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OATH OR AFFIRMATION

1, Philiptoun9 , swear (or amem) that, to the best of

my knowledge and bclicf the accompanying financial statement and supporting schedules pertaining to the firm of
Montroso Secwitieskritematfortal . e

of october 31 ,20 21 , are true and correci, I further swear (or atTirm) that

neither the company nor any partner, proprierer, principid oNicer or director has any proprietary interest in any account

classified solelfas that of custdtact, except as follows:

President

Title

Notary Public

this report '' contains (check all applicabic har.us):

6 (a) Facittg Page.
e (b) Statement of Financial Condition.
« íc) Statementof Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive income (as defined in §210.1-02of Regulation SX).
(d) Statement of Changes in Financial Condition.
(c) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in I.iabilities Subordinated to Claims of Creditor.«
(g) Computation of Net Capital.
(b) Computation for Determination of Reserve Requimments Persuant to Rule 15c3.3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation efthe Cómputatiori of Net Capital Under Rule 15c3-1 and the

comparation for Determination of the Reserve Requireiñants Únder fuhihit A of Rule i5c3-3.

] (k) A Reconciliation between the audited and unaudited Štáteincaisof Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacicafound to exist er fouru]tohuveuxisted since the date of the previous audit

*For conditions of emrßdentlaf treatmeta ef certain portions of this fillag see section 24Ú.i7a-3/el(3).

A notary pubUc or other afhcer compledag this certfilcate
verifies only #Je identity of the ladMdual whoalgned the
document to which this cettificate is attacheci, and not the "'y CaM°"* g
truthfulness, securacy, or vaudity of that doctnnent. c,,,mfÁ277472* -

mycema t:ssfresse rt.2025

State of G.(iforyg g
County of A(grivt
Subscfibed andswom to (or affirmed) before me on th s G day of e era

'2&2-) by

Philip tw I.2 %)wg proved to me on the basis of satisfactory evidences to be
the personwho app ated before me.
Notary Public \ E-



låRE2 & ASNOOMES, INC
CERTIFIED PUBíJC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Shareholder of Montrose Securities International:

Opinion on the Financial Statements

We have audited the accompanyingstatement of financial condition of Montrose Securities International (the
"Company")as of October 31,2021, the related statementsof operations,changes in shareholder's equity, and cash
flows for the yearthen ended,andne related notes (collectively referred to as the ''financialstatements").In our
opinion, the financial statements present fairly, in all material respects,the financialposition of the Company as of
October 31, 2021, andthe results of its operations and its cash flows for the year then ended,in conformity with
accounting principles generally accepted in the United States.

Basis for Opinion

Thesefinancial statements arethe responsibility of the Company'smanagement.Our responsibility is to express an
opinion on the Company'sfinancial statements basedon our audit.We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States)("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.Sfederal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance aboutwhether the financial statements are free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assessthe risks of material
misstatement of the financial statements,whether due to error or fraud, andperformingprocedures that respond to
those risks. Suchprocedures included examining,on a test basis,evidence regarding the amounts anddisclosures
in the financial statements.Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements.We
believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules I, II and III ("Supplemental Information") has been subjected to audit
proceduresperformed in conjunction with the audit of the Company's financial statements, The Supplemental
Information is the responsibility of the Company's management.Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information. In forming our opinion on the Supplemental Information,we evaluated
whether the Supplemental Information, including its form andcontent is presented in conformity with 17C.F.R.§
240.17a-5.In our opinion, Schedules I, II and III are fairly stated,in all material respects, in relation to the financial
statementstaken asawhole.

Álvarez & tifesi Inc.

We have served as the Company'sauditor since 2018.
Northridge, California
December 10,2021

92214eNinAvegueSuite 165
Nörthridge California 91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,SeattlÄ 800-848·0008
www.AAICPAs.com @



MONTROSE SECURITIES INTERNATIONAL

STATEMENT OF FINANCIAL CONDITION

Assets

Assets

Cash $ 479,382
Accountsreceivable 1,157

Total Assets $ 480,539

Liabilities and Shareholder's Equity

Liabilities

Accounts payable $ 316

Incometaxespayable
Total Liabilities 316

Commitments and Contingencies

Shareholder's Equity
Commonstock,no par value,100,000sharesauthorized,

1,000 sharesissued and outstanding 30,000

Additionalpaid-in-capital 270,000
Retainedeamings 180,223

Total Shareholder's Equity 480,223

Total Liabilities and Shareholder's Equity $ 480,539

The accompanying notes are an integral part of thesefinancial statements
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MONTROSE SECURITIES INTERNATIONAL

