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OATH OR AFFIRMATION

1, James C. DesLonde , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
World First Financial Services Inc.

, as
of September 30 ,2021 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

A
.

Si énature

President - CEO
Title

ﬁuﬁw Fderni

Notary Public

-

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(J) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

I

O OREHRIRS

ERR

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

Dg% PATRICIA FALCION!
{5 @< Notary Public - Statz of Fiorida B
a‘*wnd? Commission # HH 115577

My Comm. Expires Apr 8, 2025

State of j/ﬂ‘d"

County of Sara gotr , .

Sub?cribed and sworn to (or affirmed) before me on this2#£L day of Moot
2020 by
Jeriso 7}&9 [rndle proved to me on the basis of satisfactory evidences to be

the person who appeared beforg me.. ‘
Notary Public ﬁM jmjw
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To Those Charged :with Governance and the Stockholders of World First Finaniclal Services, Inc.:
Opinion on the Financial Statements

We have audited the accompanying statement of findficial condition of World First Financial Services, Inc. (the
"Company") as of September 30, 2021, the related statements of i income, changes in stockholders’ equity, cash
flows, and changes in subordinated liabilities for the year then ended, and the related notes (collectively referred to
as the "financial statements”). In our opinion, the financial statements present faitly, in all material respects, the
financial position of the Company as of September 30, 2021, and the results of its operattons and its cash flows for
the year then ended, in conformity with accounting principles generally accepted in the United States,

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards-of the PCAOB. Those standards require that we plan and
perform the audit to. obtain reasonable assurance about whether the finanmal ‘statements are free of materlai
misstatement of the ﬁnancxal statements, whether due to error or fraud; and performmg procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements, We
believe that our audit provides a reasonable basis forour.opinion,

Supplemental Information

The information contained in Schedules I and Il (“Supplemental Information”) has been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The Supplemental
Information is the responsibility of the Company’s management. Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whetherthe Supplemental Information, including its: form and content is presented in.conformity with 17 C.F.R. §
240.17a-5. In our opinion, Schedules I and II are fairly stated, in all material respects in relation to the financial
statements taken as a-whole.

ates, Incx

We have served as the Company's auditor since 2020,
Northridge, California
November 23, 2021

Alvarez & A,_ '

'9221 Corbin Avenue Suite 165 ®
Galifornia 91324

800.848.0008 4§
www.AAICPAs.com &

Chicago, Dallas, Los Angeles, New York, San Francisco, Seattle




WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF FINANCIAL CONDITION

September 30, 2021
ASSETS
Cash $ 680,369
Securities owned - trading 33,100
Secured demand notes 500,000
Prepaid expense 30,840
Other current assets 4,419
Total Assets $ 1,248,728
LIABILITIES AND STOCKHOLDERS' EQUITY
LIABILITIES:
Due to clearing broker $ 33,100
Accounts payable and other accrued expenses 597,157
Total Liabilities 630,257
COMMITMENTS AND CONTINGENCIES:
Subordinated borrowings 500,000
STOCKHOLDER'S EQUITY:
Common stock - no par value; 1,000 shares
authorized and issued, 990 outstanding 7,787
Additional paid-in capital 180,216
Accumulated deficit (67,032)
120,971
Less: Treasury stock 10 shares, at cost (2,500)
Total Stockholders' Equity 118,471
Total Liabilities and Stockholders' Equity $ 1,248,728

The accompanying notes are an integral part of these financial statements.



WORLD FIRST FINANCIAL SERVICES, INC.

STATEMENT OF INCOME
Year Ended September 30, 2021

REVENUE:
Trading profit
Commissions
Interest, ancillary charges and other income
Total Revenue

OPERATING EXPENSES:

Employee compensation and benefits

Floor brokerage, exchange and clearance fees
Interest and dividends

Professional fees

Occupancy and equipment rental

Other expenses

Total Expenses

INCOME BEFORE
PROVISION FOR INCOME TAXES

PROVISION FOR INCOME TAXES

NET INCOME

699,299
311,706
94,945

1,105,950

684,003
119,952
38,633
16,432
105,297
127,639

1,091,956

13,994

(2,752)

11,242

The accompanying notes are an integral part of these financial statements.



