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Regional Brokers, lnc. ___ ir .
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and difficulties arising from COVID-19, Regional Brokers, lnc is
making this filing without a notarization.
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170 North Radnor-Chester Road 610.565.3930 
Suite 200  wipfli.com 
Radnor, PA 19087 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Regional Brokers, Inc.
Cherry Hill, New Jersey

Opinion on the Financial Statements

We have audited the accompanying statements of financial condition of Regional Brokers, Inc. as of
December 31, 2020 and 2019, and the related statements of income, changes in stockholders' equity, and
cash flows for the years then ended, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the financial
position of Regional Brokers, Inc. as of December 31, 2020 and 2019, and the results of its operations
and its cash flows for the years then ended in conformity with accounting principles generally accepted in
the United States.

Basis for Opinion

These financial statements are the responsibility of Regional Brokers, Inc.'s management.  Our
responsibility is to express an opinion on Regional Brokers, Inc.'s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Regional Brokers, Inc. in accordance
with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to fraud or error. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.



Auditor's Report on Supplemental Information

The Schedules of General and Administrative Expenses and Computation of Net Capital Under Rule
15c3-1 of the Securities and Exchange Commission have been subjected to audit procedures performed
in conjunction with the audit of Regional Brokers, Inc.’s financial statements. The supplemental
information is the responsibility of Regional Brokers, Inc.’s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is  presented in conformity with 17 C.F.R. §240.17a-5.  In our opinion, the Schedules of General
and Administrative Expenses and Computation of Net Capital Under Rule 15c3-1 of the Securities and
Exchange Commission are fairly stated, in all material respects, in relation to the financial statements as a
whole.

Wipfli LLP

We have served as Regional Brokers, Inc.'s auditor since 1992.

Radnor, Pennsylvania
February 24, 2021
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REGIONAL BROKERS, INC. 
Statements of Income 

Years Ended December 31, 2020 and 2019 

2020 2019 

Income 
Institutional Commissions $ 1,616,537 $ 2,094,670 
Retail Commissions 151,407 224,144 

Gross Income 1,767,944 2,318,814 

Operating Expenses 
Clearing Fees 114,314 171,771 
Depreciation 7,684 7,662 
Employee Benefits 132,497 147,123 
Payroll Taxes 62,759 68,201 
Regulatory Fees 52,048 56,028 
Salaries 878,169 1,088,966 
Telephone 14,122 17,715 
Trading Software Expense 65,000 63,300 

Total Operating Expenses 1,326,593 1,620,766 

General and Administrative Expenses 537,592 570,292 

Income (Loss) from Operations (96,241) 127,756 

Other Income 
Dividend Income 485 573 
Interest Income 420 1,077 
Business Use and Occupancy Tax Refund 3,319 
Unrealized Gain on Marketable Securities 6,410 6,383 

Total Other Income 7,315 11,352 

Net Income (Loss) $ {88,926} $ 139,108 
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Balance - January 1, 2019 

Net Income 

Balance - December 31, 2019 

Purchase of Company Common Stock 

Net Loss 

Distributions 

Balance - December 31, 2020 

REGIONAL BROKERS, INC. 
Statements of Changes in Stockholders' Equity 

Years Ended December 31, 2020 and 2019 

$ 

$ 

Common 
Stock 

507,500 

-

507,500 

-

-

-

507,500 

$ 

$ 

3 

Additional 
Paid-In 
Capital 

30,574 

-

30,574 

-

-

-

30,574 

$ 

$ 

Retained 
Earnings 

565,526 

139,108 

704,634 

-

(88,926) 

(108,750) 

506,958 

$ 

$ 

Treasury 
Stock 

(501,721) 

-

(501,721) 

(660) 

-

-

(502,381) 

Total 

$ 601,879 

139,108 

740,987 

(660) 

(88,926) 

(108,750) 

$ 542,651 



REGIONAL BROKERS, INC. 
Statements of Cash Flows 

Years Ended December 31, 2020 and 2019 

2020 2019 

Cash Flows from Operating Activities 
Net Income {Loss) $ (88,926) $ 139,108 
Adjustments to Reconcile Net Income (Loss) to 

Net Cash Provided by (Used in) Operating Activities 
Depreciation 7,684 7,662 
Unrealized Gain on Marketable Securities (6,410) (6,382) 
(Increase) Decrease in 

