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I
OATH OR AFFIRMATION

I, Larry M.Kohn , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

I L.M. Kohn & Company , as
of September 30 , 20 21 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CEO Larry M.Kohn

Title

Notary Public

I This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

I of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).6 (d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

I C (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

I 2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and theComputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

I consolidation./ (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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I CLARK SCHAEFER HACKETT One East Fourth Street, Suite 1200, Cincinnati, Ohio 45202BUSINESS ADVISORS P.513.241.3111 I F.513.241.1212

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders

I L.M.Kohn& CompanyCincinnati, Ohio

Opinion on the Financial Statements

I We have audited the accompanying statement of financial condition of L.M.Kohn & Company (an S corporation)as of September 30, 2021, the related statementsof income, shareholders' equity, and cash flows for the year
then ended, and the related notes and schedules (collectively referred to as the "financial statements"). In our

I opinion, the financial statements present fairly, in all material respects, the financial position of L.M.Kohn &
Company as of September 30, 2021, and the results of its operations and its cash flows for the year then ended
in conformity with accounting principles generally accepted in the UnitedStates of America.

I Basis for OpinionThese financial statements are the responsibility of L.M. Kohn & Company's management. Our responsibility is
to express an opinion on L.M. Kohn & Company's financial statements based on our audit. We are a public
accountingfirm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and

I are required to be independent with respect to L.M.Kohn & Company in accordance with the U.S.federalsecurities lawsand the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

I We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we planand perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the

I risks of material misstatement of the financial statements, whether due to error or fraud, and performingprocedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements.We believe that our audit provides a reasonable basis for our opinion.

Auditors' Report on Supplemental information

I The supplemental information contained in Schedule 1- Computation of Net Capital under Rule 15c3-1 of the
Securities and Exchange Commission and Schedules 11and 111- Computation for Determination of Reserve
Requirements and Information Relating to Possession or Control Requirements Pursuant to Rule 15c3-3 of the
Securities and Exchange Commission on pages 13 and 14 have been subjected to audit procedures performed

I in conjunction with the audit of L.M. Kohn & Company's financial statements. The supplemental information isthe responsibility of L.M.Kohn & Company's management. Our audit procedures included determining whether
the supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable,and performing procedures to test the completeness and accuracy of the information

I presented in the supplemental information. In forming our opinion on the supplemental information, weevaiuatedwhether the supplemental information, including its form and content, is presented in conformity with
17 C.F.R.§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in
relation to the financial statements as a whole.

We have served as L.M.Kohn & Company's auditor since 2014.

Cincinnati, Ohio

I November 22, 2021

cshco.com



L.M.KOHN & COMPANY

STATEMENT OF FINANCIAL CONDITION

At September 30, 2021

ASSETS

Cash and Cash Equivalents $ 4,826,144
Deposits with Clearing Organizations 35,007
Receivables -

Clearing Organizations and Broker-Dealers 381,393
Advisory Customers 225,258
Registered Representatives 8,941

Total Receivables 615,592

Marketable Securities Owned, at Fair Value 347,436

Federal Tax Deposit 204,905

I Prepaid Expenses 337Property and Equipment - Net 7,208
Right of Use Asset 176,478
Other Assets 8,618

TOTAL ASSETS 6,221,725

LIABILITIES AND SHAREHOLDERS'EQUITY

LIABILITIES

Commissions Payable 456,526

i Other Liabilities 695,667Lease Liability 192,556
TOTAL LIABILITIES 1,344,749

SHAREHOLDERS'EQUITY

Common Stock; No Par Value, 100 SharesAuthorized,
Issued and Outstanding 5,000

Contributed Capital 3,000
Retained Earnings 4,868,976
TOTAL SHAREHOLDERS' EQUITY 4,876,976

TOTAL LIABILITIES AND SHAREHOLDERS'EQUITY 6,221,725

The accompanying notes to financial statements are an integral part of these statements. 2
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L.M.KOHN & COMPANY

STATEMENT OF INCOME

For the Year Ended September 30, 2021

REVENUE

Management and Advisory Income $ 12,683,103
12b-1 Feesand Asset Based Income 5,374,413
Commission income 3,629,473
Other Revenue 819,480
Debt Forgiveness 233,822
Unrealized Gain on Marketable Securities Owned 126,558