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
Year Ended September 30, 2021

Total Common Paid in Accumulated Treasury

Equity Shares Stock Capital Deficit Stock
Balance, Beginning of year $ 107,229 990 $ 7,787 $ 180,216 $ (78,274) $ (2,500)
Net income 11,242 - - - 11,242 -
Balance, End of year $ 118,471 990 $ 7,787 $ 180,216 $ (67,032) $ (2,500)
The accompanying notes are an integral part of these financial statements. 4



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CASH FLOWS
Year Ended September 30, 2021

CASH FLOWS PROVIDED BY (USED FOR):
OPERATING ACTIVITIES:

Net income

PPP loan forgiveness

Changes in operating assets and liabilities:

Securities owned

Commission receivable

Accrued interest receivable

Other assets

Prepaid expenses

Due to clearing broker

Accounts payable and other accrued expenses
Net cash provided by operating activities
Cash flows from financing activities
Cash flows from investing activities

Net Increase in Cash

CASH:
Beginning of year

End of year
SUPPLEMENTAL DISCLOSURE OF CASH FLOWS INFORMATION:

Cash paid for:
Taxes

Interest
SUPPLEMENTAL DISCLOSURE OF NON-CASH FLOWS INFORMATION

The company's PPP loan of $55,002 was forgiven during the year
ended September 30, 2021

$ 11,242

(55,002)

607,407
215,528
3,197
(20,737)
4,779
(607,407)
(134,717)

68,050

24,290

656,079

$ 680,369

&

19,257

&4

38,633

The accompanying notes are an integral part of these financial statements.



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CHANGES IN LIABILITIES

SUBORDINATED TO CLAIMS OF GENERAL CREDITORS
Year ended September 30, 2021

Subordinated borrowings - Beginning of year $ 500,000

Increase - Secured note collateral agreements -

Decrease - Payment of subordinated notes -

Subordinated borrowings - End of year $ 500,000

The accompanying notes are an integral part of these financial statements.



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

NOTE 1 - ORGANIZATION:

Organization:

World First Financial Services, Inc. (the “Company”) is a broker-dealer registered with the Securities
and Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA), the Securities Investor Protection Corporation (SIPC), and the Municipal Securities
Rulemaking Board (MSRB).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting:

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America (U.S.
GAAP).

Use of Estimates:

The preparation of financial statements in conformity with U.S. GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Securities Owned:

Securities owned as of September 30, 2021 consist of Home Depot, Inc. Securities transactions
are recorded on the trade date, as if they settled. Profit and loss arising from all securities
transactions entered into for the account and risk of the Company are recorded on a trade date
basis.

Securities Received as Collateral: ‘ _
Securities received as collateral consist primarily of municipal bonds which are pledged as assets
to secure the Company’s demand notes.

Leases:

The company has an operating lease for office space not subject to ASC 842, according to the
short-term lease exemption. The Company recognizes lease cost associated with this lease on a
straight-line basis over the lease term.




WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Cash Held at Clearing Broker:

The cash balances held at the Clearing Broker are included in cash on the Statement of Financial
Condition. As of September 30, 2021, the cash held at the clearing broker amounted to $663,926.
Included in that cash balance held at the Clearing Broker is the clearing deposit of $253,400.

Fair Value Measurements:

Fair value measurements establish a framework for measuring fair value. That framework
provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure
fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (level 1 measurements) and the lowest priority to unobservable
inputs (level 3 measurements).

The three levels of the fair value hierarchy are described below:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices
for identical assets or liabilities in active markets that the Company
has the ability to access.

Level 2: Inputs to the valuation methodology include:
e Quoted prices for similar assets or liabilities in active
markets;

¢ Quoted prices for identical or similar assets or liabilities in
inactive markets;

e Inputs other than quoted prices that are observable for the
asset or liability; and

¢ Inputs that are derived principally from or corroborated by
observable market data by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level
2 input must be observable for substantially the full term of the asset
or liability.

Level 3: Inputs to the valuation methodology are unobservable and
significant to the fair value measurement.




WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Receivable from Clearing Broker:

Security transactions are accounted for on the trade date (the date the order to buy or sell is
executed) and the net realized gain or loss on the sale of securities is determined by the use of the
first-in, first-out (FIFO) method.

The Company receives commission income from customers for agency/principal transactions.
Commission income is recorded when earned.

Interest and income are recorded when earned on a monthly basis. This revenue is based on the
amount of money under management at the third-party broker dealer (Wells Fargo Clearing LLC).

