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OATHORAFFIRMATION

I, DanielC, Dooley ,swear(oraffirm)that,to thebestof myknowledgeandbeliefthe accompanying
financiaistatementsandsuppoitingschedulespertainingtothefirmof Maplewoodinvestments,Inc. ,asof
September30 ,2021,aretrueandcorrect.Ifurtherswear(oraffirm)thatneitherthecompanynoranypartner,proprietor,
principalofficerordirectorhasanypropiietaryinterestinanyaccountclassifiedsolelyasthatofa customer,exceptasfollows;

VICKIECOLWELL
Signature*i MyNotaryID#131321773

ExpiresOctober19,2WS President
Tille

NotaryPublic

Thisreport**contains(checkallapplicableboxes);
(a) FacingPage.
(b) StatementofFinancialCondition.
(c) Statementoflocome(Loss).
(d) StatementofCashFlows.
(e) StatementofChangesinStockholders'EquityorPartners'orSoleProprielor'sCapital.
(f) StatementofChangesin LiabilitiesSubordinatedto Claimsof Creditors.
(g) Computationof NetCapital -

(h) ComputadonforDeterminatioriof ReseweRequirementsPursuanttoRule15c3-3.
(i) informationRelatingtothePossessionorControlRequirementsUnderRule12ic3-3.
(i) A Reconciliation,includingappropriateexplanation,ofthe Computationof NetCapitalunderRule 15c3-1andtheComputaUonfor

Determinationof theReserveRequirementsUnderExhibitAof Rule1503-3.
(k) A ReconciliationbetweentheauditedandunauditedStatementsofFinancialConditionwithrespectto methodsofconsolidation.
(I) An OathorAffirmation.
(m) A copyoftheSIPCSupplementalReport
(n) Areportdescribinganymaterialinadequaciesfoundtoexistorfoundtohaveexistedsincethedateofthepreviousaudit
(o) ReportofindependentRegisteredPublioAccountingFirmonManagement'sExemptionReport.

"For conditionsof confidentialtreatmentof certainportionsofthisfiing, seesection240.17a-5(e)(3).
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Accounting & Consulting, LLC

ReportofIndependentRegisteredPublicAccountingFirm

To theSharehoiderandBoardof Directorsof
Maplewoodinvestments,Inc.

Opinionon the FinancialStatement
Wehaveauditedtheaccompanyingstatementoffinancialconditionof Mapiewoodinvestments,Inc.(theCompany)
asof September30,2021,andtherelatednotes(coiiectively,thefinancialstatement).In ouropinion,thefinancial
statementpresentsfaldy,inallmaterialrespects,the financialpositionof the Companyas of September30,2021,in
conformitywithaccountingprincipiosgenerallyacceptedin theUnitedStatesofAmerica.

Basis for Opinion
Thisfinancialstatementis theresponsibilityoftheCompany'smanagement.Our responsibilityis to expressan
opinionontheCompany'sfinancialstatementbasedonouraudit.Weareapublicaccountingfirmregisteredwiththe
Public CompanyAccountingOversightBoard(UnitedStates)(PCAOB)andarerequiredto be independentwith
respectto theCompanyinaccordancewithU.S.federalsecuritieslawsandtheapplicableruiesandregulationsof
theSecuritiesandExchangeCommissionandthePCA08.

WeconductedourauditinaccordancewiththestandardsofthePCAOB.Thosestandardsrequirethatweplanand
performthe auditto obtainreasonableassuranceaboutwhetherthe financialstatementis freeof material
misstatement,whetherduetoerroror fraud.TheCompanyisnotrequiredtohave,norwereweengagedtoperform,
anauditofitsintemalcontroloverfinancialreporting.Aspartofourauditwearerequiredtoobtainanunderstanding
ofintemalcontroloverfinancialreportingbutnotforthepurposeof expressinganopinionontheeffectivenessofthe
Company'sinternalcontroloverfinancialreporting.Accordingly,weexpressnosuchopinion.

Ourauditincludedperformingproceduresto assessthe risks of materialmisstatementof the financialstatement,
whetherdue to erroror fraud,and performingproceduresthat respondto thoserisks.Such proceduresinciuded
examining,ona testbasis,evidenceregardingthe amountsanddisclosuresin thefinanclaistatement.Ourauditaiso
includedevaluatingtheaccountingprinciplesusedandsignificantestimatesmadeby management,as wellas
evaluatingthe overailpresentationofthe financialstatement.Webelievethatourauditprovidesa reasonablebasis
forouropinion.

Supplementalinformation
ThesupplementaryinformationcontainedinThe Schedule1,Computationof Net CapitalUnderSEC Ruie15c3-1,
Schedule11,Computationfor Determinationof ReserveRequirementsUnderRule SEC15c3-3 andScheduielil,
InformationRelatingtothe PossessionorControlRequirementsUnderSECRule1503-3 havebeensubjectedto audit
proceduresperformedin conjunctionwith the audit of the Company'sfinancialstatements.The suppiemental
Informationis theresponsibilityoftheCompany'smanagement,Ourauditproceduresinciudeddeterminingwhetherthe
supplementalinformationreconcilesto the financialstatementsor the underlyingaccountingandotherrecords,as
applicable,andperformingproceduresto testthe compietenessand accuracyofthe informationpresentedin the
supplementalinformation.In formingour opinionon the supplementalinformation,we evaluatedwhetherthe
supplementalinformation,includingitsformandcontenf,is presentedinconformitywith17C.F.R.§240.17a-5.Inour
opinion,thesupplementaryinformationcontainedintheScheduleI,ComputationofNetCapitalUnderSECRule15c3-
1,Scheduleli, ComputationforDeterminationofReserveRequirementsUnderSECRule15c3-3andScheduletil,

25 N. St.Paul Stre , Suite 3100 so er g

lias, TX 75201 mew.hartgraveslic.coni (214) 738-4993admin@hartgraveslle.com



InformationRelatingtothe PossessionorControlRequirementsUnderSECRule15c3-3arefairlystated,inallmalarial
respects,Inrelationto thefinancialstatementsasawhole.

