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OATH OR AFFIRMATION

1, STUART REI8 . . swaar (or afflrm) that, to the best of

my knawladga and bellef the ecoompanying finanelal statement end suppurt!ng gohadulea pattalining to the firm of

LONG |aLAND FINANGIAL GROUP, INC - | . .
" of DECEMBER 31 ' , 2040 , ora true and cerreat, 1 further swaar (nr afflrm) that

nelther he sompany nor ity perinor proprister, prinalpal efflaar or direstor hos any proprletury fnterest In any scoount
oloazified solely as thet of'n customer, wxeept & followe: '

25 Yaes® Wy

Blgnature
| ' ' PRESIDENT ‘
Dol £ i T
\?'L are nd ad 4..-). n-.lm‘\?é. |
Notary Fublis

Thll repun "% gontalna (check all applionble boxes):

U {s) Facing Page.

g (b) Statement af Flnancial Condltlon, -

X] (e) Btatament of Incame (Loas) ar, I thera in otker camprahenaive incoms in the period{e) presented, o Statemunt
of Comprehensive Inseme (on defined In $210.1.02 of Regulstion B.X),

Xl (d) Statcment of Changes in Flnknofal Condition,

X (e) Statement of Changas In Stookholdars’ Bqulty or Purtners® or Solo Proprivtors’ cupltnl.

X{ (f) Btatemunt of Changes i Linbll{tles Subsrdinnted to Cluims of Creditors,

X (8) Computation af Net Caplral.

(h) Computdtion for Datermination of Reasrve Requlrnmema Purguant 1o Rula [ 503.3,

() Informution Relating to the Persssalon or Cantrol Requiraments Under Rule 136343, y

[ () AReconcilladlon, Ineluding appeaptinta explanation of the Computatlon of Net Capltal Under Rule 15e3+1 and the

‘ Computation for Determination of tho Rogorve Roquiroments Under Exhibit A of Rule 15033,

[J (k) A Roconclliatlon botwoon the sudited end unaudlied Statsments of Finanats) Condition with respoat lo methods of
consolldatlan,

{I) An Qath or Afflemation,

-!!':Iﬁ

] {m) A eepy af tha SIPC Supplnmunlﬁl Rnpnrl
[ ] {n) Ar=portdasetiving any materlal inndequaem feund 1o oxistor found to have exlated gince the date ofthe pravious sudit;

Y2 For wanditions of confldential —— of cartain partlans of this filing, s0a seviion 240,170.3(e}(3),
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. LERNERG SIPKIN

CEBETIFIED PUGLIC ACCOUNTANTH LLP

420 Lexington Avs, 8is, 3160, NY, NY 10170 To1212.571.0084/ Pax 212,877,0074 -

doasph G, Sigkin, C.PA

duy Lernen, G.RA,
G [Mpkingtbmeraipkin.con

|lacnerdteraersipkin, com

Report of Indepnndnnm:g.lltmd Publle Atcounting Firm

To the Stockhvlders of
- Long Island Finenclat Group, Ino, -
. 2 Wooderest Dtiva :
! Roslyn, NY 11576

on-the Flonge g ' :
Wa have sudited the accompanylng statement of finanelal condltion of Long Island Fipancial Group, Ine, (the "Company™) as of
December 31, 2020, the reldted statements of operations, changas In stockholders' squity, and cash flows for year then anded and {he
related notes and schedules (sollectivaly refarrad to pa the “finencinl statements"), In our opinlon, the financial statements prasent finfrly,
int nll matarlal respects, the financia! pastian of the Compeny s of Dacembar 31, 2020, and the results of its operations and lts cash
flows for the year then ended [n conformity with aceounting pricciples ganerally aecepted In the United States of Amariea,

Thess financlel statements aro the rasponsibllity of the Company's mensgement, Our respansibility Ia to exprass an oplnion on the
Company's finonelal statements based on our audit, We are n public accaunting frm roglstared with the Publis Company Accounting
Oversight Board (United States) (“PCAOB™ and are required to be Indepandent with respect to the Cotipany in accordange with the
U.8, fedarnl securities laws and the applianble rules and regulotions of the Securities end Exchanga Commlssion and the PCADB.