STA'Í'EMENT OF OPERATIONS

YRAR ENDED ÅnónNN31. 2021

Commission Income $ 917,290

Operating Expenses

Commissionexpense 425,499
Employee compensationandbenefits 365,993

Technologyandcommunication 32,678
Occupancy 13,879
Professionalfees 33,989

Other operatingexpenses 64,306

Total Operating Expenses 936,344

Loss from Operations (19,054)

Other Income/(Expenses)
Interestanddividend income 123

PPPloanforgiveness 23,097
Total Other Income/(Expenses) 23,220

Net Income before Provision for Income Tax 4,166

Provision for Income Tax 1,012

NetIncome $ 3,154

The accompanying notes are an integral part of these financial statements
4



MONTROSE SECURITIES INTERNATIONAL

STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY

YRAR ENDED OCTOBER 31.2021

Additional Total
Common Paid-in Retained Shareholder's

Stock Capital Earnings Equity

Balance - Beginning $ 30,000 $ 470,000 $ 177,069 $ 677,069

Retumof capital (200,000) (200,000)

Net Income -s 3,154 3,154

Balance - Ending $ 30,000 $ 270,000 $ 180,223 $ 480,223

The accompanying notes are an integral part of thesefinancial statements
5



MONTROSE SECURITIES INTERNATIONAL

STATEMENT OF CASH FLOWS

YR AR ENDERdeTOBER 3L2021

Cash Flows from Operating Activities:
Net income $ 3,154

Adjustments to reconcile net income to net cash
Provide by (used in) operating activities
PPPLoan forgiveness (23,097)

Changesin operatingassetsand liabilities:
Accountsreceivable 3,599

Accounts payable 316
Deposits 4,139
Incometaxespayable {8,702)
Total adjustments 23,745)

Net Cash usedin Operating Activities (20,591)

Cash flow from Investing Activities:

Cash Flows from (used) in Financing Activities:

Retum of Capital (200,000)

Net Cash used in Financing Activities (200,000)

Net Increase (Decrease) in Cash (220,591)

Cash - Beginning of Year 699,973

Cash - End of Year $ 479,382

Supplemental Disclosures of Cash Flow Information:

Interest paid $

Income taxespaid $ 9,714

Supplemental Disclosuresof Non-Cash Information:

The Company'sSBA PPPloan in the amount of $23,097was
forgiven during the year then ended October 31,2021.Please
seeNote 6.

The accompanying notes are an integral part of thesefinancial statements
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MONTROSE SECURITIES INTERNATIONAL

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31,2021

NOTE 1- ORGANIZATION AND DESCRIPTION OF BUSINESS

Montrose Securities International (the "Company") is a broker-dealer in securities registered with

the Securitiesand Exchange Commission ("SEC")and two U.S.States,as well as a memberof the

Financial Industry Regulatory Authority ("FINRA") and the Securities Investor Protection

Corporation ("SIPC").The Company was incorporated in the State of California on November 22,
1993.

The Company is authorized to conduct four types of business,including: arranging transactions in

exchange-listed securities by an exchange member; retailing corporate equity and debt securities;
and proprietary securities trading. For the year ended October 31, 2021, the Company earned its

revenues from: introduòing institutional customers to other broker-dealers through correspondent

brokeragerelationships and proprietary securities trading.

The Company operates exempt from the possession or control of customer assets and reserve

requirements of SEC Rule 15c3-3, under the exemption provisions of paragraph (k)(2)(ii).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires managementto make estimates andassumptions

that affect the reported amounts of assetsand liabilities and disclosure of contingent assets and
liabilities at the date of the financial statementsand the reported amounts of revenue and expenses

during the reporting period. Actual results could differ from these estimates.

Cash consists of deposits with banks.In addition, the Company maintains a special reserve bank

account segregatedfor the benefit of customers per SECregulations (Note 3).

Accounts receivable consist of commissions receivable from correspondent brokers, net of the

related commissions expense payable.No allowance for uncollectible accounts is recorded at

October 31,2021 based upon the Company's assessmentof collectability.

The Company follows a five-step revenue recognition model to (a) identify the contract(s) with a

customer, (b) identify the performance obligations in the contract, (c) determine the transaction

price, (d) allocate the transaction price to the performance obligations in the contract, and (e)

recognize revenue when (or as) the entity satisfies the performance obligation.