Commissions Receivable - Clearing Broker 4,222 26,557 
Receivables - Stockholders, Officers, Employees, and Other (57) 
Prepaid Expenses (5,052) 4,257 

(Increase) Decrease in 
Accounts Payable and Accrued Expenses (12,611) (3,170) 

Net Cash Provided by (Used in) Operating Activities (101,150) 168,032 

Cash Flows from Investing Activities 
Purchase of Furniture and Equipment (4,123) (14,431) 

Net Cash Used in Investing Activities (4,123) (14,431) 

Cash Flows from Financing Activities 
Proceeds from Long-Term Debt - PPP Loan 159,800 
Distributions (108,750) 
Purchase of Company Common Stock (660) 

Net Cash Provided by Financing Activities 50,390 

Net Increase (Decrease) in Cash (54,883) 153,601 

Cash 
Beginning 538,637 385,036 

Ending $ 483,754 $ 538,637 
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REGIONAL BROKERS, INC. 
Notes to Financial Statements 
December 31, 2020 and 2019 

1. BUSINESS ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Business Activity 
Regional Brokers, Inc. (the "Company") incorporated under the laws of the Commonwealth of Pennsylvania 
on May 18, 1992, and is registered with the Securities and Exchange Commission as a Municipal Securities 
Broker/Dealer as defined in Rule 15c3(k)(2)(ii) under the Securities Exchange Act of 1934. A municipal 
securities broker/dealer acts as an undisclosed agent in the purchase or sale of municipal securities for a 
registered broker or dealer or registered municipal securities dealer, has no "customers" as defined in SEC 
REG. §240. l 5c3-1 and may effect transactions on its own behalf. The Company's customers are located 
mostly in the Northeast Region of the United States. 

Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting period. Actual results 
could differ from those estimates. 

Cash 
Cash consisted of funds held in checking and money market accounts. 

Commissions Receivable 
The Company charges income for doubtful accounts when they are considered uncollectible based on 
historical experience and current conditions. Management considers the receivables to be fully collectible at 
the balance sheet dates, and no provision for uncollectible accounts has been made. 

Marketable Securities 
The Company's marketable securities are recorded at fair value on the trade date, as if they had settled. Profit 
and loss arising from marketable securities transactions entered into for the account and risk of the Company 
are recorded on a trade date basis. 

Furniture and Equipment 
Furniture and equipment are stated at cost. Maintenance, repairs and minor renewals are charged to 
operations as incurred. Depreciation is provided over the estimated useful lives of the assets on an 
accelerated method. The estimated useful lives of the various classes of assets are as follows: 

Classifications 
Furniture and Fixtures 
Computer Equipment 

5 
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REGIONAL BROKERS, INC. 
Notes to Financial Statements 
December 31, 2020 and 2019 

1. BUSINESS ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Operating Lease 
The Company was required to measure and recognize leases that existed at January 1, 2019. The adoption of 
Topic 842 resulted in the recognition of operating right-of-use assets and lease liabilities of $63,217 and 
$84,383 at December 31 2020 and 2019, respectively. 

Right-of-use assets represent the Company's right to use leased assets over the term of the lease. Lease 
liabilities represent the Company's contractual obligation to make lease payments over the lease term. 

In February 2016, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update 
2016-02, Leases, which creates a new Topic ASC 842, Leases. On January 1, 2019, the Company adopted 
this update using the modified retrospective approach. The objective of this update is to increase transparency 
and comparability between companies that enter into lease agreements. For lessees, the key difference of the 
new standard from the previous guidance is the recognition of a right-of-use asset and lease liability on the 
statement of financial condition. Results for reporting periods beginning on January 1, 2019, are presented 
under this update, while prior period amounts have not been adjusted and continue to be reported in 
accordance with the Company's historical accounting methodology pursuant to previous guidance. 

Investment in Nonmarketable Security 
Investment in companies in which the Company has less than 20% interest are carried at cost. Dividends 
received from those companies are included in other income. Dividends received in excess of the Company's 
proportionate share of accumulated earnings are applied as a reduction of the cost of the investment. 