We condusted our audit i accordance with'the standerds of the PCAGB. Those slandards require that we plan and perform the audlt
to obtatn rendonabls assurance about whether the financlal stataments arc free of meterial misstatement, whather due to arror or fraud,

-Our audit Included performing procedures to assesn'the risks of nterfal misstatemont of the fnancisl stetements, whather due to errar
or freud, nnd performing procedures tiaé raspond 10 Uioso riaks, Such proccdurds.incloded examining, on o test basis, uvitlenes ragarding
the amounts and disolosures Jun the-anneinl staements. Ourauditalss inclided evalunting the ncesunsing prhiotples uséd and signifioent
ettimatos made by managemont, us wellns cvillunting. the overnl] presentation of the financiel staternents, Wa believe that our audjt
provides n reasonnbsle basia fot our oplplon. o )

The Information contalned in the "Computation of Nt Capital” schodule has been subjected to audft procedures performed In
cunjunctlon with the sudit of the Long Island Financial Group, Inc/s fnanclal statsmants, The supplomentai Information s the
reaponaibility of the Company's management,  Our audit proceduras inoluded dotarmining whether the supplementel information
reconciles to tha Annnelnl Atalemants or the underlylng nezaitrilhig nnd Sther rbdards; ng-tysplicablennd porforming proceiires to test
the comyilatencas ond aedttrney of (ha Infarmatlon prasurited Iy the supplemanti] faformation, T forming our oplilon oty the supplemental
Information we ovaluuted whether (he supplémentut informuttotr, fileiuding itk form pixd sonlant, is presputed lncoptormiy whh 17 CF,
R, §240.178-5, In our opinion, the "Cemputation of Nat Capltal” schedule is falrly stated, in all materle] respects, in ralztion to the

finanolal statements as a whole,.
Yoti? Joidons ot Le?,

Lesmer & Sigkin CPAs, LLP
Certified Publie Accountants (NY)

We have served ap the Company's auditor sinca 2019, -

New York, NY ‘ :
Aprll 8, 2021 ‘
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Long Island Financial Group, Ine,
Statement of Financial Condition

December 31, 2020
Assets
Assets:
. Cash
" Due from clearing firm
Accounts Receiveble
Loan to stockholder

Leasehold Improvemerits

net of aceumulated depreciation of $37,426
Total Assets

Liabilitles and Stockholder's Equity
Liabflities;
" -Accounts Payabls & Acerued Expenses
Bank Loan Payable PPP Loan

Total Liabilitias

Stockholder's Equity: .
Common stock, no par velue ; euthorized 100 shares
issued and ontstanding 4 shares
Additional paid-in capital
Retained defleit
Tofal stockholdar's aquity
Total liabllitles and stockholdars equity

The accompanying ndtes are an integral part of this statement

P.O0GS016

P.O0G8/018

§ 136,897
+ 36,492
13,278
128,528

— 830
§ 316,045

5 168,951
832

$ 177,283

133,127
23,430

17,795

__138.762

5316045



o7 0142021 11: 22 (Fixy P.OO074016
WraUI 2UL 1 1U!£b . . (FAX) - PLO0OFF06

Long Island Financial Group, Inc.
Statement of Operations
For the Year Ended December 31, 2020

" Revenues:

Commissions o 3 232,812
Other 33
Total Revenue = . ' | : 232,847
Expenses: ‘
Rent ' - 39,308
Professional Fees ‘ ‘ 26,175
Commissions . : 24,244
Salary and Payral] Taxes o . 22,113
Outside Services ‘ : . 19,100
Repalrs and Maiatenance B , 8,710
Offioo . 4,748
Clearanca T 4,128
Auto : 3,643
Miscellaneous - - v 3,472
Regulatory ' 3,078
Insutance | 1,927
Depraoiation . - ' 688
Total Expenses . - 161,301
Net Profit ‘ . : . § 71,546

The accompenying notes are an lntegfal part of this statement,

+
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Long felund Finenciel Group, Ine,
Bluterunt of Chongos in Stockholder's Eqully
Forthe Year Endod Decembar 31, 2020

Wumbar Common Additlennl - Aseumulnted Ston';‘]:;cllur's
Ofﬂhms‘ Stock Pajd Ineopltal  paflalt Laulty
Bulences- Jnnuary 1, 2020 | $ s indar S a0 s (89,341) § 67216
. Net Prafit . | . 2 . ' - 71,546 71,348
Bulances- Devember 31, 2020 . 4 | $ 133127 §__ 23430 $ l'{w,'islsp H iaa,‘r&z

The necompanying notes arve an Intsgra) part of this stntement
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Long Island Financial Group, Inc.
Statement of Cash Flows
For the Year Bnded December 31, 2020

Cush Flows from Onurating Aollvifies .
Net Proflt . ! 5 71,546

" Adjustments to reconcile net income to cash
[rom operating activities:

Depreciation 659
Changes In aszats and liabilitias. ‘
Decrease In accounts recelvable § 4,473
Increase from clearing broker (33)
Incrstse in accounts payable . . 141,367
Net cash provided by operating activities . 218,010

ORI

_Inorease of Shareholder Loans ' L (89,934)

Inorease of Bunk Loen Payeble PPP Loan _ 8,332
Net cash used In flnanclng sotlvities . | : (81,602)
Net Increase in cash | .’ ' ‘ 136,408
Cash at| Beginning of Year | | - | 489
Crsh at Bnd of Year | b - | $ | 136,897

Supplemuntal Diselpsures of Cash Klow Iﬂiﬂ!ﬂl!ﬂﬂﬂ

* Cash prld during the yesr for:
Taxes . | ' § 175

The accompanying notes ere &n {ntegral part on this statement
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Long Island Financial Group, Inc,
Notes to the Financial Statements
~ For the Year Ended Decamber 31, 2020

Nature of Business

Long Island Financial Group, Ine. (The "Coampany™) is a New York State corporation
formed in 1992, for the purpose in the resdle of securities and mutual funds es a
broker/dealer, The Company 18 registered with the Securities and Exchange Commission

to be a broker/dealer pursuant to the Finaneial Industry Regulatory Authority, Inc. (FINRA)

The Company s exempt from the provisions of Rule 15C3.3 under the Securities Exchangs Act of 1934 in

that the Company's activities are limited to those set forth in the conditions for exemption appearing in paragraph
(k)(2)(ii). Essentially, the requirements of Paragraph (k)(2)(ii) provide that the Company clears all transactions on
behalf of custamers on a fully disclosed basis with a clearing broker/dealer ‘

Summary of Significant Accounting Pollcies

Recent Accounting Pronouncements

In May 2014, the Financial Accounting Standard Board ("FASB") issued Account Standards
Update ("AST") 2014-09, Revenue from Contracts with Customars: Topie 606 (AS1 2013-09)
to supersede neatly all existing revenue recognition guidance under U.8. GAAP. In August 2015,
the FASB issued ASU 2015-14, Revenue from Contracts with Customers: Deferral of the Effective
Date (ASU 2015-14), which deferred the sffactive date for implementation of ASU 2014-09

by ans year'and I3 now effective for annual reporting periods beginning after December 15,2017,
with early adoption permitted but not ¢arlier than the original effective date. The company has
not yet selected a transition methad and is eutrently evaluating the effect that the updated
standard will have on the statement of financial condition and related disclosures,

Revenue Recopnition .

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with Customers

(" ASC Topic 606"). Tha naw ravenue recognition guidance requires that an entity recognize revenue due to depict
the transfer of promised good or services to customers in en emount that reflects the consideration to which the
entity expects to follow a five step model to () identify the contract (8) with a customer, (b) identify the performance
obligations in the contract, ( C) determine the transaction price, (d) allocate the transaction price to the performance
obligations in the contract and (g) recognize revenue when (or as) the entity satisfies a performance obligation. In
determining the transaction pries, an entity may include variable consideration only to the extent that it is probably
that is significant reversal in the amount of consideration is resolved, The Company applied the modified
retrospective method of adoption which resulted in no adjustment to retalned earnings as of January 1, 2018. The
new revenus recognition guldance does not apply to revenue associated with financial instruments, interest

income and expense, leasing end lsasing contracts.
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Note d-

Noia 4

Note 5

10428

' Long Dtsnd Finnnelnl Greap, Ing
; Nuted 1o flie Pinsncly) Shismunls
Far tha Year Boded Decaaber 31, 2020

Ineomy Taxon

Tlia Conipany Tiat eleated 1 be frested by oty "§* Corporatton under the provilans
of the Infermal Ravanua Code and Naw York Stare tux regulations, Undor the
provixlons, e Compony dow not pay fedessl of gaiz corporis [ntame o

o e toxnble indome. Inatend the stockholdar [s Hrbla far IndIvidust ngonie twee

on hlg respegtive shares of the Company's tnanbls Inapm,

Cnyh niid Cash Equivalents ' ]

The Company conaldary damond deponited matiey market fuirds to be cash cquivalont,
Fixed Arscis o ‘

Leasehold Impravemants am parrled t eoet knd ar deprootited over o weful life of 15 yonr
using tha riraight lne imathoth

Ute of Estimntes - :