Thisisourinitialyearastheauditorforthe Company.
Dallas,TX
November23,2021



MAPLEWOODINVESTMENTS,INC.
StatementofFinancialCondition

September30,2021

ASSETS

Cash $ 790,656
Securitiesowned,atfairvalue 1,197,481
Receivablefrombroker-dealersandclearingorganizations 163,536
Receivablefromrelatedparties 1,000
Propertyandequipment,net 10,170
Rightofuseasset 186,776
Otherassets 47,213

TotalAssets 8 2,395.832

LIABLITIESANDSTOCKHOLDERS'EQUITY

Liabilities:
Accountspayableandaccruedexpenses $ 410,229
Commissionspayable 175,462
Bankloan 156,100
Leaseliability 185,776

TotalUabilities 927,567

Stockholders'equKy:
Commonstock,1,000,000sharesauthorizedwith

$0.01parvalue,6,300issuedandcutstanding 63
Additionalpai&incapital 789845
Treasurystock -0-

Retainedeamings 678357

TotalStockholders'Equity 146B265

TotalUabilitiesandStockholders'Equity 8 2.395.832

3

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTS,INC.
StatementofIncome

FortheYearEndedSeptember30,2021

Revenues:
Securitiescommissions $ 386,982
Mutualfundcommissions 915,175
Managementfeesandother 3,056,850
Interestincome 14
Dividendincome 6,801
Netgains(losses)onsecuritiestradingaccounts 837,744

5,203,566

Expenses:
Compensationandbenefits 2,081,111
Commissionsandclearingfees 2,736,859
Communications 51,340
Promotionalcosts

Regulatoryfeesandexpenæs 81,326
Occupancyandequipmentcosts 162,443
Otherexpenses 93,134
Othertaxes 6,277

5,192490

locomebeforeincometaxes 11,076

Provision(benefit)forfederalincometaxes 190

Pmvisionforstateincometaxes 9,764

Netincome S 1,122

4

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTS,INC.
Statementof ChangesinStockholders'Equity

FortheYearEndedSeptember30,2021

Additional
Common Pald-In Retained Treasury

Shares Stock Capital Earnings Stock Total

Balancesat
September30, 2020 6,300 $ 63 $ 789,845 $ 677,235 $ - 0 - $ 1,467,143

Retirementof -0-
TreasuryStock

NetIncome 1,122 1,122

Balancesat

September30,2021 § 789,845 $ 678,357 ; S 1.468.265

5

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTS,INC.
Statementof CashFlows

FortheYearEndedSeptember30,2021

Cashflowsfromoperatingactivities:
Netincome(loss) $ 1,122
Adjustmentstoreconcilenetincome(ioss)to

netcashprovided(used)byoperatingactivities:
Depreciationexpense 5,492

Changeinoperatingassetsandliabilities:
Increaseinsecuritiesowned (204,212)
Decreaseinreceivablefrombroker-dealersand

Clearingorganizations 168,148
increaseinotherassets (2,892)
Increaseinacccuntspayableandaccruedexpenses 130,657
Decreaseincommissionspayable (73,327)
DecreaseinRightofuseasset 57,873
DecreaseinLeaseliability (57,873)

Netcashprovided(used)byoperatingactivities 25188
Cashflowsfrominvestingactivities:

Purchasesofpropeityandequipment (1,588)

Netcashprovided(used)byinvestingactivißes (1,588)

Cashflowsfromfinancingactivities:

BankLoan 0

Netcashprovided(used)byfinancingactivities 0

Netincreaseincash 23600

Cashatbeginningofyear 767,056

Cashat endofyear 79(6656

SupplementalDisclosures
Cashpaidfor

Incometaxes $ -0-

Interest L- ---.(6

6

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTS,INC,
NotestoFinancialStatements

September30,2021

Note1 - SummarvofSignificantAccountingPolicies

MaplewoodInvestments,Inc.(the"Company")is a broker-dealerin securitiesregistemdwith the Securitiesand
ExchangeCommission("SEC")and is a memberof the FinancialindustryRegulatoryAuthority("FINRA").The
CompanyoperatesunderSECRule15c3-3(k)(2)(ii),whichprovidesthatall thefundsandsecuritiesbelongingto the
Company'scustomerswouldbehandledbya clearingbroker-dealer.TheCompany'scustomersconsistprimarilyof
individualslocatedinTexas.

Securitiestransactions(andrelatedcommissionrevenueandexpense)arerecordedontradedatebasis.

Securitiesownedandseculities sold,notyetpurchased,arecarriedat fairmarketvalueandsecuritiesownednot
readilymarketablearecarriedatfairvalueasdeterminedby managementof theCompany,Theincreaseor
decreasein net unrealizedappreciationordepreciationof securities is credited or charged to operations.The
Company'ssecuritiesarebeingheldbytheclearingbrokerldealer.Shouldtheclearingbrokerldealerfall todeliver
thesecuritiesto theCompany,theCompanymayberequiredto purchaseidenöcalsecuritiesontheopenmarket.