Brokerage Commissions 
The Company buys and sells securities on behalf of its customers. Each time a customer enters into a buy or 
sell transaction, the Company charges a commission. Commissions and related clearing expenses are recorded 
on the trade date (the date that the Company fills the trade order by finding and contracting with a 
counterparty and confirms the trade with the customer). The Company believes that the performance 
obligation is satisfied on the trade date because that is when the underlying financial instrument or purchaser 
is identified, the pricing is agreed upon and the risks and rewards of ownership have been transferred to/from 
the customer. 

In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers (Topic 606), which 
replaces numerous requirements in U.S. GAAP, including industry-specific requirements, and provides 
companies with a single revenue recognition model for recognizing revenue from contracts with 
customers. On January 1, 2018, the Company adopted Topic 606 using the modified retrospective method for 
all contracts. Results for reporting periods beginning on the date of adoption are presented under ASC 606, 
while prior period amounts have not been adjusted and continue to be reported in accordance with the 
Company's historical accounting methodology pursuant to ASC 605, Revenue Recognition. Upon adoption, a 
cumulative effect adjustment was not required as the Company's contracts are recognized based on trade date 
commissions and were not impacted by the new guidance. 

Advertising Costs 
The Company expenses advertising costs as incurred. Advertising costs for the years ended December 31, 
2020 and 2019, were $1,000 and $2,100, respectively. 
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REGIONAL BROKERS, INC. 
Notes to Financial Statements 
December 31, 2020 and 2019 

1. BUSINESS ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Income Taxes 
The stockholders have elected for the Company to be an S corporation for federal and state income tax 
purposes. Profits or losses pass through to the stockholders to be included in their individual income tax 
returns. Therefore, no provision or liability for federal and state income taxes is required. 

The federal income tax returns of the Company for 2017 - 2019 are subject to examination by the federal, 
state and local taxing jurisdictions, generally for three years after they were filed. 

2. FAIR VALUE MEASUREMENTS 

The Fair Value Measurements Topic of the FASB Accounting Standards Codification defines fair value, 
establishes a framework for measuring fair value, and establishes a fair value hierarchy which prioritizes the 
inputs to valuation techniques. Fair value is the price that would be received to sell an asset or paid to transfer 
a liability in an orderly transaction between market participants at the measurement date. A fair value 
measurement assumes that the transaction to sell the asset or transfer the liability occurs in the principal 
market for the asset or liability or, in the absence of a principal market, the most advantageous market. 
Valuation techniques that are consistent with the market, income or cost approach, as specified by the Fair 
Value Measurements Topic, are used to measure fair value. 

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three 
broad levels: 

Level 1 

Level2 

Leve13 

Inputs are quoted prices (unadjusted) for identical assets or liabilities 
in active markets the Company has the ability to access. 

Inputs are inputs ( other than quoted prices included within level 1) that 
are observable for the asset or liability, either directly or indirectly. 

Inputs are unobservable inputs for the asset or liability and rely on 
management's own assumptions about the assumptions that market 
participants would use in pricing the asset or liability. 

The following table presents the Company's fair value hierarchy for those assets measured at fair value on a 
recurring basis using quoted prices in active markets as of December 31, 2020 and 2019: 

Level 1 

2020 2019 

Assets 
Marketable Securities $33,185 $26,775 

7 
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REGIONAL BROKERS, INC. 
Notes to Financial Statements 
December 31, 2020 and 2019 

FURNITURE AND EQUIPMENT 

2020 2019 

Furniture and Fixtures $ 43,148 $ 43,148 
Computer Equipment 99,324 95,200 

Total 142,472 138,348 
Less Accumulated Depreciation (130,206) (122,521) 

Total Furniture and Equipment $ 12,266 $ 15,827 

4. INVESTMENT IN NONMARKET ABLE SECURITIES 

The Company has invested $120,000 for a 9.09% equity interest in Municipal Bond Information Services 
LLC, which is accounted for using the cost method. The investment in Municipal Bond Information Services 
LLC has not been evaluated for impairment because management did not identify any events or changes in 
circumstances that might have a significant adverse effect on the fair value of the investment. 

The Company has invested $5,000 for a 16.6% equity interest in Keystone Data Solutions which is accounted 
for using the cost method. The investment in Keystone Data Solutions has not been evaluated for impairment 
because management did not identify any events or changes in circumstances that might have a significant 
adverse effect on the fair value of the investment. 