Munngement uses exilmalex and assuenptlons fn propaeiag Siscial stemeonts. Thero
estinaton and axsumption offoct the raparied emaunt of exsads and linbiiitias, and

the reporied omounes of revanues pid expaniey,

fnlr Value Menrupemeunta
Tha comtpoty earrles Ite Investinnnty ot falr velus. ASC 520 Fale Value Muguramants end
dilosuros dufines falr value as the priea that wauld bo roaslvad fo a0l ai waest or pald
to dravsfer the Hehillty (Lw,, the “wxi] priso®) In an otduily transactlon beiwesn magket
partioizents g the Mamuenent date, ASC B29 established a falr vafuc bicrarsihy for Inputs
el IR nedaulzding falr value thal moxdimleoy the wee of ebearvablo inputs and minimizes the
use of unobrervalbla Inpute by requlring that the most obavrvakle inpats be osed when
tvalluble, Tho fuir valup [iortehy ia entogorized tata thres fevels based on the Inpubl as
Tollawie: )
Lovel I- Falr values derived fram unad]usted quotes prives of identlze! rescts in
aoilva mackels,

Level 2+ Puir values dorived tram quajes priees af shnllar antel In Aellyve markely,
vuolen prices o idantioal or 1imilae mesots [z markets that nro not nctiva
wid 1vodel drivan valuatitns L which oll slgiifeant faput ara abrervable
In aetive nurkets.

Leve) 3- Fatr values derived from {nputs whidh nre not observable in inatkets

Conimltments
Office Longa

‘Thy Company lsazes afffes maea purakant o o base sgrevment that expired Desomber 31,2020
- A tew reni | agreement war imsplemented far one year ending on Dessmber 11, 2021,

Thu tote] rent to bo poid in yeor 2021 wlil ba $35,308, -

+

Relnted Payly Triiuneilony ! :

(Fhsh
(FAX)

Rental Bupensos Long taland Finaneiat Group, Ine, mys rent to Shanrt Roly wha i3 alio the prosident and

anly preekholdar of Long lland Pinnnsinl Group, Ins,

Tl stoskholdar foan 1t with Slvart Reis who [y 2 stoakheldor of Lang [sland Finanslel Greup, Inc.

It v & tton interert baorlng foon with no payback patled,

P.O0114016
P.011/018
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, Lang Islend Piaancis! Group, Tns,
Notes ta the Financlal Statamements
Por the 'Year Ended Decetnber 3§, 2020

Loasehold Improvements . .
Leaschold Improvements at Desembar 31, 2020 conslziz oft

Leasehold Improvements 838,276
Luss sccumulnted depractatlon =$17.434
Nt § A5

Net Capital Requlremant

The company la sublect to the Securiiles and Exchange Commisslon Uniform Net Capltal Rule

(Rule 1523-1), which requires the maintenence of minimum net capital and requires that

the ratlo of aggrogate indebledness to net eapltal, both as defined, shiall not exceed 1500%.

At December 31, 2020 the Company hed net cupitel of 517,716 which wes $6,452 in axcess of Its requirad
net eapltal of 811,284, The Copeny's not capital eatlo was [400,52%4,

Subsoquent Events o g

A caronavirus (COVID«10) was repartad in Ching, In January 2020, the World Health Organlzation declered
It & Publie Houlth Emergenay of Intenational Coneern. Thix contaglous dissasa outbreak, which as
continued to spread to additiona! countrles; and nay related adverss publie health'developments, could
advéraoly affect the Company's custamers, service providars aftd suppliers gs a result of queratine,

facllity, closures, end travel and loglaties restrietions In connection with the outbrenks, More broadly, the
ourbroak sould affist workforces, economies, and finanefal markets globally, potentielly leeding to en
econom{oe dawnturn. Ths ultimato impact of the COVID-18 {s unsertaln, Managament continues to monitor
the outbreekm howsver, as of the dato of thess consolldated finansfal statemments, the potantial Impact of
such on the Company's bualncas and operations cannot be reasonably astimetod,

The U5, enacted thes CARES Act which 5 an economle stimulus paskege to asslst clglble smatt buslncsses to
cover certain aperationl costs due ts the rdveras Impact of COVID-19, In addltlon, the CARES Act includes
temporacy tax law changoes to pravida edditlonel telief'to ULS, businesses and Individunl taxpayers,

Tha Company te performed an evaluation of cvents that have ooourrad subsequent to Desember 31,2020
and through April 13, 2020 the date of the filing of the repost, There have been materlal subsequent events
that aeewrred during such parlod that would require dlsclosurc {n this report or would be raquired