Receivablesfrombrokerldealersandclearingorganizationsaregenerallycollectedinfull inthemonthfollowingtheir
accruai.As such,managementhasnot recordedan alowance for doubtfulaccountson these receivables.The
Companyadvancesfundstoitsregisteredrepresentativesasdeterminednecessarybymanagement.Theadvances
aregenerallyrecoupeduponthefollowingcommissionpaymentcycle.Managementrecordsan allowanceforbad
debtsbasedona collectabileyreviewof specificaccounts.Any receivablesdeemeduncolectibleare writtenoff
againsttheallowance.TheCompanyhadreceivablesof $63,536asof September30,2021allof whichwere
collected.

The Companyfollowstheguidancein FASBASC606,RevenuefromContractswithCustomers,whichrequiresthat
an entityrecognizerevenueto depict the transferof promisedgoodsor servicesto customersinan amountthat
reflectstheconsiderationto whichtheentityexpectsto be entitledin exchangefor thosegoodsorservices.The
guidancerequiresanentityto followa five-stepmodelto (a)identifythecontract(s)witha customer,(b)identifythe
performanceobligationsin the contract,(c)determinethe transactionprice,(d) allocatethe transactionpriceto the
performanceobligationsinthecontract,and(e) recognizerevenuewhen(or as)theentitysatisfieda performance
obligation.Indeterminingthe transactionpitce,anentitymayincludevariableconsiderationonlyto theextentthat it is
probablethata significantreversalin the amountof cumulativerevenuerecognizedwouldnotoccurwhenthe
uncertaintyassociatedwiththevariableconsiderationisresolved.

Theeconomicfactorsthataffectthenature,amount,timing,anduncertaintyof revenueandcashflowsaregeneral
conditionsintheUnitedStateseconomyandcapitalmarkets.

ManagementFees
The Company'saffiliateprovidesinvestmentadvisoryserviceson a daily basis.The Companybelievesthe
performanceobligationforprovidingadvisoryservicesis satisfiedovertimebecausethecustomeris receivingand
consumingthebenefitsastheyareprovidedby theCompany.Feearrangementsarebasedona pesentageapplied
tothecustomer'sassetsundermanagement.Feesarereceivedmonthlyandarerecognizedasrevenueatthattime
astheyrelatespecificallyto theservicesprovidedinthatperiod,whicharedistinctfromtheservicesprovidedinother
periods.

7



MAPLEWOODINVESTMENTS,INC.
NotestoFinancialStatements

September30,2021

Note1 - SummaryofSignificantAccountingPolicies,continued

SecuritiesCommission
Commissionrevenueis generallyrecognizedat a pointin timeupondeliveryof contractedservicesbasedona
predefinedcontractualamounton a tradedatefora tradeexecutionservicesbasedonprovidingmarketpricesand
Intemalandregulatoryguidelines.Commissionrevenueconsistsof thesaleof equityandfixedincomesecuritiesand
Unitinvestmenttrusts.

MutualFunds,InsuranceandAnnuityProducts
TheCompanyeamsrevenueforsellingaffiliatedandunaffiliatedmutualfunds,fixedvariableannuitiesandinsurance
products.Theperformanceobligationissa8sfiedatthetimeofeachindividualsale.Aportionoftherevenueisbased
onafixedrateapplied,asa percentage,to amountsinvestedatthe timeofsale.Theremainingrevenueis recognized
overthetimetheclientownsthe investmentor holdsthecontractand isgenerallyeamedbasedon a fixedrate
applied,as a pementage,to thenet assetvalueofthe fund,orthe valueof insurancepolicyorannuityconkact.The
ongoingrevenueisnotrecognizedat thetimeof salebecauseit isvariablyconstrainedduetofactorsoutsidethe
Company'scontrolincludingmarketvoiatilityandclientbehavior(suchashow longclientholdtheir investment,
insurancepolicyorannuitycontract).Therevenuewillnotberecognizeduntil it is probablythata significantreversal
willnotoccur.

Propertyandequipmentarestatedat cost.Depreciationon ofiiceequipmentand furnitureiscomputedusing an
acceleratedmethodoverthe estimatedusefullivesof the assets.Depreciationexpensefor the year ended
September30,2021was$5,492andis reflectedinoccupancyandequipmentcosts.

The preparationof financiaistatementsin conformitywithaccountingpiinciplesgenerallyacceptedin theUnited
Statesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthereportedamountsof
asselsandliablilliesanddisclosureof contingentassetsandiiabilitiesatthe dateofthefinancialstatementsandthe
reportedamountsof revenuesand expensesduringthereportingperiod.Actualresultscoulddifferfromthose
estimates.

incometaxesare providedfor thetax effectsof transactionsreportedin thefinancialstatementsand consistof
taxescurrentiydue.The provisionforfederalincometaxesdiffersfromtheexpectedamountusingstatutoryrates
becausecertainexpensesincluded in the determinationof net incomeare non-deductiblefor tax reporting
purposes.

The Companyaccountsfor incometaxesin accordancewiththeIncomeTaxesTopicof theFinancialAccounting
StandardsBoard(*FASB")AccountingStandardsCodification("ASC").Deferredtaxassetsandliabilitiesarisingfrom
temporarydifferencesbetweenbookandtaxbasisarerecognizedusingtheenactedstatutorytaxratesandlawsthat
willbein effectwhensuchdifferencesareexpectedto reverse.Deferredtaxassetsarerecognizedfortemporary
differencesthatwill resuitindeductibieamountsin futureyears.Deferredtax liabilitiesarerecognizedfor temporary
differencesthatwill resultin taxableincomeinfutureyears.Inthecaseofdeferredtaxassets;a reductionindeferred
taxasselsisrecordedif it is morelikelythannotthatsomeporäonor aNofthedeferredtaxassetwillnotberealized.
Anyinterestor penaltiesassociatedwith incometaxeswouldbe includedas a componentofincometaxexpensein
theperiodinwhichtheassessmentarises.