Income Taxes:

The Company utilizes accounting for income taxes, which requires an asset and liability approach
to financial accounting and reporting for income taxes. Deferred income tax assets and liabilities
are computed annually for differences between the financial statement basis and tax basis of assets
and liabilities that will result in taxable or deductible amounts in the future based on enacted tax
laws and rates applicable to the periods in which the differences are expected to affect taxable
income. Income tax expense is the tax payable or refundable for the period plus or minus the
change during the period in deferred tax assets and liabilities.

The Company follows the Income Taxes Topic of the FASB Accounting Standards Codification,
which provides clarification on accounting for uncertainty in income taxes recognized in an
enterprise’s financial statements. The guidance prescribes a recognition threshold and
measurement attribute for the financial statement recognition and measurement of a tax position
taken or expected to be taken in a tax return, and also provides guidance on derecognition,
classification, interest and penalties, disclosure and transition. At September 30, 2021, no
significant income tax uncertainties have been included in the Company’s statement of financial
condition. The Company’s policy is to recognize interest and penalties on unrecognized tax
benefits in income tax expense in the statements of income. No interest and penalties are present
for periods open. The Company files Federal and state income returns. The statute of limitations
for these jurisdictions if generally three to four years. The Company had no returns under
examination as of September 30, 2021. '

Subsequent Events:

The Company has evaluated its subsequent events and transactions occurring after September 30,
2021, through the date that the financial statements were available to be issued. The Company is
not aware of any subsequent events, which would require recognition or disclosure in the financial
statements.




WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

NOTE 3 - FAIR VALUE OF SECURITIES:

The Company has categorized its investments based on the priority of the inputs to the valuation
technique, into a three-level fair value hierarchy. If the inputs used to measure the investments
fall within different levels of the hierarchy, the categorization is based on the lowest level input
that is significant to the fair value measurement of the investment.

FAIR VALUE MEASUREMENTS

AS OF SEPTEMBER 30, 2021
NETTING
LEVEL1 LEVEL2 LEVEL3 ADJ. TOTAL
Exchange Listed
Equities $33,100 - - - $33,100

Exchange listed equities are valued at the most recent transaction price to period end.

NOTE 4 - CLEARING BROKER:

The Company has entered into a Fully Disclosed Clearing Agreement with Wells Fargo Clearing,
LLC (the "Clearing Broker"). The Clearing Broker carries cash and margin accounts of the
customers introduced by the Company and clears transactions on a fully disclosed basis for such
accounts. In addition, the Clearing Broker is responsible for carrying, maintaining and preserving
such books and records pertaining to its function as a Clearing Broker pursuant to the requirements
of rules 17a-3 and 17a-4 of the Securities Exchange Commission Act.

The Clearing Broker has custody of the Company’s cash balances which serve as collateral for any
amounts due to the Clearing Broker as well as collateral for securities sold short or securities
purchased on margin.

The Clearing Broker charges and other costs vary monthly. Clearing charges amounted to
$111,005 for the year ended September 30, 2021.

At September 30, 2021, the amount due to the Clearing Broker was $33,100 for the value of
securities owned and $67,539 for amounts payable due to monthly billing expenses. All amounts
due to the Clearing Broker are collateralized by the cash and marketable securities owned by the
Company and the receivable, if applicable, from the Clearing Broker.

10



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

NOTE 5 - PROVISION FOR INCOME TAXES:

The Company is subject to New York State and New York City taxes as of September 30, 2021,
The provision for income taxes consist of the following

CURRENT DEFERRED ALLOWANCE TOTAL
Federal - (5,099) 5,099 -
State 1,252 (2,184) 2,184 1,252
City 1,500 (1.804) 1.804 1,500
Total 2,752 (9,087) 9,087 2,752

listed above for the year ended September 30, 2021.

The Company has a net operating loss carry forward for $310,735 resulting in a deferred tax benefit
of $65,254 to offset future Federal taxable income, expiring through September 30, 2028. The
Company also has a net operating loss carry forward in the amount of $410,433 and $470,731
available to offset future State of New York and the City of New York taxable income, expiring
through December 31, 2028. The resulting tax benefit amounted to $33,399 and $30,598
respectively for State and City income taxes. A 100% valuation allowance has been recorded due
to the uncertainty of future operations and the limitation of usage as a result in the change of
ownership.

