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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
 

To the Member and Management of 
Americas Executions, LLC 
New York, New York 
 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Americas Executions, LLC as of December 31, 
2021, the related statements of operations, changes in member’s equity, and cash flows for the year then ended,  
and the related notes and schedules (collectively referred to as the “financial statements”). In our opinion, the  
financial statements present fairly, in all material respects, the financial position of Americas Executions, LLC as of  
December 31, 2021, and the results of its operations and its cash flows for the year then ended in conformity with 
accounting principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of Americas Executions, LLC’s management. Our responsibility is to 
express an opinion on Americas Executions, LLC’s financial statements based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are 
required to be independent with respect to Americas Executions, LLC in accordance with the U.S. federal securities 
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material 
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to 
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates 
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our 
audit provides a reasonable basis for our opinion. 

Auditor’s Report on Supplemental Information 

The supplemental information on pages 9 and 10 has been subjected to audit procedures performed in conjunction 
with the audit of Americas Executions, LLC’s financial statements. The supplemental information is the responsibility of 
Americas Executions, LLC’s management. Our audit procedures included determining whether the supplemental 
information reconciles to the financial statements or the underlying accounting and other records, as applicable, and 
performing procedures to test the completeness and accuracy of the information presented in the supplemental 
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental 
information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the 
supplemental information on pages 9 and 10 is fairly stated, in all material respects, in relation to the financial 
statements as a whole. 

 
RAICH ENDE MALTER & CO. LLP 
We have served as Americas Executions, LLC’s auditor since 2021. 
New York, New York 
February 15, 2022 



Americas Executions, LLC

Statement of Financial Condition
December 31, 2021

ASSETS

Cash 2,564,923$     
Commission receivable 1,011,560       
Due from clearing broker 330,879          
Due from vendors 23,878            
Security deposits 10,500            
Right of use asset 93,680            
Prepaid expenses 33,160            

               TOTAL ASSETS 4,068,580$     

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES: 
Accounts payable and accrued expenses 247,913$        
Operating lease liability 93,680            
Commission and bonus payable 469,036          

               TOTAL LIABILITIES 810,629          

MEMBER'S EQUITY 3,257,951

             TOTAL LIABILITIES AND MEMBER'S EQUITY 4,068,580$     

Notes to Financial Statements.
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See Report of Independent Registered Public Accounting Firm and



Americas Executions, LLC

Statement of Operations
December 31, 2021

REVENUE:
     Commission income 8,197,976$     
     Interest income 67                  
     Other income 365,332          

          Total revenue 8,563,375       

OPERATING EXPENSES:
     Salaries, commissions and other compensation costs 4,973,122       
     Lease expense 55,962            
     Office and other 103,750          
     Dues and subscriptions 1,372              
     Data services 222,959          
     Professional fees 316,742          
     Regulatory fees 168,822          
     Communications 57,904            
     Commission and clearance expense 245,532          
     Insurance expense 235,557          
     Bad debt expense 115                 
     Travel, meals and entertainment 91,186            

          Total expenses 6,473,023       

NET INCOME 2,090,352$     

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Americas Executions, LLC

Statement of Changes in Members' Equity
December 31, 2021

MEMBER'S EQUITY, January 1, 2021 2,767,599$     

Capital distributions (1,600,000)     

Net income 2,090,352       

MEMBER'S EQUITY, December 31, 2021 3,257,951$     

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Americas Executions, LLC

Statement of Cash Flows
December 31, 2021

OPERATING ACTIVITIES:
Net income 2,090,352$     

     Adjustments to reconcile net income to net cash provided by
       operating activities
          Debt forgiveness-PPP loan (365,332)        
          Non-cash operating lease expense (8,840)            
          Changes in operating assets and liabilities
             Decrease in commission receivable 38,181            
             Increase in due from clearing broker (192,724)        
             Increase in prepaid expenses (17)                 
             Increase in security deposits -                     
             Decrease in due from vendors 21,859            
             Increase in operating lease liability 8,840              
             Increase in accounts payable and accrued expenses 3,708              
             Decrease in commission and bonus payable (1,907)            

                    Net cash provided by operating activities 1,594,120       

FINANCING ACTIVITIES:

          Member distributions (1,600,000)     

                    Net cash used in financing activities (1,600,000)     

NET DECREASE IN CASH (5,880)            

CASH AT BEGINNING OF YEAR 2,570,803       

CASH AT END OF YEAR 2,564,923$     

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Americas Executions, LLC

Notes to Financial Statements
December 31, 2021

1. Organization and Nature of Business

laws of the State of New York. The Company is wholly owned by GI4 Holdings, LLC (the Member).  In 
April 2015, the Company was purchased.  The Company executes equity transactions for its clients 
solely on an agency basis and also conducts an investment banking business. The Company is a 
broker-dealer registered with the Securities and Exchange Commission (SEC) and a member of the 
Financial Industry Regulatory Authority (FINRA).                                                                                                                                           

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15c3-3 of the Securities 
and Exchange Commission and, accordingly, is exempt from the remaining provisions of that rule.  
Essentially, the requirements of Paragraph (k)(2)(ii) provide that the Company clears all transactions 
on behalf of customers on a fully disclosed basis with a clearing broker dealer, and promptly transmits 
all customer funds and securities to the clearing broker/dealer.  The clearing broker/dealer carries all 
of the accounts of the customers and maintains and preserves the related books and records as are 
primarily kept by a clearing broker/dealer.

Since the Company is a limited liability company, the Member is not liable for the debts, obligations, or 
liabilities of the Company, whether arising in contract, tort or otherwise, unless the Member has signed 
a specific guarantee.

2. Summary of Significant Accounting Policies

a) Basis of Accounting
The financial statements are prepared using the accrual basis of accounting in accordance with 
accounting principles generally accepted in the United States of America. 

b) Cash and Cash Equivalents
The Company considers all highly liquid investments with a maturity of three months or less when 
purchased to be cash equivalents. Cash and cash equivalents consist of funds maintained in checking 
and money market accounts held at financial institutions.

The Company's cash and cash equivalents are held principally at two financial institutions and at times 
may exceed federally insured limits. The Company has placed these funds in a high quality institution 
in order to minimize risk relating to exceeding insured limits.

c) Revenue Recognition
Commissions: The Company buys and sells equity securities on behalf of its
customers. Each time a customer enters into a buy or sell transaction; the Company
charges a commission. Commission and related clearing expenses are recorded on
the trade date. The Company believes that the performance obligation is satisfied on
the trade date because that is when the underlying financial instrument or purchaser
is identified, the pricing is agreement upon and the risks and rewards of ownership
have been transferred to/from the customer.  The Company had commission receivable of $1,011,560 
and $1,049,741 at December 31, 2021 and 2020, respectively.

Investment Banking:  The Company earns fees from best efforts investment banking.  Investment 
banking revenue is generally recognized at a point in time that performance under the arrangement is 
completed (the closing date of the transaction) or the contract is canceled.  However, for certain 
contracts, revenue is recognized over time as the performance obligations are simultaneously 
provided by the Company and consumed by the customer.  For the year-ended December 31, 2021 , 
the Company did not earn any investment banking fees.  As of December 31, 2021, the Company has 
deferred revenue from an investment banking transaction of $25,000, which is included in accounts 
payable and accrued expenses on the Statement of Financial Condition.
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Americas Executions, LLC

Notes to Financial Statements
December 31, 2021

d) Credit Losses
The Company has evaluated commission receivables and concluded that there is no need to establish 
an allowance for credit losses.  

e) Income Taxes
The Company is treated as a disregarded entity and has no federal and state tax liabilities. All profits 
are reported on tax return of the Member, a partnership for tax
purposes, which passes through this income to its individual members. The
Company operates in NYC and generates income that would be subject to NYC
Unincorporated Business Tax (UBT).  The NYC UBT is paid by the Member.

The Company recognizes the tax benefit of any uncertain tax positions only if it is more likely than not 
that the tax position will be sustained upon examination by the tax authorities. 

The Company did not have material unrecognized tax benefits as of December 31, 2021 and does not 
expect this to change significantly over the next twelve months.  The Company will recognize interest 
and penalties accrued on any unrecognized tax benefits as a component of income tax expense.  As 
of December 31, 2021, the Company has no accrued interest or penalties associated with uncertain 
tax positions.

f) Use of Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires Management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities as of 
the date of the financial statements and the reported amounts of revenue and expenses during the 
reporting period. Actual results could differ from those estimates.