Managementevaluatesincometaxpositionsbasedonwhetherit ismorelikelythan notthatthepositionstakenwillbe
sustainedonexamination.Uncertaintaxpositionsarereducedbya liabilityfora contingentlossthatis recordedeither
whenthethresholdisnolongermetorwhenit becomesprobablethata paymentwillbemadetothetaxingauthority.

8



MAPLEWOODINVESTMENTS,INC.
Notesto FinancialStatements

September30,2021

Note1- SummaryofSignificantAccoundnAPolicies,continued

Forpurposesof reportingcashflows,theCompanyhasdefinedcashequivalentsashighlyliquidinvestmentswith
originalmaturitiesoflessthanninetydaysthatarenotheldforsaleintheordinarycourseofbusiness.

Note2 - FairValueDisclosures

TheCompanyusesvariousmethodsincludingmarket,income,andcostapproaches.Basedontheseapproaches,
theCompanyoftenutilizescertainassumptionsthatmarketparticipantswouldusein pricingthe assetor liability,
inciudingassumptionsaboutriskandortherisksinherentinthe inputstothevaluadontechnique.

Theseinputscanbe readilyobservable,marketcorroborated,or generallyunobservableinputs.The Company
utilizesvaluationtechniquesthatmaximizetheuseofobservableinputsandminimizetheuseof unobservable
inputs.Based on the observabilityof the inputsusedin the valuationtechniques,the Companyis requiredto
providethefollowinginformationaccordingto thefairvaluehierarchy.Thefairvaluehierarchyranksthequality
andreilabilityof theinformañonusedto determinefairvalues.Financiaiassetsandliabilitiescarriedat fairvalue
will beclassifiedanddisclosedinone of thefollowingthreecategories:

Level1 - Valuationsfor assetsandiiabilitiestradedinactiveexchangemarkets,suchastheNewYorkStockExchange.
Level1 also inciudesmoney marketfunds and U.S.Treasury and federal agencysecuritiesand federalagency
morigage-backedsecurities,which aretraded bydealersor brokersin activemarkets.ValuaUonsare obtainedfrom
readilyavailablepricingsourcesformarkettransactionsinvoMngidenticalassetsoriiabilities.

Level2 - Valua6onsforassetsandliabilidestradedin iessactivedealerorbrokermarkets.Valuationsareobtainedfrom
thirdpartypricingservicesfor identicalorsimilarassetsorliabilities.

Levei3 - Valuationsfor assetsandliabliies thatarederivedfromothervaluationmethodologies,includingoptionpricing
models,discountedcashflow modelsandsimilartechniques,and notbæed onmarketexchange,dealer,or broker
tradedtransactions.Levei 3 valuationsincorpora1ecertainassumptionsand projectionsindeterminingthe fairvalue
assignedtosuchassetsorliabilides.

Fortheyear endedSeptember30,2021,the applicationof valuationtechniquesappliedtosimilarassetsandliabilities
has beenconsistent.The fair valueof all securifiesownedare deemedto be Level 1 andLevel 2 investmentsat
September30,2021,andduringthe periodthenended.

The followingtablepresentsthe assetsandliabilitiesthataremeasuredatfair valueona recurringbasisbylevelwithin
the fair valuehierarchyasreportedonthestatementoffinancialconditionat September30,2021.As requiredbyFASB
ASC Topic820,tinancialassetsand liabilitiesareciassifiedin theirentiretybasedon the lowestlevelof inputthat is
significanttothefair valuemeasurement.

Description Total Leveli Level2 Level3
Securitiesowned:
Moneymarket $ 418,116 $ 418,116 $ -0- $ -0-
Mutualfunds 554,888 554.888 -0- -0.
Equitysecurlties 224,577 224,577 -0- -0-

Debtsecurities 0 0 -0- -0-

Total $ 1,197,581 $ 1,197.581 $ -Q· $ -0-

9



MAPLEWOODINVESTMENTS,INC.
NotestoFinancialStatements

September30,2021

Note2 - FairValueDisclosures,continued

Description Total Level1 Level2 Level3
Securitiessoldshort,

Notyetpurchased
Moneymarket $ -0- $ -0- $ 4 $ -0-
Mutualfunds -0- -0- 4 -0-

Equitysecurities -0- 4 4 -0-
Debtsecurities -0- -0- 4 -0.

Total O 4 $ _::0- $- _4. $ A

TherewerenotransfersintooroutoftheLevel1,2 or3 categoriesinthefairvaluemeasurementhierarchyforthe
fiscalyearendedSeptember30,2021.

Note3- NetCapitalRequirements

Pursuantto thenet capitalprovisionsof Rule15c3-1of theSecuritiesandExchangeAct of 1934,theCompanyis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandtherelatednetcapital
ratIomayfluctuateon a dailybasis.At September30, 2021,the Companyhadnet capitalof appmximately
$1,248,287andnotcapitai requirementsof$100,000.The Company'sratioof aggregateindebtednessto netcapital
was.47to 1.TheSecuritiesandExchangeCommissionpermitsaratioof nogreaterthan15to1.