5. LINE OF CREDIT 

The Company has a $200,000 bank line of credit agreement. The credit agreement may be renewed annually 
at the bank's discretion and is collateralized by the assets of the Company. Interest on borrowings is at a 
fluctuating rate per annum equal to the bank's prime rate plus 0.5% (3.75% and 5.25% at December 31, 2020 
and 2019, respectively). 

There were no borrowings under the line of credit agreement at December 31, 2020 and 2019. 

The line of credit includes various financial covenants, as defined, that are required to be maintained 
throughout the term of the agreement. The Company met all of the financial covenants at December 31, 
2020. 

8 

swanicc
Text Box
6.00%



REGIONAL BROKERS, INC. 
Notes to Financial Statements 
December 31, 2020 and 2019 

6. LONG TERM DEBT - PPP LOAN 

The Company also received a Paycheck Protection Program ("PPP") loan in the amount of $159,800 in 2020. 
These funds were used to cover payroll costs for management and administrative personnel working remotely 
or at the office in shifts. PPP funds are a form of low interest loans where some or all of the principal and 
interest may be eligible for forgiveness, subject to compliance and approval based on timing and use of funds 
in accordance with PPP guidelines. The PPP funds are subject to review and any amount deemed not forgiven 
will convert to an amortizing term loan payable, due by May 1, 2022. The PPP loan bears interest at a fixed 
rate of 1.0% per annum, which is deferred until the U.S. Small Business Administration ("SBA") makes a 
determination on forgiveness of the loan and accrued interest. The Company has up to ten months after the 
end of their loan forgiveness covered period to apply for loan forgiveness. The loan is unsecured and 
guaranteed by the SBA 

7. OPERA TING LEASE LIABILITIES 

Commencing November 1, 2017, the Company began leasing a new office facility with an expiration date of 
April 30, 2023. The lease allows the Company two renewal options of five years each. Under the lease terms, 
the Company is responsible for utilities, maintenance, repairs, real estate taxes and cleaning expenses. The 
Company also pays a portion of the common area maintenance costs. For the years ended December 31, 2020 
and 2019, rent expense for all facilities was $24,872 and $29,187, respectively. 

Supplemental statement of financial condition information related to the lease is as follows: 

2020 

Operating lease right-of-use assets $ 63,217 $ 

Current operating lease liabilities 24,766 
Noncurrent operating lease liabilities 38,451 

Total operating lease liabilities $ 63,217 $ 

At December 31, 2020, the future minimum lease payments are as follows: 

Year Ending 
December 31 , 

2021 
2022 
2023 

Total Lease Payments 
Less Interest 

Total Lease Cost $ 

Amount 

$ 26,093 
29,199 

9,940 
65,232 
(2,015) 

2019 

84,383 

21,166 
63,217 

84,383 

As of December 31, 2020, the Company has no operating leases that have not yet commenced. 
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Advertising 

Dues and Subscriptions 
Insurance 
Internet Expense 
Legal and Accounting Fees 
Office Expense 
Office Supplies 
Other Taxes 
Payroll Taxes 
Profit Sharing 
Rent 
Repairs and Maintenance 
Salaries 
Travel and Entertainment 

REGIONAL BROKERS, INC. 
Schedules of General and Administrative Expenses 

Years Ended December 31, 2020 and 2019 

2020 

$ 1,000 
145,382 

5,493 
9,127 

37,149 
8,631 
2,662 

11,975 
15,153 
32,806 
24,872 
22,482 

212,032 
8,828 

Total General and Administrative Expenses $ 537,592 

11 

2019 

$ 2,100 
135,462 

4,864 
10,294 
35,810 
10,398 
3,347 
3,000 

11,917 
36,280 
29,187 
21,307 

212,032 
54,294 

$ 570,292 



REGIONAL BROKERS, INC. 
Computation of Net Capital Under Rule 15c3-1 of 

the Securities and Exchange Commission 
December 31, 2020 and 2019 

2020 

Net Capital 

Total Stockholders' Equity $ 542,651 

Deductions and/or Charges: 

Nonallowable Assets 

Receivables - Stockholders, Officers, Employees, and Other (57) 

Prepaid Expenses (30,489) 

Furniture and Equipment (12,266) 

Investment in Nonmarketable Securities (125,000) 