Interest income 5,974

TOTAL REVENUE 22,872,823

EXPENSES

I Commissions 15,882,169Employee Compensation and Benefits 2,658,610
Selling, General and Administrative Expenses 537,462

I Technology 383,059Licenses and Fees 256,096

Occupancy 160,302
Insurance and Bond 154,330

TOTAL EXPENSES 20,032,028

NET INCOME 2,840,795

I
I
I
I
I

The accompanying notes to financial statements are an integral part of these statements. 3
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L.M.KOHN & COMPANY

STATEMENT OFSHAREHOLDERS'EQUITY

For the Year Ended September 30, 2021

Total
Common Contributed Retained Shareholders'

Stock Capital Earnings Equity

Balance - October 1, 2020 $ 5,000 $ 3,000 $ 4,178,181 $ 4,186,181

Net income - - 2,840,795 2,840,795

Distributions to Shareholders - - (2,150,000) (2,150,000)

Balance - September 30, 2021 5,000 3,000 4 868,976 4,876,976

I
I
I
I
I
I
I
I

The accompanying notes to financial statements are an integral part of these statements. 4
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L.M.KOHN & COMPANY

STATEMENT OF CASHFLOWS

For the Year Ended September 30, 2021

CASHFLOWSFROM OPERATING ACTIVITIES

Net income $ 2,840,795
Adjustments to Reconcile Net income to Net Cash

Flows from Operating Activities:

Increase in Unrealized Gain on Marketable Securities Owned (126,558)

I Depreciation and Amortization Expense 1,592
Debt Forgiveness (233,822)
Changes in Assets and Liabilities:

I (increase) in Receivables (42,820)
Decrease in Other Assets 202,340

Increase in Commissions Payable 56,307

I increase in Other Liabilities 419,596
NET CASH FLOWS FROM OPERATING ACTIVITIES 3,117,430

CASH FLOWS FROM FINANCINGACTIVITIES

Distributions to Shareholders (2,150,000)

i NETCASHFLOWSFROM FINANCING ACTIVITIES (2,150,000)NETCHANGEIN CASHAND CASHEQUIVALENTS 967,430

CASHAND CASHEQUIVALENTSAT BEGINNING OF YEAR 3,858,714

CASHAND CASHEQUIVALENTSAT END OFYEAR 4,826,144

SUPPLEMENTAL CASH FLOW INFORMATION

CASHPAID FORTAXES $ -

CASHPAID FORINTEREST

The accompanying notes to financial statements are an integral part of these statements. 5



L.M.KOHN & COMPANY

NOTES TO FINANCIAL STATEMENTS

For the Year Ended September 30, 2021

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES

L.M.Kohn & Company (the "Company") is a fully-disclosed introducing broker-dealer, located in
Cincinnati, Ohio. By acting as a securities broker-dealer for independent registered investment

representatives, the Company's primary source of revenue is derived from investment advisory

fees, servicing fees, and commissions. The Company also derives revenues from providing private

portfolio management and brokerage services to individuals and institutional investors in a variety
of industries. The Company is registered with the Securities and Exchange Commission (SEC)and
is a member of the Financial Industry Regulatory Authority (FINRA).

It is the policy of the Company to employ U.S.generally accepted accounting principles in the

preparation of its financial statements. A summary of the Company's significant accounting

policies follows:

ACCOUNTING ESTIMATES -

I The preparation of financial statements in conformity with U.S.generally accepted accountingprinciples requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

I the financial statements and the reported amounts of revenues and expenses during the reportingperiod. Actual results could differ from those estimates.

I REVENUE RECOGNITION -Revenues are recognized when control of the promised services is transferred to customers, in an
amount that reflects the consideration the Company expects to be entitled to in exchange for those

I services. Revenues are analyzed to determine whether the Company is the principal (i.e.,reportsrevenues on a gross basis) or agent (i.e.,reports revenues on a net basis) in the contract. Principal
or agent designations depend primarily on the control an entity has over the product or service
before control is transferred to a customer. The indicators of which party exercises control include

primary responsibility over performance obligations, inventory risk before the good or service is
transferred and discretion in establishing the price.

Commission revenue represents sales commissions generated by the advisors for their clients'
purchases and salesof securities on exchanges and over-the-counter, as well as purchases of other
investment products. The Company views the selling, distribution and marketing, or any

combination thereof, of investment products to such clients as a single performance obligation to

the product sponsors.

