its Broker Dealer approval from SEC and FINRA on January 14, 2021. As
of December 31, 2021, the Company has not yet begun substantial operations.

2. Summary of Significant Accounting Policies

a) Basis of Presentation
The financial statements have been prepared in accordance with accounting principles generally accepted in the
United States of America ("US GAAP").

b) Cash and Concentrations of Credit Risk

The Company's cash is held at one financial institution which is insured by the Federal Deposit Insurance
Corporation and at times may exceed federally insured limits. The Company has not experienced losses in such
accounts and believes it is not subject to any significant credit risk on cash. As of December 31, 2021 The
Company's deposits exceeded FDIC insurance by $1,266,868.81.

c) Revenue Recognition

The Company follows Financial Accounting Standards Board (FASB) ASC Topic 606, Revenue from Contracts with
Customers ("ASC Topic 606"). The new revenue recognition guidance requires that an entity recognize revenue to
depict the transfer of promised goods or services to customers in an amount that reflects the consideration to which
the entity expects to be entitled in exchange for those goods or services. The guidance requires an entity to follow
a five step model to (a) identify the contract(s) with a customer, (b) identify the performance obligations in the
contract, (c) determine the transaction price, (d) allocate the transaction price to the performance obligations in the
contract, and (e) recognize revenue when (or as) the entity satisfies a performance obligation. In determining the
transaction price, an entity may include variable consideration only to the extent that it is probable that a significant
reversal in the amount of cumulative revenue recognized would not occur when the uncertainty associated with the
variable consideration is resolved. The new revenue recognition guidance does not apply to revenue associated
with financial instruments, interest income and expense, leasing and insurance contracts.

d) Income Taxes
The Company's method of accounting for income taxes conforms with FASB ASC 740.

The provision for income taxes varies from the expected federal statutory rate primarily as a result of a full
valuation allowance assessed in 2021.

This method requires the recognition of deferred tax assets and liabilities for the expected future tax considerations
of temporary differences between the financial reporting basis and tax basis of assets and liabilities. Management
regularly assesses the likelihood that any deferred tax assets will be recovered from future taxable income. To the
extent management believes that it is more likely than not a deferred tax asset will not be realized, a valuation
allowance is established.

The Company's federal and state income tax returns are subject to possible examination by the tax authorities until
the expiration of the related statute of limitations of those tax returns. In general, tax returns have a three year
statute of limitations. The Company's tax returns since inception remain open to review by the appropriate
jurisdictions. There were no uncertain positions as of December 31, 2021.

The Company has available at December 31, 2021, unused operating loss carry-forwards, which may be applied
against future taxable income, resulting in a net deferred tax asset of approximately $59,241, that expires in 2042.
As of December 31, 2021 the Company recognized a valuation allowance in the amount of $59,241 that fully
offsets the deferred tax asset.



Securrency Securities, Inc.

Notes to Financial Statement
As of December 31, 2021

e) Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and contingent assets and liabilities at the
date of the financial statements, and the reported amounts of revenue and expenses during the reporting period.
Actual results could differ from those estimates.

3. Related Party Transactions

The Company has entered into an expense sharing agreement with Securrency, Inc., an affiliate of the Company.
The terms of the expense sharing agreement provide that any expenses paid on behalf of the Company, such as
salaries, rent and other various operating expenses are to be repaid to the affiliate at cost. Expenses recorded for
services provided on behalf of the Company was $169,662 for the period ended December 31, 2021. As of
December 31, 2021, $159,914 was due and payable to the affiliate.

4. Net Capital Requirement

The Company is subject to SEC Uniform Net Capital Rule 15c3-1 under the Securities Exchange Act of 1934,
which requires the maintenance of minimum net capital and requires that the percentage of aggregate
indebtedness to net capital, both as defined, shall not exceed 8 to 1 in its first year of operations. At December 31,
2021, the Company had net capital of $1,348,955 which exceeded the required net capital of $20,989 by
$1,327,966. The percentage of aggregate indebtedness to net capital as of December 31, 2021 was 12.45%.

5. Coronavirus Disease 2019 ("COVID-19 Pandemic")

The Company continues to monitor the effects of the COVID-19 Pandemic both on a national level as well as
regionally and locally and is responding accordingly. In addition, we continue to provide frequent communications
to clients, employees, and regulators. In early March 2020, the vast majority of our employees began to work
remotely with only "essential" employees reporting to the office. We accomplished this by significantly expanding
the use of technology infrastructure that facilitates remote operations. Our ability to avoid significant business
disruptions is reliant on the continued ability to have the vast majority of employees work remotely. To date, there
have been no significant disruptions to our business or control processes as a result of this dispersion of
employees. Recent outbreaks in various states indicate that COVID-19 will continue to impact the economy and, by
extension, our business, well into 2021. We currently anticipate that a large number of our employees will continue
to work remotely for the indefinite future.

6. Subsequent Events

Management of the Company has evaluated events and transactions that have occurred since December 31,
2021, through the date of the report and determined that there are no material events that would require
disclosures in the Company's financial statements.