7



MONTROSE SECURITIES INTERNATIONAL

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31,2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The Company earns Commissions income on customer transactions in equity securities, debt

securities and other exchange-traded products in accordance with the terms of its customer

agreements.Commissions expense represents associatedamounts paid to other broker-dealers for

trade execution, clearing,settlement and other services,as set forth in agreements.The Company

recognizes Commissions income and Commissions expenseon a trade-date basis.The Company

believes that its performance obligations are satisfied on the trade date, when'the parties to the

transaction have been identified, the terms agreed upon, and ownership has transferred to the

purchaser.

Furniture and equipment are stated at cost, net of accumulated depreóiation. Depreciation expense

is computed using the straight-line method over the assets' estimated useful lives. Repairs and

maintenanceto these assetsare chargedto expenseas incurred.Major improvements enhancing the

function and/or useful life are capitalized. When items are sold or retired, the related cost and

accumulateddepreciation are removed from the accountsand any gains or lossesarising from such

transactions are recognized.Furniture and equipment are fully depreciated at October 31, 2021

(Note 4).

The Company accounts for its income taxes in acoordance with ASC 740, Income Taxes.This

standardrequires the establishment of a deferred tax assetor liability to recognize the future tax

effects of transactions that have not been recognized for tax purposes, including taxable and

deductible temporary differences as well as net operating loss and tax credit carryforwards.

Deferred tax expensesor benefits are recognized asa result of changes in the tax basis of an asset

or liability when measured against its reported amount in the financial statements.The recording of

the deferred tax items referred to above is conditioned upon the Company's judgment that

realizationis at least50%probable.

8



MONTROSE SECURITIES INTERNATIONAL

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31,2021

NOTE 3- FURNITURE AND EQUIPMENT, NET

Furniture and equipment are summarized as follows:

Useful Life

Furniture $ . 44,599 7

Computers 37,261 5
Office equipment 15,421 5

Total 97,28l
Less:accumulateddepreciation 97,281

Fumiture andequipment,net $ -

There vias no depreciation expense for the year endedOctober 31,2021.

NOTE 4 - CONCENTRATIONS

Credit risk - The Company is engaged in various trading and brokerage activities in which the
counterparties primarily include broker-dealers, banks,and other financial institutions. In the event
counterparties do not fulfill their obligations, the Company may be exposed to risk. The risk of
default depends on the creditworthiness of the counterparty or issuer of the instrument. The
Company's policy is to evaluate the credit standing of eachcounterparty. SeeNote 6.

Financialhalances - The Company maintains cashand securities balances at financial institutions.
Bank account balances are generally insured by the Federal Deposit Insurance Commission
("FDIC") up to $250,000 per customer for each institution. Cash and securities balances at SIPC-

member brokerage firms are generally covered up to $250,000cashand $500,000total per customer
for each institution. The Conipany's financial balancesexceeded insured limits at times during the
year endedOctober 31, 2021.The Company has not experienced any losses in such accounts.The
Company believes its financial balances are on deposit with financially stable institutions.

9



MONTROSE SECURITIES INTERNATIONAL

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31,2021

NOTE 5 - OTHER BROKER-DEALERS

The Company maintained agreementswith nine other broker-dealers during the year endedOctober
31,2021.The Company is the broker of record for customer transactions referred to these broker-
dealers; therefore, the Company is contingently liable in the event of its customers'
nonperformance. All open transactions at October 31,2021settled with no resultant lossesby the
Company.

For the year ended October 31, 2021,the Company earnedCommission income of $917,290 from
its customersand incurred Commission expenseof $425,499from other broker-dealers. Accounts
receivable amounted to $1,157at October 31, 2021, which is the net of commission income and
expenseopen balances.

NOTE 6- COMMITMENTS, CONTINGENCIES AND GUARANTEES

Commitments - On July 20,2020 the Company received loan proceeds in the amount of $23,097
from theBank of America, NA.pursuant to the Small Business Administration ("SBA") Paycheck
Protection Program ('PPP")under Division A, Title I ofthe CARES Act, which was enactedMarch
27,2020.This loan was forgiven by the SBA on May 12,2021for the full amount of $23,097.

Under ASC 842, Leases, short-term operating leaseswhich have an initial term of 12 months or
less,are not recorded on the Statement of Financial Condition. The Company had no long-term
leasecommitments required to be recorded on the Statement of Financial Condition as of October
31,2021.

Contingencies - SeeNotes 4 and5.

Guarantees - SeeNotes 4 and 5.