Note4- LeaseCommitments

The Companydeterminesif the arrangementis a leaseat inception.TheCompanymadean accountingpolicy
electionto not capitalizeleaseswithan initialtermof 12 monthsor less.The rightof use(ROU) assetand
corespondingliabilityarereportedseparatelyontheStatementofFinancialCondition.TheROUassetrepresentsthe
right to uæ the underlyingassetfor the leasetermandthe leaseliabilityrepresentsthe obligationto makelease
paymentsarisingfrom the lease.Any future operatingleaseROUassetsand liabilitieswill be recognizedat
commencementdatebasedonthepresentvalueof leasepaymentsovertheleaseterm.Theoperatingleasedidnot
providean implicitrate,we used our incrementalborrowingrate basedon the estimatedrateof interestfor
collateralizedborrowingovera similartermoftheleasepaymentsatcommencementdate.TheCompanyrecognizes
rentexpenseonastraightlinebasisandamortizestheassociatedleaseliabilityovertheieme.

10



MAPLEWOODINVESTMENTS,INC.
Notesto FinancialStatements

September30,2021

Note4 - LeaseCommitments,continued

The Companyleasesofficespaceundera long-termnon-cancelablelease.Minimumleasepaymentsunderthe lease
atSeptember30,2021areasfollows:

September30,2022 $ 71,034
September30,2023 $ 72,590
September30,2024 $ 74,145
September30,2025 $ 37,332

$ 255,101

Lesspresentvaluediscount $ (69,325)
$ 185,776

RentalexpensefortheyearendedSeptember30,2021was$79,420andis reflectedin occupancyandequipment
costs.

Note5- IncomeTaxes

incometaxes areprovidedfor thetax effectsof transactionsreportedin thefinancialstatementsandconsistof a
deferredtaxassetin theamountof $14,533includedinotherassets.Managementassessedtherecoverabilityof
NOLsanddeterminednovaluationallowancewasrequiredfortheyearendedSeptember30,2021.Theprovisionfor
federalincometaxesdirfersfromtheexpectedamountusingstatutoryratesbecausecertainexpensesincludedinthe
determinationofincomearenorsieductibiefortax reportingpurposes.

Any potentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,wouldbe includedas a
componentof Incometaxexpense in theperiodin whichthe assessmentarises.

TheCompany'sfederalandstateincometax retumsaresubjecttoexaminationovervariousstatutesof limitations
generallyrangingfromthreetotiveyears.

Note6 - ProfitSharingPlan

The Companyhasa qualifiedprofitshaling piancoveringalieligibleemployees,asdefined,witha specifiedperiodof
service. Employercontributionsto theplanareat thediscretionof the Boardof Directors,andthepianmaybe
amendedorterminatedatanytime.Contributionsof$164,748werepaidtotheplanfortheyearendedSeptember30,
2021.

Note7- RelatedPartyTransactions
TheCompanyhasa receivablefroma stockholderin theamountof $1,000at September30,2021.TheCompany
receivedcommissionsandfeesfromMIAl,Inc.(arelatedcompany)of$2,981,623duringtheyearendedSeptember
30,2021,whichis includedinmanagementfeesandother.

11



MAPLEWOODINVESTMElWS,INC.
Notesto FinancialStatements

September30,2021

Note8 - PMDertvandEauipment

Asof September30,2021,propertyandequipmentconsistedofthefollowing:

Computerequipment $ 13,324
Officefumiture 42,886
Leaseholdimprovements $2

62,526
Accumulateddepreciation (52.356)

Propertyandequipment,net $ 10,169

Note9 - ConcentrationRisk

Duringtheyear,the Companyhadcashbalancesinexcessof federallyinsuredlimits.TheCompanyregularly
monitorsthefinancialstabilityof thesefinancialinstitutionsandbelievesthat the Companyis not exposedto any
significantcreditrisk.

Note10- ClearingDeposit

TheCompanyconductssubstantiallyallbusinessthroughitsprimaryclearingfirm(NationalFinancialServices,LLC),
whichsettlesalltradesfortheCompany,ona fullydisciosedbasis,onbehalfofitscustomers.Underitsagreement
withNationalFinancialServices,LLC,theCompanyisrequiredtomaintainaclearingdepositof$100,000,whichis
includedonthestatementoffinancialconditionas receivablefrombroker-dealersandclearingorganizations.

Note11- CommitmentandContingencies

TheCompanyhasenteredintosecondaryclearingagreementswithother FINRAmemberfirms("correspondents'),
whichprovidesthatal thefundsandsecuritiesbelongingtothecorrespondents'customersaresubjecttotheterms
of the Company'sclearingagreement.

includedin theCompany'sclearingagreementwithits clearingbroker-dealer,is an indemnificationclause.This
clauserelatesto instanceswherethecustomersof theCompanyand its correspondentsfail to settle security
transactions,inthe event thisoccurs,the Companywill indemnifytheclearingbroker-dealerto theextentof the
net lossonthe unsettledtrade.Therisk associatedwith the indemnificationclauseis subjectto themarket
volatilityof theunderlyingsecuritiesfor a periodof upto three days.At September30, 2021,managementof the
Companyhadnotbeennotifiedby theclearingbroker-dealer,norweretheyotheiwiseaware,of anypotential
lossesrelatingtothisindemnification.

Note12- BankLoan

TheCompanyenteredintoa bankloanpayableof $156,100inApril,2020.TheloanwasforgiveninOctober,2021
withnointerestdue.