The Company is the principal for commission revenue, as it is responsible for the execution of the

I clients' purchases and sales, and maintains relationships with the product sponsors. Advisors assistthe Company in performing its obligations. Accordingly, total commission revenues are reported

on a gross basis.

6
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L.M.KOHN & COMPANY

NOTES TO FINANCIAL STATEMENTS

For the Year Ended September 30, 2021

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES (Continued)

The Company generates two types of commission revenue: sales-based commission revenue that

is recognized at the point of sale on the trade date and trailing commission revenue that is
recognized over time as earned. Sales-based commission revenue varies by investment product
and is based on a percentage of an investment product's current market value at the time of

I purchase. Trailing commission or 12b-1 fees and asset-based revenue is generally based on apercentage of the current market value of clients' investment holdings in trail-eligible assets, and
is recognized over the period during which services, such as ongoing support, are performed. As

I trailing commission revenue is based on the market value of clients' investment holdings, theconsideration is variable and an estimate of the variable consideration is constrained due to

dependence on unpredictable market impacts. The constraint is removed once the investment
holdings value can be determined.

Management and advisory revenue represent fees charged to advisors' clients' accounts on the

I Company's corporate advisory platform. The Company provides ongoing investment advice, andperforms administrative services for these accounts. This series of performing obligations transfers
control of the services to the client over time as the services are performed. This revenue is

I recognized ratably over time to match the continued delivery of the performance obligations tothe client over the life of the contract. The advisory revenue generated from the Company's
corporate advisory platform is based on a percentage of the market value of the eligible assets in

I the clients' advisory accounts. As such, the consideration for this revenue is variable and anestimate of the variable consideration is constrained due to dependence or unpredictable market
impacts on client portfolio values. The constraint is removed once the portfolio value can be
determined.

The Company provides advisory services to clients on its corporate advisory platform through the
advisor. The Company is the principal in these arrangements and recognizes advisory revenue on
a gross basis, as the Company is responsible for satisfying the performance obligations, carries the

inventory risk and has control over determining the fees. Advisors can assist the Company in
performing its obligations.

I Other revenue primarily includes marketing allowances received from certain financial productmanufacturers, contract and licensing fees, and other miscellaneous revenues. These revenues

are not generated from contracts with customers.

CASH AND CASH EQ.UIVALENTS-
The Company considers all highly liquid investments with a maturity of three months or less at the

date of acquisition to be cash equivalents.

7



L.M.KOHN & COMPANY

NOTES TO FINANCIAL STATEMENTS

For the Year Ended September 30, 2021

NOTE 1- SIGNIFICANTACCOUNTING POLICIES(Continued)

DEPOSITS WITH CLEARING ORGANIZATIONS -

The Company is required to maintain a deposit with each of its clearing organizations, which allows
the company to serve as an "introducing broker" into the clearing organizations system. These
amounts are not able to be withdrawn from the clearing organizations and, therefore, have been
restricted.

RECEIVABLES-

I Receivables from clearing organizations are stated at the amount billed and representuncollateralized obligations due under normal trade terms requiring payment within 30 days.
Receivables from broker-dealer services are stated at amounts billed directly from investment

I companies and represent amounts due to the Company within 30 days. Certain advances are madeperiodically to registered representatives that are non-interest bearing. Management reviews the
accounts receivable and records an allowance for bad debts when considered necessary. Basedon

I these reviews, management has determined that an allowance is not necessary at September 30,2021.

I MARKETABLE SECURITIESOWNED-Accounting guidance establishes a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted

I quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority tounobservable inputs (Level 3). The three broad input levels are as follows:

I Level 1- unadjusted quoted prices in active markets for identical assets orliabilities that the reporting entity has the ability to access at the reporting
date;

Level 2 - inputs other than quoted prices included within Level 1 that are
observable for the asset or liability either directly or indirectly; and

Level 3 - inputs that are unobservable for the asset or liability.

A financial instrument's level within the fair value hierarchy is based on the lowest level of input

that is significant to the fair value measurement.

Marketable securities consist entirely of NASDAQ.common shares and are valued using quoted

market prices and, therefore, categorized as Level1fair value instrument. The change in fair value

I related to the securities owned in the current year of $126,558 has been included in the Statementof income.