10



MONTROSE SECURITIES INTERNATIONAL

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31,2021

NOTE 7 - INCOME TAXES

The provision for income tax is composed of the following:
Current Deferred

Federal expense (benefit) $ 212 $ -
Stateexpense (benefit) 800 --

Valuationadjustment --

Total income tax expense (benefit) $ 1,012 $ -

In accordancewith ASC 740,Income Taxes,the Company'srecognition of tax positions is subject
to a 50% or more probability of realization.The Company has determined it has no uncertain tax
positions requiring adjustment as of October 31,2021.

As a C corporation, the Company files Federal and state income returns.The statute of limitations
for these jurisdictions is generally three to four years. The Company had no returns under
examination as of October 31,2021.

NOTE 8 - SIMPLIFIED EMPLOYEE PENSION PLAN

The Company has a Simplified Employee Pension Plan ("SEPIRA") which allows employers to
contribute to traditional IRAs set up for employees.For the year ended October 31, 2021, the
Company contributed $50,000to this plan.

11



MONTROS.ESECURITIES INTERNATIONAL

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31,2021

NOTE 9 - NET CAPITAL REQUIREMENTS

The Company is a registered broker-dealer and,accordingly, is subject to the SEC Uniform Net
Capital Rule ("Rule 15c3-1"), which requires the Company to maintain minimum net capital and
requires that the ratio of aggregate indebtedness to net capital,both as defined, shall not exceed 15
to 1.Rule 15c3-1 also provides that equity capital may not be withdrawn, or cash dividends paid,
if the resulting net capital ratio would exceed 10to 1.Net capital andaggregateindebtednesschange
day to day, but on October 31, 2021, the Company had net capital of $480,223 which exceeded
required net capital of $250,000by $230,223.The Company's ratio of aggregate indebtedness to
net capital was 0.01to 1 on October 31, 2021,which was less than the maximum ratio of 15 to 1.

NOTE 10 - SUBSEQUENT EVENTS

The Company has evaluated events and transactions subsequent to the Statement of Financial
Condition for items requiring recording ordisclosure in the financial statements. The evaluation
was performed through the date the financial statements were available to be issued.Based upon
this review, the Company has determined that therewere no such events or transactions which took
place that would have a material impact on its financial statements.

The worldwide outbreak of coronavirus (COVID-19) may lead to an adverse impact on the financial
markets and the overall economy. In the event suchan impact was to occur and last for a sustained
period of time, the operations and financial performance of the Company may beadversely affected.
At this point, however, the séverity of such an event is highly uncertain and cannot bepredicted.

12



MONTROSE SECURITIES INTERNATIONAL

SCHEDULE I- COMPUTATION OF NET CAPITAL REQUIREMENTS
PURSUANT TO SEC RULE 15c3-1

Oli' OCTOFER 3 2071

Computation of Net Capital

Total Shareholder's Equity, per Statementof Financial Condition $ 480:223

Net Capital 480,223

Computation of basicnet capital requirement
Total indebtedness $ 316

Minimum net capital requirement:
6 2/3 percent of net aggregate indebtedness $ 21
or minimum dollar net capital requirement $ 2Ndu00Os

Net Capital required (greater of above) 2$6|060
Excess Net Capital $ 230,223

Ratio of Aggregate Indebtedness to Net Capital 0 1

There was no material difference between the net capital computation shown here and the net
capitalcomputation shown on the Company'smost recently filed Form X-17A-5, Part IIA report
dated October 31,2021 (see Note 9).

Seereport of independent registered public accounting firm
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MONTROSE SECURITIES INTERNATIONAL

SCHEDULE II - COMPUTATION FOR DETERMINATION OF RESERVE

REQUIREMENTS PURSUANT TO SECRULE 15c3-3

AROBOCTOFFF 30021

The Companyclaims andqualifies for exemption from therequirements of SECRule 15c3-3under
the exemption provisions of paragraph (k)(2)(ii).

Seereport of independent registeredpublic accounting firm
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MONTROSE SECURITIES INTERNATIONAL

SCHEDULE III - INFORMATION RELATING TO POSSESSIONOR CONTROL
REQUIREMENTS UNDER SEC RULE 15c3-3

The Company claims andqualifies for exemption from therequirements of Rule 15c3-3 under the
exemption provisions of paragraph (k)(2)(ii).

