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OATH OR AFFIRMATION

i, NICK DUREN , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of CRESCENTSECURITIESGROUP INC , as of
SEPTEMBER30 ,2021 , is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

NotREBE PRESIDENT
. Comm. Expires 12-31-2021

Notary ublic '' , Notary ID 129662854

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.
(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of cash flows.
(e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

O (f) Statement of changes in liabilities subordinated to claims of creditors.

3 (g) Notes to consolidated financial statements.

3 (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.
O (i) Computation of tangible net worth under 17 CFR 240.18a-2.

O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

O (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.
(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR240.18a-7, asapplicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.
(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant's report based on an examination of the statement of financial condition.
(u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR240.17a-12, as applicable.

(v) Independent public accountant's report based on an examination of certain statements in the compiiance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x) Supplemental reports on appiying agreed-upon procedures, in accordance with 17 CFR240.15c3-le or 17 CFR240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).

O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.170-5(e)(3) or 17 CFR240.18a-7(d)(2), as

applicable.
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/A MoSSADAMS

Report of Independent Registered Public Accounting Firm

To the Stockholder and the Board of Directors of

Crescent Securities Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Crescent Securities Group,
Inc. (the Company) as of September 30, 2021, the related statements of operations, changes in
stockholder's equity, cash flows for the year then ended, and the related notes (collectively referred to
as the financial statements). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Company as of September 30, 2021, and the results of its
operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

Basis for opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public

accounting firm registered with the Public Company Accounting Oversight Board (United States)

(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.
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Opinion on the Supplemental Information

The supplemental information in Schedule I has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The information in Schedule I is the
responsibility of the Company's management. Our audit procedures include determining whether the
information in Schedule I reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in Schedule 1.In forming our opinion on the information in Schedule I, we
evaluated whether the information in Schedule I, including its form and content is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas, Texas
November 24, 2021

We have served as the Company's auditor since 2016.
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CRESCENTSECURITIESGROUP, INC.
Statementof FinancialCondition

September30, 2021

ASSETS

Cashandcashequivalents $ 464,188
Receivablefrombroker-dealersandclearingorganizations 919,754
Otherreceivables 69,932
Loanstoofficers 55,763

TotalAssets $ 1,509,637

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities:
Commissionspayableandaccountspayable $ 800,050
Incometaxespayable 66,994

TotalLiabilities 866,994

Stockholder'sequity:
Commonstock,100,000sharesauthorizedwithnoparvalue,

1,000sharesissuedandoutstanding 55,000
Retainedearnings 587,643

Totalstockholder'sequity 642,643

TotalLiabilitiesandStockholder'sEquity $ 1.509,637

The accompanyingnotesareanintegralpartof thesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof Operations

FortheYearEndedSeptember30, 2021

Revenues:
Securitiescommissions $ 878,270
Profitsfromunderwriting 4,775,901
Tradingincome 4,133.606
Sale of investmentcompanyshares 279,832
Otherincome 219,096

TotalRevenues 10,286,705

Expenses:
Employeecompensationandbenefits 220,819
Commissionsandclearancepaidto allotherbrokers 4,842,930
Concessionspaidto otherbrokerdealers 3,856,171
Communication 19,860
Occupancyandequipmentcosts 91,893
Regulatoryfeesandexpenses 71,485
Managementfees 863,771
Otherexpenses 96,404

TotalExpenses 10,063,333

Netincomebeforeincometaxes 223,372

Provisionfor incometaxes:
Currentincometaxexpense 46,544

TotalTaxes 46,544

Netincome $ 176.828

Theaccompanyingnotesarean integral partofthesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof Changesin Stockholder'sEquity

FortheYear EndedSeptember30,2021

Common Retained
Stock Earnings Total

Balancesat
September30,2020 $ 55,000 $ 410,815 $ 465,815

Netincome - 176,828 176,828

Balancesat
September30,2021 $ 55.000 $ 587.643 $ 642.643

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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CRESCENTSECURITIESGROUP, INC.
StatementofCashFlows

FortheYearEndedSeptember30,2021

Cashflowsfrom operating activities:
Netincome $ 176,828

Changein assetsandliabilities:
Increase in receivablefrombroker-dealersandclearingorganizations (161,801)
Decreaseinotherreceivables 5,929
increaseincommissionspayableandaccountspayable 141,099
increaseinincometaxespayable 46,544