1o ba recognlzad In the finencial stalement as of December 31, 2020,

Financlal Instruments with OI-Balance Shoot Cradit Risk

Ax g securitles broker, the Company [y engaged In Buying and selling securitles for a diverse group of
Institutional and Indivudal investors, The Company tatraduces thesa transactlons for clearance to another
broker deoler on a fully disslosed baal, :

" The Company's exposure to credit rlsk assoslated with nonspasformance of customer's In fulfifling thelr .

oentractual obligations pursuant to ssourites transactions ean be directly impacted by volatlle trading

market which may Impalr tha customers sbility to satlsty the obligations te the Company and the Company's
ability io lquidats the eollateral at an amount equal to the orlginat eaptrmated smount, The agreament batwaen
tha Company and s oleating broker pravides that the Company In abligeted to assuma any exposure related to
such non-perfbrmance by its eustomers.

Tho Company secks to control the ridka by requiring customers to maintain mergln eollateral In compiiance
with various regulatory requiramenta and the clearing broker's Intornal guldelines. The Company monltors fis
customner nalivity by reviewlng Information It recleves from Its clewring broker dally, and requlring customers to
deposit edditional collateral, ar reduse poaitions, when necessary.

A copy of the firma statement of Finaneial Condition ey'ef Decombar 31, 3040, pursusans to SEC Rule 170-5, I5 pvallable for examination

gt tha Flrm's offlos and at the regianal offices of the SEC and FINRA,
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Long Ialand Fineneial Group, Ine,
Schedule I
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Comission
December 31, 2020

.
N

Credit Faotors: .
Stookholder's Equity § 138762
Total Credit Factors ' 138,762
Debit Factors:
Loan from stockholder 128,528
- Leaschold Improvemants 850
Total Debit Factors . 129,378
. Bank Loan Paysbla PPP Loan 8,332
Net Capital - 17,716
Lesy
" Minimum net capital requiruments
Greater of 6-2/3% of Aggregate lndebtedness
or §5,000.00 11,264
" Excess Net capital
, . | ' 3 6,452
Capital Ratlo (maximum ellowance 1500%) '
(*) Aggregate indebtednzss 168,051
' ' = 953.66%
~+ Net Capital’ “ 17,716 '
(")Aggregate indebtedness |
Account Payable and accrued expenses $ 168,951
Total Agerogate indebtedness . $ 168,951
Reconciliation with the Compeny's net capital as included in Part TIA of Form X-17A-5
As of December 31, 2020
Net Capital as reported in the Company's Part A
+ Unauditied Focus Report o ' | $ 12,304
- Audit Adjustments - ' (2,920)
Bank Loan Payable FPP Loan ¢ 8332
- Net Capital par Above - 3 17,716

The aoaomﬁanying notes ars an integrel part of this statement
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SCHEDULE II- COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15¢3-3
DECEMBER 31, 2020

SCHEDULE (|

The Company claims exemptlon from the requirements of Rule 15¢3-3, under Section (k)(2)(i}) of the
Rule.

See report of independent reglstered public account inf firm.
CONDIDENTIAL TREATMENT REQUIRED
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- SCHEDULE II!- INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENT LUNDER
RULE 15¢3-3
DECEMBER 31, 2020

SCHEDULE 11

The Company claims exemption from the requirements of Rule 15¢3-3, under Section (k){2)(1) of the
Rule. - : '

See report of independent registered public account inf firm.
CONDIDENTIAL TREATMENT REQUIRED
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Long Island Finunclal Graup, Ing:
Exemption Regort
Far the Year Dacamber 33, 2020

Lang Islend Finenclal raup, Inc. {tha "Company”) Is a reglstared broker dealer s bjact ta Rule 17x-5

premulgated by the Securitles and Exchanga Commisslon {17 €.F.A 5240.172-8 “Repores ta be made by
cartain broker daafars™), This examption Repert wax prepared as yasulred by 17 C.R.R §240,17a-B{d)(1)
and {4). To the best of Its knowladgs and ballef the campany stutes the following ' .

1) ‘The Company elaims and axamptlen from 240,1563+8 under section e
2} The Compuny mat such uxemptlon pravislen In 240, 1563-5 {k}2)in) throughout the
mast recent figsal yaer witheus exemetion,

I Stuart Rals sweer (or affirm) that ta the bait of r'rw knawledge and balla¥, this examptian raport trug
+ and corregt, : T

By N‘é&é%‘m #Auuodd "

o, . Title= Praaident



