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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Sanville & Company

(Name - if individual, state last, first, middle name)

1514 Old York Road Abington PA 19001
(Address) (City) (State) (Zip Code)
CHECK ONE:

X Certified Public Accountant
[[] Public Accountant
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OATH OR AFFIRMATION

I, Patrick Chism , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

TMF Investments , as of
September 30, , 2021, are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

2. L "

Signature

Chief Executive Officer

Title

ﬂ Commonwealth of Pennsylvania - Not
MARY E MCMAHON - Natary Publaigy el
Delaware County
My Commission Expires Sep 4, 2023
Commission Number 1357140

This report** contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
[J(c) Statement of Income (Loss).
[](d) Statement of Cash Flows.
[[J(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
1 (® Statement of Changes in Liabilities Subordinated to Claims of Creditors.
[J(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
[(J () Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
N/A [J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.
() An Oath or Affirmation.
[Clm) A copy of the SIPC Supplemental Report.
N/A [J(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
[J(o) Exemption Report.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
TMF Investments

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of TMF Investments (the “Company”) as of
September 30, 2021, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of the Company as of
September 30, 2021 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statement, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our

audit provides a reasonable basis for our opinion.
M « 4'%

This is our initial year as the Company’s auditor.
Abington, Pennsylvania
November 22, 2021



TMEF Investments
Statement of Financial Condition

September 30, 2021

Assets

Cash and cash equivalents $ 235453

Prepaid expenses and other assets 10,500

Due from affiliates 7,874
Total assets $ 253,827

Liabilities and Member's Equity

Liabilities

Accounts payable and accrued expenses $ 70
Total liabilities 70

Member's Equity 253,757
Total liabilities and member's equity $ 253,827

The accompanying notes are an integral part of this financial statement.



TMF Investments
Notes to Financial Statement
September 30, 2021

1.

Organization

TMF Investments (the “Company”) is a Delaware limited liability company that is a registered broker dealer
with the Securities and Exchange Commission (“SEC”) and the Financial Industry Regulatory Authority
(“FINRA”). The Company was approved by FINRA to operate as a registered broker dealer on August 17,
2020. The Company is wholly owned by Motley Fool Investment Management, LLC. It has agreed to
operate as a limited purpose broker dealer which will act as a placement agent for the private placement of
securities. The Company is directly affected by general economic and market conditions, including
fluctuations in volume and price level of securities and changes in interest rates, which have an impact on the
Company’s liquidity.

Summary of Significant Accounting Policies
The following are the significant accounting policies followed by the Company:

Revenue — In accordance with ASU No. 2014-09, “Revenue from Contracts with Customers” (ASC Topic
606”) revenues from contracts with customers is recognized when, or as, the Company satisfies its
performance obligations by transferring the promised services to their customers. A service is transferred to
a customer when, or as, the customer obtains control of that service. A performance obligation may be
satisfied at a point in time or over time. Revenue from a performance obligation satisfied at a point in time is
recognized at the point in time that the Company determines the customer obtains control over the promised
service. Revenue from a performance obligation satisfied over time is recognized by measuring the
Company’s progress in satisfying the performance obligation in a manner that depicts the transfer of the
services to the customer. The amount of revenue recognized reflects the consideration the Company expects
to receive in exchange for those promised services (i.e., the “transaction price”). In determining the
transaction price, the Company considers multiple factors, including the effects of variable consideration, if
any.

Income taxes — The Company is a single member limited liability company and is considered to be a
disregarded entity as defined in the Internal Revenue Code. Under this provision, the taxable income or loss
is taxed directly to the member. Accordingly, the Company records no provision for federal income taxes.

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles
generally accepted in the United States of America (GAAP). As of September 30, 2021, the Company did
not have liability for unrecognized tax benefits. The Company is no longer subject to examination by federal
and state taxing authorities prior to 2020.

Use of estimates — The preparation of financial statements in conformity with U. S. generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results may differ from those estimates and assumptions.

Cash — At times during the year, the Company’s cash accounts which are held at one bank, exceeded the
related amount of federal depository insurance. The Company has not experienced any loss in such
accounts and believes that it is not exposed to any significant credit risk.

Subsequent events - Management has evaluated the impact of all subsequent events through November 22,
2021 the date the financial statements were available to be issued and has determined that there were no
subsequent events requiring disclosure in these financial statements.
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TMF Investments
Notes to Financial Statements (continued)
September 30, 2021

3.

Concentration of Credit Risk

The Company is engaged in brokerage and distribution activities in which counterparties are primarily
mutual fund companies. In the event counterparties do not fulfill their obligations, the Company may be
exposed to risk. The risk of default depends on the creditworthiness of the counterparty or issuer of the
financial product. Under ASC 326, the Company has evaluated the creditworthiness of client
counterparties and issuers of financial products and determined that credit risk is minimal, hence, no
allowance for credit losses was established for the year ended September 30, 2021.

Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15¢3-1.
This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. Net capital and the related net capital
ratio may fluctuate on a daily basis. At September 30, 2021 the Company had net capital of $235,383
which was $230,383 in excess of its required net capital of $5,000. The Company's net capital ratio was 0
to 1.

Transactions with Affiliates

The Company shares rent and other expenses with affiliates per an Expense Sharing and Shared Services
Agreement. Under the agreement the Company will not be obligated to reimburse the affiliates for the
Company’s allocable share of any expenses.

The Company entered into a Support Services Agreement with an affiliate and investment companies set
forth in an appendix to the agreement. Under the agreement the Company will receive a percentage of the
affiliate’s management fee and a flat monthly fee for support and services related to investments in the
investment companies. For the period ended September 30, 2021, the Company received $59,153 under the
agreement. As of September 30, 2021, $7,874 is due from the affiliate.

COVID-19

Management is currently evaluating the COVID-19 pandemic and its impact on the financial services
industry and has concluded that while it is reasonably possible that the virus could have a negative effect
on the Company’s operation, the specific impact is not readily determinable as of the date of these
financial statements. The financial statements do not include any adjustments that might result from the
outcome of this uncertainty.