Netcashprovided(used)byoperatingactivities 208,599

Cashflows from investingactivities:

Saleof securities -0-

Netcashprovided(used)byinvestingactivities -0-

Cashflowsfrom financingactivities:

Netcashprovided(used)byfinancingactivities -0-

Netincreaseincashandcashequivalents 208,599
Cashandcashequivalentsat beginningof year 255,589

Cashandcashequivalentsatendof year $ 464.188

SupplementalDisclosures
Cashpaidduringtheyearfor:

Interest $ -0-

IncomeTaxes $ -0-

Theaccompanyingnotes areanintegralpartofthese financialstatements.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30,2021

Note1- NatureofOperationsandSummaryof SignificantAccountinqPolicies

Natureof Operations

CrescentSecuritiesGroup,Inc.(the"Company")is a brokerdealerin securities registered with the Securitiesand
ExchangeCommission("SEC")andisa memberoftheFinancialindustly RegulatoryAuthority("FINRA").TheCompanyoperates
underSECRule15c3-3 (k)(2)(ii).Inthenormalcourseof business,theCompany'scustomeractivitiesinvolvetheintroductionor
transmittalofcustomers'applicationsandfundsto productsponsorsfor executionandsettlement.TheCompanydoesnothold
or maintainfundsorsecurities,nor provideclearingservicesforcustomersorotherbroker-dealer(s).TheCompanyis a wholly
ownedsubsidiaryof D2EquityHoldings,Inc.(the"Parent").

Themajorityof theCompany'scustomersarelocatedinTexas.

TheCompanyearnsa significantamountof commissionsfromthesaleof governmentbackedCollateralizedMortgage
ObligationsandrevenuefromunderwritingPrivatePlacements.

Securities

Securitiesarecarriedat fairvaluebaseduponquotedpricesin activemarkets,or observableinputsotherthanquoted
prices.Securitiesnotreadilymarketablearecarriedat fairvalueasdeterminedby managementof theCompany.Theincrease
ordecreaseinnetunrealizedappreciationordepreciationof securitiesiscreditedorchargedto operations.

Receivables

Receivablesfrombroker-dealers andclearingorganizationsare generallycollectedin full in the monthfollowingthe
accrual.As such,managementhasnotrecordedanallowanceforcreditlossesonthesereceivables.Managementrecordsan
allowancefor baddebtsbasedona collectabilityreviewof specificaccounts.Any receivablesdeemeduncollectiblearewritten
offagainsttheallowance.TheCompanyhadreceivablesfromcontractswithcustomersof $757,953asof September30,2020,
allof whichwerecollected.

TheCompanyaccountsforestimatedcreditlossesonfinancialassetsmeasuredatanamortizedcostbasisandcertain
off-balance sheet credit exposures inaccordance with FASBASC 326-20, FinancialInstruments- CreditLosses. FASBASC
326-20 requirestheCompanyto estimateexpectedcreditlossesoverthe lifeof itsfinancialassetsandcertainoff-balancesheet
exposuresas of the reportingdate basedon relevantinformationaboutpastevents,currentconditions,and reasonableand
supportableforecasts.

The Companyrecordstheestimateof expectedcreditlossesas an allowanceforcreditlosses.Forfinancialassets
measuredatanamortizedcostbasistheallowanceforcreditlossesis reportedas a valuationaccountonthebalancesheetthat
isdeductedfromtheasset'samortizedcostbasis.ChangesintheallowanceforcreditlossesarereportedinCreditLossexpense.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30,2021

Receivablesfrombroker-dealersand ClearingOrganizations.The Company'sreceivablesfrom broker-dealers and
clearingorganizationsincludeamountsreceivablefromunsettled trades,includingamountsrelatedto futures andoptionson
futurescontractsexecutedonbehalfof customers,amountsreceivableforsecuritiesfailedto deliver,accruedinterestreceivables
andcashdeposits.AportionoftheCompany'stradesandcontractsareclearedthroughaclearingorganizationandsettleddaily
between theclearingorganizationandtheCompany.Becauseofthis dailysettlement,theamountof unsettledcreditexposures
is limitedto theamountowedtheCompanyfora veryshortperiodof time. TheCompanycontinuallyreviewsthecreditqualityof
itscounterparties.