12
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Schedulel

MAPLEWOODINVESTMENTS,INC.
ComputaiionofNetCapitalunderRule1503-1
OftheSecuritiesandExchangeCommission

Asof September30,2021

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 1,468,265

Less:
Otherdeductionsorallowablecredits

Totalcapitalandallowablesubordinatedliabilities 1,468,265

Deductionsand/orcharges
Non-allowableassets:

Receivablefromrelatedparties $ 1,000
Properlyandequipment,net 10,170
Otherreceivables 4,450
Otherassets 47,213

(62,833)

Netcapitalbeforehairoutsonsecuritiespositions 1,405,432

Haircutsonsecurities (125,282)

Undueconcentration (31,863)

Netcapital ¶_J262&7,

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition
Accountspayableandaccruedexpenses $ 410,229
Commissionspayable 175,462

Totalaggregateindebtedness $__58 91.
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The accompanying notes are an integral part of these financial statements.



Schedule1(continued)

MAPLEWOODINVESINIENTS,INC.
ComputationofNetCapitalunderRule15c3-1
OftheSecuritiesandExchangeCommission

AsofSeptember30,2021

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-213%oftotal
Aggregateindebtedness) S 39.046

Minimumdollarnet capitairequirementof
Reportingbrokerordealer S 100.000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 100,000

Netcapitalinexcessofrequiredminimum $ 1,148,288

Excessnetcapitalat1000% $ 1.2128e

Ratio: Aggregateindebtednessto netcapital .47to 1

RECONClUATIONWITHCOMPANY'SCOMPUFATION

TherewerenodifferencesinthecomputationofnetcapitalunderRule1503-1fromtheCompanyscomputation.

15

The accompanying notes arean integral part of these financial statements.



Schedule11&lil

MAPLEWOODINVESTMENTS,INC.
ComputaiionForDeterminationOfReserveRequirementsAnd
InformationRelatingToPossessionOrControlRequimments

UnderRule15c3-3oftheSecuritiesandExchangeCommission
September30,2021

The Companyis exemptfrom SecuridesExchangeCommission("SEC")Rule1503-3 pursuantto both the exemptive
pmvisionsof suM>aragraph(k)(2)(ii)andis considereda "Non-CovemdFirm"from15c3-3 byrelyingonfootnote74to SEC
Release34-70073and therefore,is not requiredto maintaina "Specialreservebankaccountfor the Exclusivebenefitof
customers.''
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Reportof independentRegisteredPublicAccountingFirm

OnManagementsExemptionReport

RequiredBySECRule17a-5

YearEndedSeptember30,2021



Accounting & Consulting, LLC

Reportof IndependentRegistered PublicAccountingFirm

TotheShareholdersandBoardofDirectorsof
Mapiewoodinvestments,Inc.

We have reviewedmanagement'sstatements,indudedin the accompanying Exemption Report,in whichMaplewood
investments,Inc.(theCompany)statedthat

1. The Companyidentifiedthe following provisionsof 17 C.F.R.§240.15c3-3(k)under which the Companyclaimed an
exemptionfrom17C.F.R.§240.15c3-3:Paragraph(k)(2)(ii)(theexemptionprovisions),andtheCompanystatedthatit met
theidentifiedexemptionprovisionsthroughoutthemostrecentfiscalyearwithoutexception;

2. TheCompanyis alsoillingthis ExemptionReportbecausethe Company'sother businessactivitiescontemplatedby
Footnote74of theSECReleaseNo.34-70073adoptingamendmentsto 17C.F.R.§240.17a-5are ilmitedto actingasa
mutualfundretalleractingasabrokerordealerseDingvaliablelife insuranceorannuities,solicitorof timedepositsin a
financialinstitutionandprovidinginvestmentadvisoryservices;and

3. TheCompany(1)didnotdirectlyor indirectlyreceive,hold,orotherwiseowefundsor securitiesforor tocustomers(other
thanmoneyorotherconsiderationreceivedandpromptlytransmittedincompliancewith paragraph(a)or(b)(2)of17C.F.R.
§240.15c2-4and/orfundsreceivedandpromptlytransmittedforeffectingtransactionsviasubscriptionsonasubscription-
waybasiswherethefundsarepayabletotheissueror itsagentandnottotheCompany);(2)did notcarryaccountsof or
for customers;and(3) dd not carryproprietaryaccountsof broker-dealers (asdelinedin 17 C.F.R.§240.15c3-3),
throughoutthemostrecentfiscalyearwithoutexception.

TheCompany'smanagementisresponsibleforitsstatements.

Ourreviewwasconductedin accordancewith thestandardsofthePublicCompanyAccountingOversightBoard(UnitedStates)
and,accordingly,Includedinquiriesandotherrequiredproceduresto obtainevidenceaboutthe Company'scompliancewiththe
exemptionprovisionsandthattheCompany'sotherbusinessactMtleswerelimitedtoactingasa mutualfundretailer,actingas
a brokerordealersellingvariablelifeinsuranceor annuities,solicitorof time depositsin a financialinstitutionand providing
invesbnentadvisory servicesand(1)didnot directlyor indirecSyreceive,hold,or otherwiseowefunds orsecuritiesfor or to
customers(otherthanmoneyorotherconsklarationreceivedandpromptlytransmittedincompiianceuthparagraph(a)or(b)(2)
of 17 C.F.R.§240.15c2-4and/or funds receivedand promptiytransmittedfor effectingtransactionsvia subscriptionson a
subscription-waybasiswherethefundsarepayabletothe issueror itsagentand nottotheCompany);(2)didnotcarryaccounts
of or for customers;and (3) did not carryproprietaryaccountsof broker-dealers(as definedin 17 C.F.R.§240.15c3-3)
throughoutthe mostrecentfiscalyearwithoutexception.A reviewis substantiallylessin scopethanan examination,the
objectiveofwhichistheexpressionof anopiniononmanagement'sstatements.Accordingly,wedonotexpresssuchanopinion.