The Company is required to file income tax returns in federal, state and city tax jurisdictions. The
Company’s tax returns are subject to examination by taxing authorities in the jurisdictions in which
it operates in accordance with the normal statutes of limitations in the applicable jurisdiction. For
federal purposes, the statutes of limitations is three years. Accordingly, the Company is no longer
subject to examinations of federal returns filed more than three years prior to the date of these
financial statements. The statute of limitations for state and city purposes is generally three years
but may exceed this limitation depending upon the jurisdiction involved. Returns that were filed
within the applicable statute remain subject to examination. As of September 30, 2021, the IRS
has not proposed any adjustment to the Company’s tax position.

11



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

NOTE 6 - COMMITMENTS AND CONTINGENCIES:

The Company leased office space from a non-related third party for $1,642 per month. This
commitment is on a month to month basis cancellable on 30 days notice.

The Company is engaged in various trading and brokerage activities in which counter-parties
primary include broker dealers, banks and other financial institutions. In the event the
counterparties do not fulfill their obligations, the company may be exposed to risk. The risk of
default depends on the creditworthiness of the counter-party or issuer of the instruments. It is the
Company’s policy to review, as necessary, the credit standing of each counter-party.

At September 30, 2021, and at various times throughout the year, the Company maintained
balances at financial institutions, which may exceed insured limits.

NOTE 7 - SECURED DEMAND NOTES AND SUBORDINATED BORROWINGS:

The Company has four secured demand notes and corresponding subordinated loan agreements.
Two of the $125,000 secured demand notes and subordinated loan agreements with the president of
the Company bear interest at 7% per annum and are due July 12, 2022 (debt loan with rollover
provision for automatic one year extension) and August 22, 2022 (equity loan with rollover provision
for automatic three-year extension), respectively. The remaining two secured demand notes and
subordinated loan agreements, each for $125,000 are due to an indirect stockholder and director of
the Company, which bear interest at 7% per annum and are due July 12, 2022 (debt loan with rollover
provision for automatic one year extension) and August 11, 2022 (equity loan with rollover provision
for automatic three-year extension), respectively. These secured demand notes are collateralized by
$165,283, $150,347, $149,958 and $149,544, respectively, in cash, sweeps and investment grade
municipal bonds, which are valued at $159,124, $146,321, $148,192 and $147,548, respectively, net
of haircuts at September 30, 2021.

The secured demand notes and subordinated borrowings are covered in equity agreements approved
by FINRA and are available in computing net capital under SEC rules. The lenders irrevocably
agree that the obligation of the Company under the agreements with the respect to payment of
principal and interest are and shall be fully and irrevocably subordinated in right of payment and
subject to prior payment or provision for payment in full of all valid claims of all other creditors of
the Company whose claims are not similarly subordinated.

Interest accrued on the loans at September 30, 2021, is $8,750 and is included in accounts payable

and accrued expenses. Interest expense amounted to $35,000 for the year ended September 30,
2021.

12



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

NOTE 8 - NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 and the rule also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital
ratio would exceed 10 to 1.

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities and Exchange Commission,
the Company is required to maintain a minimum net capital balance. Net capital and the related
net capital ratio may fluctuate on a daily basis. At September 30, 2021, the Company had net
capital of $578.247 which was $478,247 in excess of its minimum dollar net capital requirement
of $100,000 and an aggregate indebtedness to net capital ratio of 1.0327 to 1.

The Company is not required to furnish the "computation of reserve requirements" under rule
15¢3-3 of the Securities Exchange Act of 1934 due to the fact that it qualifies for, and complies
with, the exemptive provision k(2)(ii) of Rule 15¢3-3.

This provision exempts brokers or dealers, who clear all transactions on behalf of customers with
a Clearing Broker on a fully disclosed basis, from having to furnish the "computation of reserve
requirements".

As of September 30, 2021, the Company was in compliance with all minimum net capital
requirements.

NOTE 9 - SBA LOAN (PPP) UNDER THE CARES ACT OF 2020

The Company’s indebtedness of $55,002 was incurred under the CARES Act received on May 1,
2020 was submitted for forgiveness on November 7, 2020 and forgiven by the Small Business
Administration on March 16, 2021.

13



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2021

NOTE 10 - RELATED PARTIES:

At September 30, 2021, the Company had a relationship with a non-registered third party
investment trading company. This investment trading company is an independent company that
specifically proprietarily trades the U.S. Equity Markets on a for profit basis. They have no public
customer accounts,

The company owes $100,000 to an officer as of September 30, 2021 which is included in accounts
payable and accrued expenses on the Statement of Financial Condition.

At September 30, 2021, the Company owed this trading company $20,000, for services rendered,
which is included in accounts payable and other accrued expenses in the statement of financial
condition.

