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170 North Radnor-Chester Road 610.565.3930
Suite 200 wipfli.com
Radnor, PA 19087

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Regional Brokers, Inc.
Cherry Hill, New Jersey

Opinion on the Financial Statements

We have audited the accompanying statements of financial condition of Regional Brokers, Inc. as of
December 31, 2020 and 2019, and the related statements of income, changes in stockholders' equity, and
cash flows for the years then ended, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the financial
position of Regional Brokers, Inc. as of December 31, 2020 and 2019, and the results of its operations
and its cash flows for the years then ended in conformity with accounting principles generally accepted in
the United States.

Basis for Opinion

These financial statements are the responsibility of Regional Brokers, Inc.'s management. Our
responsibility is to express an opinion on Regional Brokers, Inc.'s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Regional Brokers, Inc. in accordance
with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to fraud or error. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.



Auditor's Report on Supplemental Information

The Schedules of General and Administrative Expenses and Computation of Net Capital Under Rule
15¢3-1 of the Securities and Exchange Commission have been subjected to audit procedures performed
in conjunction with the audit of Regional Brokers, Inc.’s financial statements. The supplemental
information is the responsibility of Regional Brokers, Inc.’s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Schedules of General
and Administrative Expenses and Computation of Net Capital Under Rule 15c3-1 of the Securities and
Exchange Commission are fairly stated, in all material respects, in relation to the financial statements as a
whole.

Wipfli LLP

We have served as Regional Brokers, Inc.'s auditor since 1992.

Radnor, Pennsylvania
February 24, 2021






REGIONAL BROKERS, INC.
Statements of Financial Condition
December 31, 2020 and 2019

Assets

Cash
Marketable Securities - Trading
Commissions Receivable - Clearing Broker

Receivables - Stockholders, Officers, Employees, and Other

Prepaid Expenses

Furniture and Equipment - Net of Accumulated Depreciation

2020 $130,206; 2019 $122,521
Operating Lease, Right-of-Use Assets
Investment in Nonmarketable Securities

Total Assets
Liabilities and Stockholders' Equity

Current Liabilities
Accounts Payable and Accrued Expenses
Operating Lease Liabilities
Total Current Liabilities

Long Term Liabilities
Operating Lease Liabilities
Long-Term Debt - PPP Loan

Total Long Term Liabilities
Total Liabilities

Stockholders' Equity

Common Stock - No Par Value; Stated Value $500 per Share,
10,000 Shares Authorized, 1,015 Shares Issued and 432 and 435
Shares Outstanding at December 31, 2020 and 2019 respectively

Additional Paid-In Capital
Retained Earnings

Less Treasury Stock - 583 and 580 Shares, at Cost
at December 31, 2020 and 2019 respectively

Total Stockholders' Equity

Total Liabilities and Stockholders' Equity

2020 2019
483,754 $ 538,637
33,185 26,775
61,221 65,443
57 .
30,489 25,437
12,266 15,827
63,217 84,383
125,000 125,000
809,189 $ 881,502
43,521 $ 56,132
24,766 21,166
68,287 77,298
38,451 63,217
159,800 a
198,251 63,217
266,538 140,515
507,500 507,500
30,574 30,574
506,958 704,634
(502,381) (501,721)
542,651 740,987
809,189 $ 881,502
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11.

12.

REGIONAL BROKERS, INC.
Notes to Financial Statements
December 31, 2020 and 2019

CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1 (and the rule of the “applicable” exchange also provides that equity capital
may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1).

At December 31, 2020 and 2019, the Company’s “aggregate indebtedness” was $43,521 and $56,132,
respectively, and “net capital” was $369,861 and $570,707, respectively. At December 31, 2020 and 2019 its
ratio of aggregate indebtedness to net capital was .12 te 1 and .10 to 1, respectively. Net capital exceeded
minimum capital requirements by $269,861 and $470,707 at December 31, 2020 and 2019, respectively.

PROFIT SHARING PLAN

The Company maintains a defined contribution 401(k) profit sharing plan covering substantially all full-time
employees. The Company contribution is based on 3% of an eligible employee’s compensation. Company
contributions to the Plan for the years ended December 31, 2020 and 2019, were $32,806 and $36,280,

respectively.