3. Indemnifications
In the normal course of its business, the Company indemnifies and guarantees certain service 
providers against specified potential losses in connection with their acting as an agent of, or providing 
services to, the Company. The maximum potential amount of future payments that the Company could 
be required to make under these indemnifications cannot be estimated. However, the Company 
believes that it is unlikely it will have to make material payments under these arrangements and has 
not recorded any contingent liability in the financial statements for these indemnifications.

The Company provides representations and warranties to counterparties in connection with a variety 
of commercial transactions and occasionally indemnifies them against potential losses caused by the 
breach of those representations and warranties. The Company may also provide standard 
indemnifications to some counterparties to protect them in the event additional taxes are owed or 
payments are withheld, due either to a change in or adverse application of certain tax laws. These 
indemnifications generally are standard contractual terms and are entered into in the normal course of 
business. The maximum potential amount of future payments that the Company could be required to 
make under these indemnifications cannot be estimated. However, the Company believes that it is 
unlikely it will have to make material payments under these arrangements and has not recorded any 
contingent liability in the financial statements for these indemnifications.

4. Lease Accounting

The Company entered into a new lease agreement commencing on September 1, 2021 that expires 
on August 31, 2022.  The lease terms stipulate monthly payments of $10,710.  The future minimum 
lease payments under the lease are $96,390.

The Company made the short-term lease election for those leases with an initial term of less than 
twelve months and not containing an option to purchase the underlying asset that the lessee is 
reasonably certain to exercise.  The lease expense is recognized on a straight-line basis over the 
lease term and reported on the Statement of Operations.  Related variable lease payments are 
expensed as incurred.  The Company's lease obligations are deemed to be short-term.
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Americas Executions, LLC

Notes to Financial Statements
Year Ended December 31, 2021

5. Bank Loan Payable

The U.S. enacted the CARES Act which is an economic stimulus package to assist eligible small 
businesses to cover certain operational costs due to the adverse impact of COVID-19.  In addition, the 
CARES Act included temporary tax law changes to provide additional relief to U.S. businesses and 
individual taxpayers.

In response to COVID-19, the Company was issued a loan in the amount of $365,332 on May 5, 2020.    
The loan was forgiven in full in May 2021 and the debt forgiveness is reported as other income on the 
Statement of Operations.  

6. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (15c3-
1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate 
indebtedness to net capital, both as defined, shall not exceed 800% in the first year of operations, and 
1500% in every year thereafter. At December 31, 2021, the Company had net capital of $2,991,111, 
which was $2,943,314 in excess of its required net capital of $47,797. The Company's aggregate 
indebtedness to net capital percentage was 23.97%.

7. Risks and Uncertainties

A coronavirus (COVID-19) was first reported in China.  In January of 2020, the World Health 
Organization declared it a Public Health Emergency of International Concern.  This contagious 
disease outbreak, which has continued to spread to additional countries, and any related adverse 
public health developments, could adversely affect the Company's customers, service providers and 
suppliers as a result of quarantines, facility closures, and travel and logistics restrictions in connection 
with the outbreak.  More broadly, the outbreak has impacted workforces, economies, and financial 
markets globally, potentially leading to an economic downturn.  The ultimate impact of COVID-19 is 
uncertain.  Management continues to monitor the outbreak; however, as of the date of these financial 
statements the potential impact of such on the Company's business and operations cannot be 
reasonably estimated.

8. Subsequent Events

The Company has evaluated events and transactions that occurred between January 1, 2022 and 
February 15, 2022, which is the date the financial statements were available to be issued, for possible 
disclosure and recognition in the financial statements.
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Americas Executions, LLC
(Supplemental Information)

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
December 31, 2021

SCHEDULE I

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET CAPITAL 3,257,951$     

DEDUCTIONS AND/OR CHARGES:
   Non-allowable assets: (266,840)        

NET CAPITAL 2,991,111$     

AGGREGATE INDEBTEDNESS:
   Accounts payable and accrued expenses 247,913$        
   Commission and bonuses payable 469,037          

716,950$        

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT 
   Minimum net capital required 47,797$          

   Excess net capital 2,943,314$     

   Excess Net Capital less greater of 10% of aggregate 
     indebtedness or 120% of the minimum dollar amount required 2,919,416$     

   Percentage of aggregate indebtedness to net capital 23.97%

There are no material differences between the preceding 
computation and the Company's corresponding unaudited Part II of
Form X-17A-5 as of December 31, 2021.