14



WORLD FIRST FINANCIAL SERVICES, INC.

SUPPLEMENTARY INFORMATION

SCHEDULE I - COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1 OF THI
SECURITIES & EXCHANGE COMMISSION SEPTEMBER 30, 2021

NET CAPITAL:

Total Stockholders' Equity qualified for net capital $118,471
Additions:

Subordinated borrowing allowable in computation of net capital $500,000
Total Capital and allowable subordinated liabilities $618,471

Deductions and charges:

Non-allowable assets (835,259)
Net Capital Before Haircuts on Securities Position $583,212

Haircuts on securities:
Haircuts on securities owned (84.,965)
Undue concentration haircut

NET CAPITAL . ' $578,247
AGGREGATE INDEBTEDNESS:

Items included in statements of financial condition:

Accounts payable, other accrued expenses, deferred taxes $597.,157
TOTAL AGGREGATE INDEBTEDNESS $597.157
COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS:

Net capital requirment $100,000
Excess net capital $478.247
Ratio: aggregate indebtedness to net capital 1.03 to 1

RECONCILIATION WITH COMPANY'S COMPUTATION:
Included in Part IIA of Form X-17A-5 as of September 30, 2021
Net capital, as reported in Company's

(Unaudited) FOCUS report Part [1A $578,247
NET CAPITAL PER ABOVE $578,247

Note: There was no material difference between the net capital
computation shown here and the net capital computation shown on
the Company's most recently filed Form X-14A-5 Part IIA dated
Septemer 30, 2021. See report of Independent Registered Public
Accounting Firm.



Schedule II - Computation for Determination of the Reserve Requirements and
Information Relating to Possession or Control requirements for Brokers and
Dealers Pursuant to SEA Rule 15¢3-3

The Computation for Determination of the Reserve Requirements and the Information Relating to
Possession or Control Requirements for Brokers and Dealers is not applicable to the Company as
the Company qualifies for exemption under Rule 15¢3-3(k)(2)(ii).
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REPORT OF INDEPENDENT.REGISTERED PUBLIC ACCOUNTING FIRM

To:Those Charged with Governance and the Stockholders.of World First Financial Services, Inc.:
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Assertions Regarding Exemption Provisions

We, as members of management of World First Financial Services, Inc. (“the Company™), are
responsible for compliance with the annual reporting requirements under Rule 17a-5 of the
Securities Exchange Act of 1934. Those requirements compel a broker or dealer to file annuals
reports with the Securities Exchange Commission (SEC) and the broker or dealer’s designated
examining authority (DEA). One of the reports to be included in the annual filing is an exemption
report prepared by an independent public accountant based upon a review of assertions provided

by the broker or dealer. Pursuant to that requirement, the management of the Company hereby
makes the following assertions:

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3 by
operating under the exemption provided by Rule 15¢3-3, Paragraph (k)(2)(ii).

The Company met the identified exemption provisicin without exception throughout the fiscal year
ended September 30, 2021.

World First Financial Services, Inc.

President)



World Flrsb  Financial Services, Inc.
Report o1t the: SIPC Aliniual. Assessiient
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REPORT-OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To Those Charged with.Governance and the Stockholders of World Eirst Financial:Services, Inc::

We have performed the procedures inichided in Rule. lh‘i@m under the Secutities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules; which are enumerated below and were
agreed to by World Flrst Financial Services, Inc..and the SIPC, solely:to assist you and SIPC in evaluating World
First Financial Services, Inc’s compliance with the ?apphcable instructions of the General Assessment
Reconciliation (Fozm STPC-?) for theyear ended September 30, 2021. World First Financial Services, Inc.’s
management is responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with standards established by the Public Company
Accounting Oversight Board (United States) and in accordance with aftestation standards established by the
American Instxmte of Certified Public/Accountants. The:su ﬁiclency ofthese procedures is solely the responsibility
ntation regarding the sufficiency of the

Y is mnrthas beenreqmsted or for any other purpose.
-and our findings are.as! follows:

proced’nm descf@wueléw either for the purpose for"

2) Compated ﬁie Total anenue amount repm'mﬂ'“m the Annual Audited Report Form X-17A-5 Part 11 for
' > Tote MWmmmmpMed in Form SIPC-7 for the year

:schedules and working papers, noting

4) Recalculated the authmeucal accuracy .of the galculations reéflécted.in Form' SIPC-7,and in the related
schedules-and working papers supporting the adjixs&nents, nmfngmd:fferem and

5) Compared the amount-of any overpayment applied to the current:assessment with the Form SIPC-7 on
whicly it 'was originally computed, notingno differences.