CONCENTRATION OF CREDIT RISK

The Company maintains cash balances at several financial institutions. Accounts at each institution are
insured by the Federal Deposit Insurance Corporation up to $250,000. As of December 31, 2020 and 2019,
cash balances in excess of FDIC insurance were approximately $63,000 and $84,000, respectively. The
Company has not experienced any losses in such accounts.

COVID-19

In March 2020, the World Health Organization declared that the outbreak of a novel coronavirus (COVID-19)
constituted a “Public Health Emergency of International Concern”. This outbreak disrupted supply chains
and affected production and sales across a range of industries throughout 2020.

The spread of COVID 19 continues into 2021 and cases are not expected to decrease until the majority of the
US population is vaccinated. Vaccinations are currently available but distribution of the vaccination to all
citizens is currently unknown. At February24, 2021, the total extent of the impact of COVID-19

on the Company’s operational and tinancial performance as well as the Company’s customers and employees,
remains uncertain and cannot be predicted.

SUBSEQUENT EVENTS
In preparing these financial statements, management has evaluated events and transactions for potential

recognition or disclosure through February 24 , 2021, the date the financial statements were available to be
issued.
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170 North Radnor-Chester Road 610.565.3930
Suite 200 wipfli.com
Radnor, PA 19087

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Regional Brokers, Inc.
Cherry Hill, New Jersey

We have reviewed management's statements, included in the accompanying Exemption Report For SEC
Rule 15¢3-3, in which (1) Regional Brokers, Inc. identified the following provisions of 17 C.F.R. § 15¢3-
3(k) under which Regional Brokers, Inc. claimed an exemption from 17 C.F.R. § 240.15¢3-3 (k)(2)(ii) (the
"exemption provisions") and (2) Regional Brokers, Inc. stated that Regional Brokers, Inc. met the identified
exemption provisions throughout the most recent fiscal year without exception. Regional Brokers, Inc.'s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Regional Brokers, Inc.'s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Wipfli LLP

Radnor, Pennsylvania
February 24, 2021



Regional Brokers, Inc
2 Executive Campus Suite 105
Cherry Hill, NJ 08002

EXEMPTION REPORT FOR SEC RULE 15c¢3-3

To the best knowledge and belief of Regional Brokers, Inc.:

o Regional Brokers, Inc. claimed the exemption set forth in paragraph (k)(2)(ii) of Rule
15c¢3-3 under the Securities Exchange Act of 1934 for the year ended December 31,

2020.

¢ Regional Brokers, Inc. met the exemption provisions of Rule 15¢3-3 (k)(2)(ii) during
the year ended December 31, 2020 without exception.

Name and Title

02/24/2021

Date



170 North Radnor-Chester Road 610.565.3930
Suite 200 wipfli.com
Radnor, PA 19087

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

Board of Directors of Regional Brokers, Inc.
Cherry Hill, New Jersey

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities and Exchange Act
of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreed to by Regional Brokers, Inc. and the SIPC, solely to assist you and
the SIPC in evaluating Regional Brokers, Inc.'s compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2020. Regional Brokers,
Inc.'s management is responsible for its Form SIPC-7 and for its compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with standards established by
the Public Company Accounting Oversight Board (United States) and in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries in Regional Brokers' general ledger and copies of checks, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
December 31, 2020, with the amounts reported in Form SIPC-7 for the year ended December 31, 2020,
noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
from Regional Brokers' general ledger, noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers from Regional Brokers' general ledger supporting the adjustments, noting
no differences.2

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences (if applicable).

We were not engaged to and did not conduct an examination or review, the objective of which would be
the expression of an opinion or conclusion, respectively, on Regional Brokers, Inc.'s compliance with the
applicable instructions of the Form SIPC-7 for the year ended December 31, 2020. Accordingly, we do
not express such an opinion or conclusion. Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.



Page 2

This report is intended solely for the information and use of Regional Brokers, Inc. and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

Wipfli LLP

Radnor, Pennsylvania
February 24, 2021