RevenueRecognition

Securitytransactionsare recordedon a trade date basis. Commissionincomeand expensesare scorded on a
settlementdatebasis,generallythethirdbusinessdayfollowingthetransaction.if materiallydifferent,commissionincomeand
expensesarerecordedona tradedatebasis.Commissionsfromunderwriting/privateplacementsareearnedona "bestefforts"
basisandsecuritiesfor whichthe Companycannotobtaina purchasecommitmentwill not be underwrittenby the Company.
CommissionsareinitiallyrecognizedwhenescrowisbrokenandsubsequentlywhenSubscriptionAgreementsarecompleted.

Variouseconomicfactorsthatcouldaffectthenature,amount,timing,anduncertaintyof revenueandcashflowsare
generalconditionsin the UnitedStateseconomyand capitalmarkets,specifically,the marketfor collateralizedmortgage
obligationsandotherinvestments.

SignificantJudgments

Revenue fromcontractswithcustomersincludescommissionincomefromsalesof securities. The recognitionand
measurementof revenueisbasedontheassessmentof individualcontractterms. Significantjudgmentis requiredto determine
whetherperformanceobligationsaresatisfiedat a point in timeor overtime;howto allocatetransactionpriceswheremultiple
performanceobligationsareidentified;whento recognizerevenuebasedontheappropriatemeasureofthe Company'sprogress
underthecontract;andwhetherconstraintsonvariableconsiderationshouldbeapplieddueto uncertainfutureevents.

TheCompanyrecognizesrevenueto depictthetransferof promisedgoodsorservicesto customersinan amountthat
reflectstheconsiderationtowhichtheentityexpectstobeentitledinexchangeforthosegoodsorservices.TheCompanyfollows
a five step modelto (a) identifythe contract(s)witha customer,(b) identifythe performanceobligationsin the contract,(c)
determinethe transactionprice,(d)allocatethe transactionpriceto the performanceobligationsinthecontract,and(e) recognize
revenuewhen(oras)theentitysatisfiesa performanceobligation.Indeterminingthetransactionprice,theCompanymayinclude
variableconsiderationonly to the extentthat it is probablethat a significantreversalin the amountof cumulativerevenue
recognizedwouldnotoccurwhentheuncertaintyassociatedwiththevariableconsiderationisresolved.

SecuritiesCommissionsandProfitsfrom Underwriting

TheCompanybuysandsellssecurities,investmentcompanyshares,andactsasa wholesalerforvariousunderwritings
on behalfof itscustomers.Eachtimea customerentersintoa buyor sell transaction,the Companychargesa commission.
Commissionsandrelatedclearingexpensesarerecordedonthetradedate(thedatethatthe Companyfills thetradeorderby
findingandcontractingwitha counterpartyandconfirmsthetradewiththecustomer).TheCompanybelievesthattheperformance
obligationis satisfiedon thetradedatebecausethat is whenthe underlyingfinancialinstrumentor purchaseris identified,the
pricingis agreeduponandtherisksand rewardsof ownershiphavebeentransferredto/fromthe customer.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30, 2021

TradingIncome

TheCompanyarrangesfor buysandselisof fixedincomesecuritieson behalfof itscustomers.Eachtimecustomers
enter intoa buy/selltransaction,the Companyreceivesthe netdifferencebetweenthe buy andsell as compensationfor its
services.All revenuerecordedas wellasthe related commissionandclearingexpensesarerecordedonthetradedate(the date
theCompanyfills thetradeorderby findingandcontractingwitha counterpartyandconfirmsthe tradewiththecustomer).The
Companybelievesthat theperformanceobligationis satisfiedonthe tradedatebecausethat is whenthe underlyingfinancial
instrumentor purchaseris identified,the pricingis agreeduponandthe risksand rewardsof ownershiphavebeentransferred
to/fromthecustomer.Asof September30,2021,therewerenomaterialdifferencesbetweentradedateandsettlementdate.