R, g

We werenot engaged to and did net ‘conduct- an.examination ‘or review; the objective of which would be the
expression of an ppmmnw conclusion, respectively, on World First Financial Services, Inc.’s compliance with the
applicable instr of the Form SIPC-7 for the year-ended September 30, 2021. Accordingly, we do not express
suc%l an cpmmnwc&mlusmn meparf‘ ved additional p dures: othcrmaxtersmxght have come to our

This report is-ntended solely. for the i information-and use of Woﬁd First Financial Services, Inc. and the SIPC and
is mtumded»te be and should not be used by-anyene other than these speci

cified parties.




For'the flscat.year'ended,
(Rm csreluliy the: lnwucﬂuns In four’ wo

m mmﬂmm no, and momh m whigh fiscal year ends for z
: S <
i - Nota: If any of the information shown on the ' A
1 : . maﬂmg lahsl requires correction, please e-mail e
Woﬂd Fﬂ’st Finanma{ Services Inc ang cmramit;ns'to forgr(%sipc .org and S0 =
% indicate on'the torm file g
246 5th Avenue, STE 313 b
New York NY 10001-7603 Name and telephone number of person to o
~ contact-respecting this form. [
I g i James C Deslonde 212—584~4139 =
2. A. Gengral-Assessment (item 2e from page 2) ‘1477 S—
B. Less payment made wilh: SIPC-6-1iled (exclude interest). ‘869 S —
04/29/2021 .
C. Less prios 6§ezmyment applied (0 )
D. Assessment bafance due of {overpayment) , 608
E. Interest computed'on lateipayment (sae instcuction E}ar_____dayesl 20%.per anoum O
G.

none

The:SIPC. member subn [
person by whom it is o) ‘ -"ep'r'as“ ‘

that all infermation contalned herein is- tr;ue. canect
and complete.

Dated thef%day o

2021

This form and the:assessment payment-is «dus 60 th
for.a périod of not less than Giysars,.the. lttoﬂ‘z jemrR.in's

Calculations .

Exceptions:

$IPC REVIEWER |

Disposition.af exceptions:

Forward Gopy s



DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT : .
Amounts (or the fiscal period
baeginning toouza20
and ending S
Eliminate cents
Item No. 1105952
2a. Total tevanue'(FQCUS._Liqp 12/Part 1A Line:8, . Code 4030) S S

2b. ‘Addlitions:

{1) Total revenues from:the ms{tles business-of-subsidiaries {sxcepl foreign subsidiaries) and
predacessorsnot méfhdo&ahm

{2) Net loss from,principal transaclions. in securitles:In trading aceounts.

(3) Net foss from principal transactions in-commodilles i trading:agcounts.

(4) Interest and dividend 6xpense: deducted In determining item 2a.

; oclolojele

(5) Net loss-from management ofor participation in the underwrlling ot distribution of secu rities.

(6) Expenses:vther {han adve Using, printing, ragtstmﬁon fees-and-legal fees deducted in determining nat 0
profit-frgm management of of ‘participation in ‘inderwriting or:distribution of securlties. -
(7) Net loss:from gecuriligs-in-invesiment accounts. 0
Total additions: .
2¢. Deductions:
{ pany or unil
gace, from:invgstment
ppany Separate 0

{2) Revenues-irom-commodity tradsactions.
(@) Cnmnusaionsr stdgeiand cledranice paid W-other SIRGImembarsiia cannection with

{4} Reimbursements:for postagein conhection with proxy, solisitation.

(5) Net gain from ss.cntt&itﬁ:in investment:accounts.

_mﬂwesoldo sit and
“’e"‘a’mwmm rﬁom -or:jess 0

(6) 100% of commlsslammnd markups. eamned from transactions:h
(ii) Troasury bills, bankers acceptances or-commercial paper’
from issuance date.

{7) Dirgct expenses of printing, advertising.and. Ja

refated 1o the-securities business. {ievenue de ned by SetHor L
{8) Other revenus nof related either directly or lnd’aeclly 10'the secufities business,
(Sse-Instruntion C):.

Iotal,dodup_ﬂom

2d.-S1PC/Net.Operating Revenues:

2e. General Assassment @ 0%5