Basedonourreview,wearenotawareofanymaterialmodit!cationsthatshouldbemadeto management'sstatementsreferred
toaboveforthemtobefairlystated,inelimaterialrespects,basedonthe provisionssetforthin17 C.F.R.§240.15c3-3and17
C.F.R.5240.17Ms.

Dallas,TX
November23.2021

325 N. St. Paul Street, Suite 3100 (214) 738-1998
www.hartgraveslic.com

Dallas, TX 75201 adminghartgravesilc.com



Reportof IndependentRegisteredPublicAccountingFirm

ApplyingagreeduponprocedurestoThe SIPCAnnualAssessment

RequiredBySECRule17a-5

YearEndedSeptember30,2021



Accounting & Consulting, LLC

Reportof IndependentRegisteredPublicAccountingFirmonApplyingAgreed-UponProcedures

Tothe ShareholdersandBoardof Directorsof
Maplewoodinvestments,Inc.

WehaveperformedtheproceduresincludedinRule17a-5(e)(4)undertheSecuritiesExchangeActof 1934andin
the SecuritiesinvestorProtectionCorporation(Sl?C)Series600 Rules,whichare enumeratedbelowon the
accompanyingGeneralAssessmentReconciliation(Form SIPC-7) for the year ended September 30, 2021.
Managementof Maplewoodinvestments,Inc.(the Company)Is responsiblefor its Form SIPC-7 and for its
compliancewith theapplicableinstructionson FormSIPC-7.

Managementofthe Companyhasagreedto andacknowledgedthat the proceduresperformedare appropriateto
meettheintendedpurposeof assistingyouandSIPCinevaluatingtheCompany'scompliancewiththe applicable
instructionson FormSIPC-7 for the yearendedSeptember30, 2021.Additionally,SIPChas agreedto and
acknowledgedthat the proceduresperformedareappropriatefor their intendedpurposes.Thisreportmaynotbe
suitableforanyotherpurpose.The proceduresperformedmaynotaddressall the itemsof interesttoa userof this
reportandmaynotmeettheneedsof allusersof thisreportand,as such,usersareresponsiblefordetermining
whethertheproceduresperformedare appmpriatefor theirpurposes.The appropriatenessof theseproceduresis
solelytheresponsibilityof thosepartiesspecifiedinthisreport.Consequently,wemakenorepresentationregarding
the appropriatenessof the proceduresdescribedbeloweitherfor the purposefor which this reporthas been
requestedorfor anyotherpurpose.

The proceduresweperformedandourfindingsareasfollows:

1. ComparedthelistedassessmentpaymentsinFormSIPC-7with respectivecashdisbursementrecordentries,
notingnodifferences.

2. ComparedtheTotalRevenueamountsreportedontheAnnualAuditedReportFormX-17A-5Part111forthe
yearendedSeptember30, 2021,withtheTotalRevenueamountsreportedinFormSIPC-7fortheyearended
September30, 2021, noting a differenceof $170,725as a resuitof commissionspaidthrough tri-party
arrangements.

3. Comparedanyadjustmentsreportedin FormSIPC-7withsupportingscheduiesandworkingpapers,notinga
differenceof$170,725asaresultof commissionspaid throughtri-partyarrangements.

4. Recalculatedthe arithmeticalaccuracyof the calculationsreflectedin Form SIPC-7 and in the related
schedulesandworkingpaperssupportingtheadjustments,noëngnodifferences.

5. Comparedtheamountof anyoverpaymentappliedto thecurrentassessmentwith theFormSIPC-7onwhich
itwasoriginallycomputed,notingnodifferences.

Wewereengagedby the Companyto performthis agreed-uponproceduresengagementandconductedour
engagementin accordancewithattestationstandardsestablishedby the AmericanInstitute of Certified Public
Accountantsand in accordancewiththe standardsof the Public CompanyAccountingOversightBoard(United

325 K St. Paul Street, Suite 3100 (214) 738-1998
uvvw.harturavesllc.com

Dallas, TX 7520 l admin hartgravesilc.com



States).Wewerenotengagedto,anddidnot,conductanexaminationor a reviewengagement,the objectiveof
whichwouldbetheexpressionof anopinionorconclusion,respectively,ontheCompany'sFormSIPC-7andfor its
compliancewiththeapplicableinstructionsonFormSIPC-7fortheyearendedSeptember30,2021.Accordingly,we
donotexpresssuchanopinionorconclusion.Hadwe performedadditionaiprocedures,othermattersmighthave
cometoourattentionthatwouldhavebeenrepoitedto you.

We arerequiredtobeindependentof the Companyandto meetourotherethicalresponsibilitiesin accordancewith
therelevantethicalrequirementsrelatedtoouragreed-uponproceduresengagement.

Thisreportis intendedsolelyfor the informationanduseof the CompanyandSIPC andis not intendedto be, and
shouldnotbe,usedby anyoneotherthanthesespecifiedparties.

Dallas,TX
November23,2021

ThisreportisdeemedCONFIDENTIALinaccordancewithRule17a-5(e)(3)undertheSecuritiesExchangeActof
1934.