CashandCashEquivalents

TheCompanydefinescashandcashequivalentsas highlyliquidinvestmentswithoriginalmaturitiesof threemonthsor
lessat thetimeof purchase,otherthanthoseheldforsalein theordinarycourseof business.

Useof Estimates

Thepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin theUnitedStates
of America("U.S.GAAP")requiresmanagementto makeestimatesandassumptionsthataffectthereportedamountsof assets
and liabilitiesanddisclosureof contingentassetsandliabilitiesatthedateof thefinancialstatementsandthe reportedamounts
of revenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthoseestimates.

Basisof Accounting

TheaccountsoftheCompanyaremaintainedontheaccrualbasisof accounting.

Note2- NetCapitalRequirements

Pursuanttothenetcapitalprovisionsof Rule15c3-1oftheSecuritiesandExchangeActof 1934,theCompanyisrequired
to maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapitalratiomayfluctuateon
a dailybasis. At September30,2021,the Companyhadnetcapitalof approximately$515,068andnetcapitalrequirementsof
$57,800.TheCompany'sratioofaggregateindebtednessto net capitalwas1.68to 1.The SecuritiesandExchangeCommission
permitsa ratioof nogreaterthan15to 1.

TheCompanyclaimsexemptionfromtheprovisionsof Rule15c3-3pursuantto paragraphk(2)(ii)undertheSecuritiesExchange
Act of 1934as a brokeror dealerwhocarriesno customeraccounts,promptlytransmitsall customerfunds anddeliversall
securitiesreceivedinconnectionwith itsactivitiesas a brokeror dealer,anddoesnototherwiseholdfundsorsecuritiesfor,or
owe moneyor securitiesto, customers.Operatingundersuchexemption,the Companyhasnot prepareda Determinationof
ReserveRequirementsforBrokersor Dealers

Note3 - Possessionor ControlRequirements

The Companydoesnot haveany possessionor controlof customerfundsor securities. Therewere no material
weaknessesin the proceduresfollowedin adheringto the exemptiveprovisionsof (SEC)Rule 15c3-3(k)(2)(ii)by promptly
transmittingallcustomerfundsandsecurities totheclearing brokerwhocarries the customeraccounts.
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CRESCENTSECURITIESGROUP, INC.
Notesto FinancialStatements

September30,2021

Note4 - IncomeTaxes

TheCompanyis a memberofa groupthatfilesa consolidatedfederalincometaxretumwiththeParent. Incometaxes
arerecordedusingtheseparatecompanymethodto complywithFASBASC740.Anyresultingprovisionor benefitfor income
taxesisrecorded as receivablefromor payabletothe Parent.

Anypotentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,wouldbeincludedasa component
of incometaxexpenseintheperiodinwhichtheassessmentarises.

The Company'sfederalandstateincometax returnsare subjectto examinationover variousstatutesof limitations
generallyrangingfromthreetofiveyears.

Managementevaluatesincometax positionsbasedon whetherit is more likely than not the positionstakenwill be
sustainedonexamination.Uncertaintaxpositionsare reducedby a liabilityfora contingentlossthat isrecordedeitherwhenthe
morelikelythannotthresholdis no longermetorwhenit becomesprobablethata paymentwillbemadeto thetaxingauthority.
Anypotentialinterestandpenaltyassociatedwitha tax contingency,shouldonearise,wouldbe includedas a componentof
incometaxexpensein theperiodinwhichtheassessmentarises. TheCompanydoesnothaveanyentityleveluncertaintax
positionsinconnectionwiththesefinancialstatements.

Note5 - RelatedPartyConsultinqAgreements

TheCompanyandvariousentitiesare undercommoncontrolandtheexistenceofthatcontrolcreatesoperatingresults
andfinancialpositionsignificantlydifferentthanif the companieswereautonomous.

TheParenthasagreedto furnishmanagementservices,officespace,andvariousgeneralandadministrativeexpenses
to theCompany.Amountsincurredunderthis agreementforthe yearendedSeptember30, 2021totaled$1,196,343andare
reflectedincommunication,occupancyandequipmentcosts,employeecompensationandmanagementfees.