8
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L.M.KOHN & COMPANY

NOTESTO FINANCIALSTATEMENTS

For the Year Ended September 30, 2021

NOTE 1- SIGNIFICANTACCOUNTING POLICIES(Continued)

PROPERTYAND EQUIPMENT -

Furniture and equipment are stated at cost and are depreciated over the estimated useful lives of
the related assets ranging from three to seven years. Leasehold improvements are stated at cost

and are amortized over the lesser of the economic useful life of the improvement or the term of
the lease. Depreciation and amortization are provided on the straight-line method.

COMMISSIONS PAYABLE-

I Commissions payable represent amounts due to independent sales representatives. Amountsowed to the independent sales representatives have been calculated by the Company based on
the terms agreed to between the Company and the independent sales representative and are
generally payable within 30 days.

INCOME TAXES -

I The Company has elected to be taxed in accordance with Subchapter S of the Internal RevenueCode (IRC) and applicable state law. As such, the Company is not generally liable for federal or
state income taxes on its taxable income. Accordingly, no provision for income taxes is included in

I the accompanying financial statements. The Company maintains a tax deposit with the InternalRevenue Service to retain its fiscal year of September 30.

I RIGHT OF USE ASSET-Effective October 1, 2019 the Company adopted updated accounting guidance on leases which

I requires right-of-use ("ROU") assets and lease liabilities to be recorded on the balance sheet for
leases. The guidance specifies that at the inception of a contract, an entity must determine
whether the contract is or contains a lease. The contract is or contains a lease if the contract

conveys the right to control the use of the property, plant, or equipment for a designated term in
exchange for consideration. Leaseswill be classified as either finance or operating. This distinction
will be relevant for the pattern of expense recognition in the income statement.

The Company has operating leases that primarily relate to real property. Asa practical expedient,
the Company has elected to not capitalize leases with a term of 12 months or less without a

I purchase option that it is likely to exercise. Also, as a practical expedient for disclosure, theCompany has elected to not separate lease and non-lease components on operating leases. Lease
components are payment items directly attributable to the use of the underlying asset, while non-

I lease components are explicit elements of a contract not directly related to the use of theunderlying asset, including pass through operating expenses such as common area maintenance,
real estate taxes and utilities.

I
9
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I
L.M.KOHN & COMPANY

NOTES TO FINANCIAL STATEMENTS

For the Year Ended September 30, 2021

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES (Continued)

ROU assets and lease liabilities are recognized on the Statement of Financial Position at the present
value of the future lease payments over the life of the lease term. As implicit rates for leases are

not determinable, the Company uses discount rates based on incremental borrowing rates, on a
collateralized basis, for the respective underlying assets, for terms similar to the respective leases.
Leasecosts are included as Occupancy expense in the Statement of Income. Fixed base payments
on operating leasespaid directly to the lessor are recorded as leaseexpense on a straight-line basis.
Related variable payments based on usage, changes in an index or market rate are expensed as
incurred.

NOTE 2 - PROPERTY AND EQUIPMENT

Fixed assets consist of the following at September 30, 2021:

I Furniture and Fixtures $ 81,857Equipment 67,672
Leasehold improvements 11,450

I Total 160,979Accumulated Depreciation and Amortization (153,771)
Property and Equipment - Net 7,208

Depreciation and amortization expense totaled $1,592 for this fiscal year ended September 30,
2021.

NOTE3-LEASES

The Company has entered into a non-cancellable operating lease agreement for office space. The

initial lease term expired in 2018 and contains two five-year renewal options. The first renewal
was exercised in 2018, but it is not anticipated the Company will exercise the second renewal.

Rental expense under this agreement totaled $160,302 for the year ended September 30, 2021.
The Company leases other storage on a month-to-month basis.

Future minimum rental payments under non-cancellable operating leases as of September 30,
2021 are as follows:

2022 $ 119,312
2023 . 80,964

I Total 200,276Less imputed interest (7,720)
Total Lease Liabilities 192,556

10
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L.M.KOHN & COMPANY

NOTES TO FINANCIAL STATEMENTS

For the Year Ended September 30, 2021

NOTE 3 - LEASES(Continued)

Because we generally do not have access to the rate implicit in the lease, we utilized our
incremented borrowing rate of 4.5%as the discount rate.

