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RYAN & JURASKA LLP 
Certified Public Accountants 

141 West Jackson Boulevard 
Chicago, Illinois 60604 

 

Tel: 312.922.0062 
Fax: 312.922.0672 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Blink Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Blink Securities, LLC (the Company) as of 
December 31, 2021, the related statements of operations, changes in members’ equity, and cash flows for the year
then ended, and the related notes and supplemental information (collectively referred to as the financial statements). 
In our opinion, the financial statements present fairly, in all material respects, the financial position of Blink
Securities, LLC as of December 31, 2021, and the results of its operations and its cash flows for the year then 
ended in conformity with accounting principles generally accepted in the United States of America. 

Basis for Opinion

These financial statements are the responsibility of Blink Securities, LLC’s management. Our responsibility is to 
express an opinion on the Company’s financial statements based on our audit. We are a public accounting firm 
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be 
independent with respect to Blink Securities, LLC in accordance with the U.S. federal securities laws and the 
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. We have served as 
Blink Securities, LLC’s auditor since 2021.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that 
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The Supplementary Information (the supplemental information) has been subjected to audit procedures performed 
in conjunction with the audit of Blink Securities, LLC’s financial statements. The supplemental information is the 
responsibility of Blink Securities, LLC’s management. Our audit procedures included determining whether the 
supplemental information reconciles to the financial statements or the underlying accounting and other records, as 
applicable, and performing procedures to test the completeness and accuracy of the information presented in the 
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the 
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In 
our opinion, the Supplementary Information are fairly stated, in all material respects, in relation to the financial 
statements as a whole. 

 
 
 

Chicago, Illinois
January 19, 2022



BLINK SECURITIES, LLC

Statement of Financial Condition
December 31, 2021

ASSETS

Cash 433,882$            
Prepaid expenses 2,569                   
               TOTAL ASSETS 436,451$            

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES: 
Accounts payable 2,700$                 

               TOTAL LIABILITIES 2,700                   

MEMBERS' EQUITY 433,751

             TOTAL LIABILITIES AND MEMBERS' EQUITY 436,451$            

`

See accompanying notes to financial statements
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BLINK SECURITIES, LLC

Statement of Operations
For the Year Ended December 31, 2021

REVENUE:
Commission Revenue -$                    

          Total revenue -                       

OPERATING EXPENSES:
Employee compensation and benefits 8,560                   
Professional fees 35,525                 
Regulatory expense 5,600                   
Rent expense 10,000                 
Other operating expenses 3,830                   

          Total expenses 63,515                 

NET LOSS (63,515)$             

See accompanying notes to financial statements
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BLINK SECURITIES, LLC

Statement of Changes in Members' Equity
December 31, 2021

Members' equity, January 1, 2021 247,266$            

Contributions 250,000               

Net loss (63,515)               

Members' equity, December 31, 2021 433,751$            

See accompanying notes to financial statements
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BLINK SECURITIES, LLC

Statement of Cash Flows
December 31, 2021

OPERATING ACTIVITIES:
Net Loss (63,515)$             

Adjustments to reconcile net income to net cash used by
operating activities

(Increase) decrease in operating activities:
Prepaid expenses (2,569)                 
Accounts payable 2,700                   

                    Net cash used by operating activities (63,384)               

FINANCING ACTIVITIES:

Capital contributions 250,000               

                    Net cash provided by financing activities 250,000               

NET INCREASE IN CASH AND CASH EQUIVALENTS 186,616               

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 247,266               

CASH AND CASH EQUIVALENTS AT END OF PERIOD 433,882$            

See accompanying notes to financial statements
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BLINK SECURITIES, LLC

Notes to Financial Statements
For the Year Ended December 31, 2021

1. Organization and Nature of Business

Blink Securities, LLC, (the was incorporated in the State of Delaware on August 1, 2019. As
of August 9, 2021, The Company was approved as a registered broker-dealer with the Securities and
Exchange Commission (SEC), the Financial Industry Regulatory Authority and the Securities
Investor Protection Corporation The Company is approved for institutional execution and
proprietary trading of exchange-traded equity securities and equity options contracts.

2. Summary of Significant Accounting Policies

Basis of Accounting
The Company's financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America and are stated in U.S. dollars. The following is a
summary of the significant accounting policies used in preparing the financial statements:

Cash
Cash consists of funds maintained in a checking account held at financial institutions.

Revenue Recognition and Securities Valuation
Securities transactions and related revenue and expenses are recorded on a trade date basis.

Use of Estimates
The preparation of financial statements in conformity with U.S. Generally Accepted Accounting
Principles requires management to make estimates and assumptions that affect the amounts reported in
the financial statements and the accompanying notes. Management determines that the estimates
utilized in preparing its financial statements are reasonable and prudent. Actual results could differ from
these estimates.

Income Taxes
The Company is a limited liability company with all taxable income or loss recorded in the income tax
returns of its members. Accordingly, no provision for income taxes has been made in the accompanying
financial statements.