Note6 - CommitmentsandContingencies

IncludedintheCompany'sclearingagreementwithitsclearingbroker-dealer,isanindemnificationclause.Thisclause
relates to instanceswhere the Company'scustomers fail to settle securitytransactions.In theeventthisoccurs,the Company
wili indemnifytheclearingbroker-dealerto theextentof thenet lossonthe unsettledtrade. Managementof the Companyhad
not been notifiedby the clearingbroker-dealer,nor were they otherwiseaware,of any potentiallosses relatingto this
indemnification.

Note7 - RisksandUncertainties

In March2020,theWorldHealthOrganizationdeclaredtheoutbreakof a novelcoronavirus(COVID-19)as a pandemic.
Sincethattime,thediseasehascontinuedto spreadglobally.Whilethedisruptionoftheglobaleconomyis currentlyexpectedto
be temporary,there is uncertaintyaroundthe durationof the pandemic. Therefore,the effectsof the pandemicuponthe
Company'sbusiness,financialposition,resultsofoperationsandcashflowscannotbereasonablyestimatedatthistime.
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CRESCENTSECURITIESGROUP, INC.
Notes to FinancialStatements

September30,2021

Note8 - ConcentrationRisk

Duringthe year,theCompanyhadcashbalancesinexcessoffederallyinsuredlimits.

Note9 - ClearinqDeposit

At September30,2021,approximately$101,352of clearingdepositfundswereheldbytheclearingbroker-dealer.

Note10- FairValue

Fairvalue is definedas the pricethat wouldbe receivedto sellan assetor paidto transfera liabilityin an orderly
transactionbetweenmarketparticipantsat themeasurementdate;that is, an exit price. The exit priceassumesthe assetor
liabilityisexchangedinanorderlytransaction;it is notaforcedliquidationordistressedsale.

Indeterminingfairvalue,theCompanyusesvariousmethodsincludingmarket,incomeandcostapproaches.Basedon
theseapproaches,theCompanyoftenutilizescertainassumptionsthatmarketparticipantswouldusepricingtheassetor liability,
includingassumptionsaboutrisk and/ortherisksinherentin the inputsto thevaluationtechnique.These inputscanbereadily
observable,marketcorroborated,orgenerallyunobservableinputs.TheCompanyutilizesvaluationtechniquesthatmaximizethe
use of observableinputsand minimizethe use of unobservableinputs. Thismethodologyprioritizesthe inputsto valuation
techniquesby givingthehighestpriorityto readilyavailableunadjustedquotedpricesinactivemarketsfor identicalassets(Level
1 measurements)andthe lowestpriorityto unobservableinputs(Level3 measurements)whenmarketpricesare notreadily
availableor reliable.Thethreelevelsofthehierarchyaredescribedbelow:

Level1- Valuationsbasedonquotedpricesinactivemarketsfor identicalassetsor llabilitiesthatthe Companyhasthe
abilityto access.Valuationadjustmentsandblockdiscountsare notappliedto Level1instruments.Sincevaluationsarebased
onquotedpricesthatarereadilyandregularlyavailableinanactivemarket,valuationoftheseproductsdoesnotentaila significant
degreeofjudgment.

Level2 - Valuationsbasedon quotedpricesin marketsthat are not activeor for whichall significantinputsare
observable,directlyor indirectly.

Level 3 - Valuationsbasedon inputs that areunobservableandsignificant to the overallfair valuemeasurement.
Changesinvaluationtechniquesmayresultin transfersin oroutof an investment'sassignedlevelwithinthe hierarchy.There
werenotransfersintooroutoftheLevel1,2or3 categoriesinthefairvaluemeasurementhierarchyfortheyearendedSeptember
30,2021.
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Schedule I

CRESCENTSECURITIESGROUP,INC.
Computationof NetCapitalUnderRule15c3-1
OftheSecuritiesandExchangeCommission

Asof September30,2021

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 642,643

Add:
Otherdeductionsor allowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 642,643

Deductionsand/orcharges:
Non-allowableassets:
Receivablesfrombroker-dealer $ 1,880
Otherreceivables 69,932
Loanstoofficers 55,763 127,575

Netcapitalbeforehaircutson securitiespositions 515,068

Haircutsonsecurities(computed,whereapplicable,
Pursuantto Rule15c3-1 (c)(2): -0-

Netcapital $ 515,068

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition
Commissionspayableandaccruedliabilities $ 800,050
incometaxespayable 66,944