         See Report of Independent Registered Public Accounting Firm and
      Notes to Financial Statements.
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Americas Executions, LLC
(Supplemental Information)

Computation for Determination of Customer Account Reserve Under Rule 15c3-3
of the Securities and Exchange Commission (Exemption)

As of December 31, 2021

SCHEDULE II

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 
1934 as of December 31, 2021 in accordance with Rule 15c3-3(k)(2)(ii).

         See Report of Independent Registered Public Accounting Firm and
      Notes to Financial Statements.

10



 
11 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
 
 
To the Member of 
Americas Executions, LLC 
New York, New York 
 
 
We have reviewed management's statements, included in the accompanying Exemption Report, in which  
(1) Americas Executions, LLC identified the following provisions of 17 C.F.R. §15c3-3(k) under which  
(1) Americas Executions, LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(ii) (the “exemption 
provision”) and (2) Americas Executions, LLC stated that Americas Executions, LLC met the identified exemption 
provision throughout the most recent fiscal year without exception. 

Americas Executions, LLC is also filing this Exemption Report because the Company’s other business activities 
contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 
are limited to certain commission revenue which was received directly outside of the clearing broker accounts 
and the Company did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to 
customers, other than money or other consideration received and promptly transmitted in compliance with 
paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and promptly transmitted for effecting transactions 
via subscriptions on a subscription way basis where the funds are payable to the issuer or its agent and not  
to the Company; did not carry accounts of or for customers; and did not carry PAB accounts (as defined in  
Rule 15c3-3) throughout the most recent fiscal year without exception. 

Americas Executions, LLC’s management is responsible for compliance with the exemption provisions and its 
statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about 
Americas Executions, LLC compliance with the exemption provisions. A review is substantially less in scope than 
an examination, the objective of which is the expression of an opinion on management's statement. Accordingly, 
we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's 
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set 
forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934 and the Company’s other 
business activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to  
17 C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked Questions. 

 
RAICH ENDE MALTER & CO. LLP 
New York, New York 
February 15, 2022 



 

 

 
Americas Executions, LLC 

Exemption Report 
 

 
 
 
 
Securities and Exchange Commission 
100 First Street, NE 
Washington, D.C. 20549 
 
 
 
To whom it may concern: 
 
 
 
Americas Executions, LLC (the Company ) is a registered broker-dealer subject to Rule 17a-
5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, eports to be 
made by certain brokers and dealers .  This Exemption Report was prepared as required by 17 
C.F.R. § 240.17a-5(d)(1) and (4).  To the best of its knowledge and belief, the Company states the 
following: 

(1) The Company claimed an exemption from 17 C.F.R.  §  240.15c3-3  under  the  following 
provisions of 17 C.F.R. § 240.15c3-3 (k): [(2)(ii)] 

 
(2) The Company met the identified exemption provisions in Paragraph (k) of Rule 15c3-3 

throughout the most recent fiscal year without exception. 
 

(3)
activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting 
amendments to 17 C.F.R. §240.17a-5 include certain commission revenue which was received 
directly outside of the clearing broker accounts, and the Company (1) did not directly or 
indirectly receive, hold, or otherwise owe funds or securities for or to customers (other than 
money or other consideration received and promptly transmitted in compliance with (a) or 
(b)(2) of Rule 15c2-4 and/or funds receive and promptly transmitted for effective transactions 
via subscriptions on a subscription way basis where the funds are payable to the issuer or its 
agent and not the  Company); (2) did not carry accounts of or for customers; and (3) did not 
carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without 
exception. 

 
 
I,    Fady Tanios , swear (or affirm) that, to my best knowledge and belief, we did not 
identify any exceptions to this exemption during this period.  

 
 
 
                        ____       

 
Title: CEO 
 
Date: February 15, 2022 

 