Net Capital Before Haircuts on Securities Positions 374,839 

Haircut on Securities 4,978 

Net Capital $ 369,861 

Aggregate Indebtedness 

Items Included in Statements of Financial Position 

Accounts Payable and Accrued Expenses $ 43,521 

Total Aggregate Indebtedness $ 43,521 

12 

2019 

$ 740,987 

(25,437) 

(15,827) 

(125,000) 

574,723 

4,016 

$ 570,707 

$ 56,132 

$ 56,132 



REGIONAL BROKERS, INC. 
Computation of Net Capital Under Rule 15c3-l of 

the Securities and Exchange Commission 
December 31, 2020 and 2019 

(Continued) 

Computation of Basic Net Capital Requirement 

Minimum Net Capital Required by Company 

Excess Net Capital 

Excess Net Capital at 1000% 

Ratio - Aggregate Indebtedness to Net Capital 

Net Capital as Reported in Company's Part IIA 
(Unaudited) Focus Report 

Net Audit Adjustments 

Net Capital 

13 

$ 

$ 

$ 

$ 

$ 

2020 

100,000 

269,861 

249,861 

.12 to 1 

369,852 
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369,861 

$ 

$ 

$ 

$ 

$ 

2019 

100,000 

470,707 

450,707 

.10 to 1 

570,699 
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170 North Radnor-Chester Road 610.565.3930 
Suite 200  wipfli.com 
Radnor, PA 19087 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Regional Brokers, Inc.
Cherry Hill, New Jersey

We have reviewed management's statements, included in the accompanying Exemption Report For SEC
Rule 15c3-3, in which (1) Regional Brokers, Inc. identified the following provisions of 17 C.F.R. § 15c3-
3(k) under which Regional Brokers, Inc. claimed an exemption from 17 C.F.R. § 240.15c3-3 (k)(2)(ii) (the
"exemption provisions") and (2) Regional Brokers, Inc. stated that Regional Brokers, Inc. met the identified
exemption provisions throughout the most recent fiscal year without exception. Regional Brokers, Inc.'s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Regional Brokers, Inc.'s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Wipfli LLP

Radnor, Pennsylvania
February 24, 2021



     

 

Regional Brokers, Inc 
2 Executive Campus Suite 105 

Cherry Hill, NJ 08002 

   

 

EXEMPTION REPORT FOR SEC RULE 15c3-3 
 
 
 
To the best knowledge and belief of Regional Brokers, Inc.: 
 

• Regional Brokers, Inc. claimed the exemption set forth in paragraph (k)(2)(ii) of Rule 
15c3-3 under the Securities Exchange Act of 1934 for the year ended December 31, 
2020. 

 
• Regional Brokers, Inc. met the exemption provisions of Rule 15c3-3 (k)(2)(ii) during 

the year ended December 31, 2020 without exception. 
 

 
_____________________________ 
Name and Title 
 
 
_____________________________ 
Date 
 

02/24/2021



170 North Radnor-Chester Road 610.565.3930 
Suite 200  wipfli.com 
Radnor, PA 19087 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON 

APPLYING AGREED-UPON PROCEDURES

Board of Directors of Regional Brokers, Inc.
Cherry Hill, New Jersey

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities and Exchange Act
of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreed to by Regional Brokers, Inc. and the SIPC, solely to assist you and
the SIPC in evaluating Regional Brokers, Inc.'s compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2020.  Regional Brokers,
Inc.'s management is responsible for its Form SIPC-7 and for its compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with standards established by
the Public Company Accounting Oversight Board (United States) and in accordance with attestation
standards established by the American Institute of Certified Public Accountants.  The sufficiency of these
procedures is solely the responsibility of those parties specified in this report.  Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose.  The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries in Regional Brokers' general ledger and copies of checks, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
December 31, 2020, with the amounts reported in Form SIPC-7 for the year ended December 31, 2020,
noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
from Regional Brokers' general ledger, noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers from Regional Brokers' general ledger supporting the adjustments, noting
no differences.2

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences (if applicable).

We were not engaged to and did not conduct an examination or review, the objective of which would be
the expression of an opinion or conclusion, respectively, on Regional Brokers, Inc.'s compliance with the
applicable instructions of the Form SIPC-7 for the year ended December 31, 2020.  Accordingly, we do
not express such an opinion or conclusion.  Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.
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This report is intended solely for the information and use of Regional Brokers, Inc. and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.
  

Wipfli LLP

Radnor, Pennsylvania
February 24, 2021