Seereport of independent registered public accounting firm
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LVÀleM4 A550CIATEE, INC
CERTINIEOPUBLIC ACCOONTANTE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Shareholderof Montrose Securities International:

We havereviewedmanagement'sstatements,includedin the accompanyingAssertions Regarding
Exemption Provisions, in which (1) Montrose Securities International identified the following
provisions of 17 C.F.R.§15c3-3(k) under which Montrose Securities International claimed an
exemption from 17C.F.R.§240.15c3-3:(k)(2)(ii) (the "exemption provisions") and (2) Montrose
Securities International stated that Montrose Securities International met the identified exemption
provisions throughout the year ended October 31, 2021 without exception. Montrose Securities
International's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standardsof the Public Company Accounting
Oversight Board (IJnited States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Montrose Securities International's compliance with the
exemption provisions.A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Alvarez & 4 áciates,Inc.

Northridge, California
December 10,2021

9221 CorbinAvenueSuite 165
Nortiiridge Òaufornia91324

Chicago,Dallas,l.osAngeles,NewYork,SanFrancisco,Seattle
www.AAICPAs.com



Montrose Securities4nternational

1. tiarbor Drive, Suite 300
Sausalito,CA 94%5 FINRA SIPC

Tel: 415-888-3854

Assertions Regarding Exeniption Provisions

We, as members of mariagement of Montrose Scouritics International ('the Company"),
are responsible for compliance with the annualreporting requirements under Rule 17a-5of
the ŠeeteltiesÊxchangeAct of 1934. Those requirements compel a broker or dealer to file
annuals reports with the SecuritiesExchangeCommission(SEC)and the broker or dealer's
designatedexamining authority (DEA). One of the reports to be included in the annual
filing is an exemptionreport prepared by an independentpublic accountant based upon a
review of assertions provided by the broker or dealer.Pursuant to that requirement, the
managernatof the Company herebymakes the folkswing assertions:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3

by operating neder the extinption provided by Rule 15c3-3, Paragraph (k)(2)(ii).

The Company met the identified exemption provision without exception throughout the
most recent fiscal year then endedOctober 31,2021.

Montrose Securities litternational

ßy:



Montrose Securities International

Report on the SIPC Annual Assessment
Pursuant to Rule 17a-5(e)4

For the Year Ended October 31,2021



AINAleE2 64550CIATE5 INC
CERTIFIEI) PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To Those Charged with Governance and the Shareholder of Montrose Securities International:

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the SecuritiesInvestor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below andwere
agreedto by Montrose Securities International andthe SIPC, solely to assistyou andSIPC in evaluating Montrose
Securities International's compliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7) for the yearendedOctober31,2021.MontroseSecuritiesInternational'smanagementis responsible
for its FormSIPC-7 and for its compliance with those requirements.This agreed-upon procedures engagementwas
conducted in accordance with standards established by the Public Company Accounting Oversight Board (United
States) and in accordance with attestation standards established by the American Institute of Certified Public
Accountants.The sufficiency of theseprocedures issolely the responsibilfty of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either for
the purpose for which this report hasbeen requested or for any other purpose.The procedures we performed, and
our findingsareasfollows:

1) Compared the listed assessmentpayments in the most recently filed Form SIPC-7 with respective cash
disbursement records entries,noting nodifferences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part III for
the year ended October 31, 2021with the Total Revenue amount reported in the most recently filed Form
SIPC-7 for the year ended October 31,2021,noting no differences;

3) Compared any adjustments reported in the most recently filed Form SIPC-7 with supporting schedules and
working papers,noting no differences;

4) Recalculatedthe arithmetical accuracyof thecalculations reflected in the most recently filed Form SIPC-7
andin the related schedulesandworking papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessmentwith the most recently filed
Form SIPC-7 on which it was originally computed,noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the
expressionof an opinion or conclusion,respectively,on MontroseSecuritiesInternationaPscompliancewith the
applicable instructions of the Form SIPC-7 for the year ended October 31, 2021.Accordingly, we do not express
such an opinion or conclusion.Had we performed additional procedures• other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information anduseof Montrose SecuritiesInternational and the SIPCand is
not intended to be and should not be used by anyone other than these specifiedparties.

Alvarez 80 lfež Inc.

Northridge,California
December 10,2021

9221 Corbin&eriue Suite 165
Northridge:Cälifornia 91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle
www.AAICPAs.com



MONTROSE SECURITIES INTERNATIONAL

SCHEDULE OF SECURITIES INVESTOR PROTECTION CORPORATION
ASSESSMENTS AND PAYMENTS

FOR THE YEAR ENDED OCTOBER 31,2021

Amount

Total assessment . $ 736

SIPC-6 general assessment

Payment made on May 17,2021 (465)

SIPC-7 general assessment paymentmadeonNovember21,2021 (271)

Total assessmentbalance

(overpaymentcarried forward) $ 0

Seereport of independentregistered public accounting firm
on applyingagreed upon procedures
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