SECilRITIESINVESTORPROTECTIONCORPORATlON
EN-7 MaNCode:8967P.O.Box7247PhiadelpNa,PA19170-0001 SM-7

gas.ggynera) GeneralAssessmentReconcillation (36-REV12/18)

Forthetiscalyearended $ NÝ2e>Î
(Read eatefuUr the instreetiensin your Working copy berereeeniplodn0 this Form)

TO BE FILED BY ALLSIPCMEMBERSWITH FISCAL YEARENDINGS

1.Nameof Member,address,DesignatedExaminingAuthority,1984Act registrationno,and toonth la whichliscalyearendsfor 2p.
purposesofthe asditrequirementof SECRule17a-S CI.

Note:it anyal the Informationshownonthe e
mallinglabelrequirescorrendon,pleaseemail

MCqf åWfdM anycorrectionstofann@aipe.organdso
indletteontheformfiled.

Nameandtelephonenumberof personto m9/ //65 77 7$25$- 32tt, contae respectrasthis term. c::

2t=4- 737-50-11

2.A. Genera Assessment[item 20 from page2) * - Of .if
8.Lossp withSIPC-6filed (exoladeinterest) 3(f($7. ET

DatePald

C. Lessprior overpaymentapplied

D.Assessmentbalanosdueor (overpayrnent) 247'724 2/p

E. Jnterestcompetedon inte payment (seeinstruction E) for daysat 20% per annum

F, Totalassessmentbalanceandintrest due (oroverpaymentcarriedforward) $. Î* 77**2-(*
G.PAYMENT: Ithe box

Check malledto P.O.B FundsWired AC

Total (musthe easteasF i 4 -
N.Guerpaymentcarriedforward $(

S.Subsidiaries (S)andpredecessors(P) innfuded in this foral (give nameand 1934 Aoi registration number):

The SlPC membersubaRtlag this torrnandthe

th aÎlflyfor a ionnkcoEnddhrer lesntr ett
andcomplete. "**"'44

Dated the dayof fol* i , 20 . nógifeif"
tralal

This loria andthe assessmentpaymentle due60 daysafter the andof the flocal year.Retain the WorkingCopy of this foranfor a period of not tossthan 6 yeare,the talost 2 years in an easily accessible place.

g Dales:
Postmarleed Received Reviewed

E """** D--"-- Fod AMem
Exceptions:

E Disposition of exceptions:
1



UttCKWINAllUN Ur -UNI'U Mbi UVENAilNU RhiftNUEU"
ANDGENERALASSESSMENT

Alaountsforthe fiscalperiod

.o-se

andendian Al'Akm/tre,t

illiminatecents

a.mTt revene(F000SLine12/PartilA unee,Code4030) $ RP i 'If
20.Additions:

(1) Totalrarancesfromthesoeurillesbusinesselsubsidiaries(exceptforeignstiksidiaries)andpredacasseranotincludedabove.

(2) Natinesfromprlacipaltransactionsinsecuritiesla tradingnetourita.

(a)Netlossfromprincipaltiassactionslacoingladitiesintradingaccounts.

(4) laterestanddividendexpone dedu¢tedindeterminingRam2a.

(S)Nellossfrommanagementof orparUcipationintheunderwritingordistributionof sociarities. It ÚÛ
(6) Expensesotherthanadvertising,printig registrationfeesandlegalfeesdeductedindetenniningnot

prolk frommanagementoferparticipaRoninunderedtingordistributinaofsecurilles.

(7) Net lessfrom seestities la faveelmont nocounts.

Totaladditions

20.DadacNons:

(1) Revenuesfromlhedistilbutionatsharesof aregisteredopenendinvestmentcoatpanyorunit
investmentIrust,fromthesaleofverlableannulties,fromthebusinessofinsurarlee,frominvestment
advisoryservleesrenderedtoregisteredinvestmentcompaniesorinsurancecompanyseparate
accounts,andfronttredsactionsin sacadtyfuturesproducts.

(2) Revenuesfromcommedliytransactions.

(3)Commissions,floorbrokerageandniearancepaid tootherBIP¢membersin connectionwith
socadliestransamens. 17 Hi

(4) Reimbursenionisforposlagein tonnacilanwithproxysolicitatina.

(11)Nelgainfromsecurilleein intesimentaccounts.

(B)100%ofeonimissioneandmarkupsearnedfromtransactionsin(1)tortificalesof depositand
(M)Treasurybills,bankersacceptancesorcommercialpaperthatmatureninesienthsor less
fromissuancedate. I 409

(?) DirectexpensesofprintingadgettisingandlegalfeesInourredinconnectlenwithotherrevenue
relatedto thesecerRiesbusiness(revannedefinedby Section16(9)(i)of theAcil.

(4)Otherrevenuenotrelatedellherdirectlyor indirectlytothesecuritiesbusiness.
(SeelastructionC):

(Daductionsinexcessof $100,000requiredocumentation)

(a)(i) Totallaterestanddividendexpense(FOCUSLine2EIPARTllA Use 13.
Code4075plusline 20(4)abova)butnot inexcess
of totallaterestanddividendincome. 1

(li) 40%eimargininterestearnedoncustonierssecuriges
accounts(40%otFOCUSHas5,Code8960). - 3

Enterthegraaleret line(1)or (H)

Totaldeductlens ÎÊFÊg if

24.SipCNetOperatingRevenues e 3,6f(In Öd?
20.GeneralAssessment@.0015 y h]SE.9.d''/

(to page1.fine2.A.)
2