NOTE 4 - SUBORDINATEDBORROWINGS

The Company had no liabilities subordinated to the claim of general creditors during the year.
Therefore, no statement of changes in liabilities subordinated to the claim of general creditors is
presented in these financial statements.

NOTE 5 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital rule (SEC

Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio

I of aggregate indebtedness to net capital, both as defined, may not exceed 15 to 1. The Rule alsoprovides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital
ratio would exceed 10 to 1. The Company's minimum net capital requirement is the greater of

I $50,000 or 6 2/3%of its aggregate indebtedness. At September 30, 2021, the Company had netcapital as computed under Rule 15c3-1, of $4,438,260 which was $4,360,375 in excess of the

minimum net capital requirement. The Company had aggregate indebtedness of $1,168,271as of

S1eptember 30, 2021, and the ratio of aggregate indebtedness to net capital, as defined, was .26to

NOTE 6 - RETIREMENT PLAN

The Company maintains a Simple IRA plan and provides 100% matching on employee contributions

up to 3% of the employee's salary. The Company made matching contributions of $49,532 in the
year ended September 30, 2021.

NOTE7 - DEBT FORGIVEN

I On April 14, 2020 the Company borrowed $233,822 under the Small Business AdministrationPayroll Protection Program. The note was forgiven during 2021 along with all interest.

NOTE 8 - EXEMPTION FROM RULE 15c3-3

The Company acts as an introducing broker or dealer, promptiy transmitting all funds and

I delivering all securities received in connection with its activities as a broker or dealer and does nototherwise hold funds or securities for customers or owe money or securities to them. The

Company operates under Section (k)(1) and (k)(2)(ii) of Rule 15c3-3 of the Securities Exchange Act

I of 1934 and, therefore, claims exemption from the requirements of Rule 15c3-3. 11
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L.M.KOHN & COMPANY

NOTESTO FINANCIALSTATEMENTS

For the Year Ended September 30, 2021

NOTE9 - FINANCIAL INSTRUMENTS,CONCENTRATIONS,AND RISK

Financial instruments which potentially subject the Company to concentrations of credit risk
consist primarily of cash and cash equivalents, receivables, and marketable securities owned. The

Company places its cash investments with high-credit-quality financial institutions located in
Cincinnati, Ohio. In addition, the Company maintains cash accounts with the clearing
organizations. Management does not believe significant concentrations of credit risk exists with

respect to these financial instruments. Cash deposits from time to time may exceed federally
insured limits.

Marketable securities are exposed to various risks such as interest rate, market, and credit risks.

I Due to the level of risk associated with certain marketable securities, it is at least reasonablypossible that changes in the values of marketable securities will occur in the near term and that

such changes could materially affect the amounts reported within the financial statements.

The Company's activities involve the execution, settlement, and financing of various customer

securities transactions through a clearing broker. These activities may expose the Company to off-

I balance sheet risk in the event the customer or other broker is unable to fulfill its contractualobligations. In the event counterparties do not fulfill their obligations, the Company may be
required to purchase, or sell, financial instruments underlying the contract, which could result in a
loss.

NOTE 10 - CONTINGENCIES

The Company is subject to various litigation and regulatory matters. It is the opinion of
management that the outcome of these proceedings typically have no material adverse effect on

the financial position of the Company.

I In December, 2019, a novel strain of coronavirus ("COVID-19") had been reported in China andother countries including the United States. The extent of the impact of the COVID-19 outbreak
on the financial results of the Company will depend on future developments, including the duration

I and spread of the outbreak and related advisories and restrictions and the high impact of COVID-19 on the financial markets and the overall economy, all of which are highly uncertain and cannot

be predicted. If the financial markets and/or the overall economy are impacted for an extended

period, the Company results may be materially adversely affected.

NOTE 11- SUBSEQUENT EVENTS

I The Company has evaluated the impact of events that have occurred subsequent to September 30,2021, and through November 22, 2021, the date the financial statements were available to be

issued for the purposes of recognition and disclosure in the financial statements. There were no

events requiring disclosure.