In accordance with GAAP, the Company is required to determine whether its tax positions are more likely
than not to be sustained upon examination by the applicable taxing authority, based on the technical
merits of the position. Generally, the Company is no longer subject to income tax examinations by major
taxing authorities for the years before 2019. The tax benefit recognized is measured as the largest
amount of benefit that has a greater than fifty percent likelihood of being realized upon ultimate
settlement with the relevant taxing authorities. Based on its analysis, the Company has determined that it
has not incurred any liability for unrecognized tax benefits as of December 31, 2021

Uncertain Tax Positions
The Company has adopted the provisions of Financial Accounting Standards Board (FASB) Topic 740,
Accounting for Uncertainty in Income Taxes ("Uncertain Tax Positions"). This accounting guidance
prescribes recognition thresholds that must be met before a tax position is recognized in the financial
statements and provides guidance on de-recognition, classification, interest and penalties, accounting in
interim periods, disclosure and transition. Under Uncertain Tax Positions, an entity may only recognize or 
continue to recognize tax positions that meet a "more likely than not" threshold. The Company has
evaluated its tax position for the year ended December 31, 2021, and does not expect any material
adjustments to be made.
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BLINK SECURITIES, LLC

Notes to Financial Statements
For the Year Ended December 31, 2021

3. Credit Concentration
At December 31, 2021, the Company had a cash balance at one bank in excess of FDIC limits by
approximately $183,880. Management does not consider any credit risk associated with this receivable
to be significant.

4. Related Party Transactions
The Company has entered into an expense sharing agreement with Chimera Securites, LLC., an affiliate
of the Company. The terms of the expense sharing agreement provide that any expenses paid on behalf
of the Company, such as salaries, rent and other various operating expenses are to be repaid to the
affiliate at cost. Expenses recorded for services provided on behalf of the Company was $26,060 as of
December 31, 2021, and are included in employee compensation and benefits, rent, professional fees
and other operating expenses on the statement of operations. As of December 31, 2021, no amount was
due and payable to the affiliate.

5. Recent Accounting Pronouncements
In June 2016, the FASB issued ASU 2016-13, Measurement of Credit Losses on Financial Instruments -
Credit Losses ("ASC 326"). The main objective of ASC 326 is to provide financial statement users with
more useful information about the expected credit losses on financial instruments and other
commitments to extend credit held by an entity at each reporting date. To achieve this objective, the
amendments in this Topic replaces the incurred loss impairment methodology in U.S. GAAP with a
methodology that reflects expected credit losses and requires consideration of a broader range of
reasonable and supportable information to develop credit loss estimates. This is adjusted each period
for changes in expected lifetime credit losses at the time the financial asset is originated or acquired.
For financial assets measured at amortized costs (i.e., cash and accounts receivable), the Company
has concluded that there are de minimus expected credit losses based on the nature and contractual life
or expected life of the financial assets and immaterial historical losses. On January 1, 2021, the
Company adopted ASC 326 using the modified retrospective approach for all in-scope assets, which did
not result in an adjustment to the opening balance in partners' capital.

6. Net Capital Requirements
The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (15c3-
1), which requires the maintenance of minimum net capital and that the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 800% in the first year of operations, and 1500% in every
year thereafter. At December 31, 2021, the Company had net capital of $431,182, which was $331,182
in excess of its required net capital of $100,000. The Company's aggregate indebtedness to net capital
ratio was .63% at December 31, 2021.

7. Contingencies
The Company, in the normal course of business, may be subject to various legal and regulatory
proceedings. These matters are vigorously defended as they arise. The Company provides for expenses
associated with such claims when such amounts are probable and can be reasonably estimated. The
Company currently does not have any material amounts accrued for legal or regulatory proceedings.

8. Subsequent Events
The Company's management has evaluated events and transactions through January 19, 2022, the date
the financial statements were available to be issued, noting no material events requiring disclosure in the
Company's financial statements.
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BLINK SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
December 31, 2021

TOTAL MEMBERS' CAPITAL QUALIFIED FOR NET CAPITAL 433,751$            

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets:

Prepaid expenses (2,569)                 

      Total Non-allowable assets (2,569)                 

NET CAPITAL 431,182$            

AGGREGATE INDEBTEDNESS:
   Accounts payable 2,700                   

2,700$                 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT 
   Minimum net capital, the greater of the statutory minimum or one fifteenth of AI 100,000$            

   Excess net capital 331,182$            

   Excess net capital less greater of 10% of aggregate 
     indebtedness or 120% of the minimum dollar amount required 311,182$            

   Percentage of aggregate indebtedness to net capital 0.63%

There are no material differences between the preceding 
computation and the Company's corresponding unaudited Part II of
Form X-17A-5 as of December 31, 2021.

See Report of Independent Registered Public Accounting Firm
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BLINK SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

December 31, 2021

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS PURSUANT TO RULE
15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The company is exempt from the provisions of Rule 15c3-3.

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER RULE
15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The company is exempt from the provisions of Rule 15c3-3.

See Report of Independent Registered Public Accounting Firm
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Blink Securities, LLC

We have reviewed management’s statements, included in the accompanying Exemption Report, in which (1) Blink 
Securities, LLC (the Company) stated that: The Company claimed exemption from 17 C.F.R. §240.15c3-3 under 
the following provision of 17 C.F.R. §240.15c3-3 (k)(2)(ii) and (2) the Company met the identified exemption 
provision in 17 C.F.R. §240.15c3-3(k) throughout the most recent fiscal year ended December 31, 2021 without 
exception. Blink Securities, LLC management is responsible for compliance with the exemption provisions and its 
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Blink 
Securities, LLC’s compliance with the exemption provisions. A review is substantially less in scope than an 
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we 
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's 
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth 
in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

 

 

Chicago, Illinois
January 19, 2022

RYAN & JURASKA  LLP 