12



L.M.KOHN & COMPANY

I SCHEDULEICOMPUTATION OF NET CAPITAL UNDER RULE15c3-1

OF THE SECURITIESAND EXCHANGE COMMISSION

At September 30, 2021

NET CAPITAL

I Total Shareholders' Equity $ 4,876,976Deduct - Shareholders' Equity not Allowable for Net Capital -

Total Shareholders' Equity Qualified for Net Capital 4,876,976

I Liabilities Subordinated to Claims of General CreditorsAllowable in Computation of Net Capital
Other (Deductions) or Allowable Credits -

Total Capital and Allowable Subordinated Liabilities 4,876,976

Deductions and/or Charges -

Non-Allowable Assets:

Receivables Greater than 30 Days 5,755
Other Receivables 10,430

Advisory Fees and 12B-1 Receivables above Net Payables 58,776
Receivables from Registered Representatives 8,941

I Federal Tax Deposit 204,905Property and Equipment, Net 7,208
Prepaid Expensesand Other Assets 8,955

Net Capital before Haircuts on Securities Positions 4,572,006

Haircuts on Securities [Computed, where Applicable, Pursuant to Rule 15c301(f)]

I , Trading and investment Securities:Money Market Investments 81,631
NASDAQ Stock 52,115

NET CAPITAL 4,438,260

AGGREGATE INDEBTEDNESS

I Items included in Statement of Financial Condition:Commissions Payable 456,526
Other Liabilities 695,667

Net Lease Liability in Excessof Right of Use Assets 16,078
Total 1,168,271

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Greater of 6 2/3 % of Aggregate indebtedness or $50,000:
6 2/3% of Aggregate Indebtedness 77,885
Minimum Dollar Net Capital Requirement 77.885
ExcessNet Capital 4,360,375

Excess Net Capital at 120% of Minimum Net Capital 4,344,798

Ratio of Aggregate Indebtedness to Net Capital .26 to 1

Note: There are no material differences between the preceding computation and the Company's
corresponding unaudited Part IIA of form X-17A-5 at September 30, 2021.
See Report of Independent Registered Public Accounting Firm.
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I
L.M.KOHN & COMPANY

SCHEDULES Il and lil - COMPUTATION FORDETERMINATION OF RESERVE

REQUIREMENTS AND INFORMATION RELATING TO

I POSSESSIONOR CONTROLREQUIREMENTSPURSUANT TO RULE1Sc3-3OFTHE SECURITIESAND EXCHANGECOMMISSION

At September 30, 2021

The Company is not required to present the schedules "Computation for Determination of Reserve
Requirements Under Rule 15c3-3" and "Information for Possession of Control Requirements under

Rule 15c3-3" as it meets the exemptive provisions of Rule 15c3-3 under Section (k)(1) and (k)(2)(ii)
of the Rule.
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I REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders

L.M. Kohn & Company
Cincinnati, Ohio

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) L.M.Kohn & Company identifiedthe following provisions of 17 C.F.R.§15c3-3(k) under which L.M.
Kohn & Company claimed the following exemptions from 17 C.F.R.§240.15c3-3: (k)(1) and (k)(2)(ii) (the
"exemptionprovisions")and (2) L.M.Kohn & Company stated that L.M.Kohn & Company met the
identified exemption provisions throughout the most recent fiscal year without exception. L.M. Kohn &
Company'smanagement is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

I Oversight Board (United States) and, accordingly, included inquiries and other required procedures toobtain evidence about L.M.Kohn & Company's compliance with the exemption provisions.A review is
substantiaily less inscope than an examination, the objective of which is the expressionof an opinion on
management'sstatements.Accordingiy, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on

I the provisions set forth in paragraphs (k)(1) and (k)(2)(ii) of Rule 15c3-3 under the Securities ExchangeAct of 1934.

Cincinnati, Ohio
November 22, 2021
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L.M.KOHN & COMPANY

EXEMPTION REPORT PURSUANT TO RULE 15c3-3

OF THE SECURITIES AND EXCHANGE COMMISSION

L.M. Kohn & Company the "Company" is a registered broker-dealer subject to Rule 173-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be
made by certain brokers and dealers"). This Exemption Pseport was prepared as required by 17

C.FR.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the

following:

The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions of
17 C.F.R.§240.15c3-3 (k): (1) and (2)(ii). The Company met the identified exemption provisions in
17 C.F.R.§240.15c3-3(k) throughout the most recent fiscal year without exception.

L.M.Kohn & Company

I I, Larry IVI.Kohn,affirm that, to my best knowledge and belief, this Exemption Report is true andcorrect.

Chief ec tive Officer

i
November 22,2021
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