Totalaggregateindebtedness $ 866,994
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ScheduleI (continued)

CRESCENTSECURITIESGROUP,INC.
Computationof NetCapitalUnder Rule15c3-1
OftheSecuritiesandExchangeCommission

Asof September30,2021

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
Aggregateindebtedness) $ 57,800

Minimumdollarnetcapitalrequirementof
Reportingbrokerordealer $ 5.000

Minimumnetcapitairequirement(greateroftwo
Minimumrequirementamounts $ 57,800

Netcapitalinexcessof minimumrequired $ 457,268

Excessnetcapitaiat 1000% $ 428,369

Ratio:Aggregateindebtednessto netcapital 1,68 to 1

Thereare nomaterialdifferencesbetweenthecomputationaboveandthecomputationincludedin theCompany's
correspondingunauditedFOCUSReport,PartIIA,FormX-17a-5asof September30,2021.
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

FortheYearEndedSeptember30,2021



Î_ MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Stockholder and Board of Directors of
Crescent Securities Group, Inc.

We have reviewed management's statements, included in the accompanying Crescent Securities Group,
Inc.'s Exemption Report (the exemption report), in which:

1) Crescent Securities Group, Inc. states Crescent Securities Group, Inc. claims an exemption under
paragraph (k)(2)(ii) of 17 C.F.R. §240.15c3-3 (the exemption provisions);

2) Crescent Securities Group, Inc. states Crescent Securities Group, Inc. met the identified exemption
provisions throughout the most recent fiscal year without exception; and

3) Crescent Securities Group, Inc.states Crescent Securities Group, Inc. is also filing the exemption
report relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R.
§240.17a-5 (Footnote 74) because, throughout the most recent fiscal year, without exception:

• Crescent Securities Group, Inc. limits its other business activities contemplated by Footnote 74
to: proprietary trading; effecting securities transactions via subscriptions on a subscription way
basis where the funds are payable to the issuer or its agent and not to Crescent Securities Group,
Inc.; and participating in distributions of securities (other than firm commitment underwritings) in
accordance with the requirements of paragraphs (a) or (b)(2) of Rule 15c2-4; and

• Crescent Securities Group, Inc. did not directly or indirectly receive, hold, or otherwise owe funds
or securities for or to customers, other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and
promptly transmitted for effecting transactions via subscriptions on a subscription way basis
where the funds are payable to the issuer or its agent and not to Crescent Securities Group, Inc.;
did not carry accounts of or for customers; and did not carry PAB accounts (as defined in Rule
15c3-3).

Crescent Securities Group, Inc.'s management is responsible for compliance with the exemption
provisions and the provisions of Footnote 74 and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Crescent Securities Group, Inc.'s compliance with the exemption provisions and
the provisions of Footnote 74.A review is substantially less in scope than an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

1



Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the exemption provisions set forth in paragraph (k)(2)(ii) of 17 C.F.R.§240.15c3-3 and the provisions of
Footnote 74 of SEC Release No. 34-70073.

Ao ÁAmLLP
Dallas, Texas
November 24, 2021
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CRESCENT
Securities Group, Inc.

October 27, 2021

Crescent Securities Group, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be madeby
certain brokers and dealers"). This Exemption Report was prepared as required by 17C.F.R.§240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k)(2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3 (k) throughout
the most recent fiscal year without exception.

(3) The Company is also filing this Exemption Report because the Company's other business
activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting
amendments to 17 C.F.R. §240.17a-5 are limited to: proprietary trading; effecting securities
transactions via subscriptions on a subscription way basis where the funds are payable to the
issuer or its agent and not to the Company; participating in distributions of securities (other
than firm commitment underwritings) in accordance with the requirements of paragraphs (a)
or (b)(2) of Rule 15c2-4; and did not directly or indirectly receive, hold, or otherwise owe funds
or securities for or to customers, (other than money or other consideration received and
promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds
received and promptly transmitted for effecting transactions via subscriptions on a subscription
way basis where the funds are payable to the issuer or its agent and not to the Company); did
not carry accounts of or for customers; and did not carry PAB accounts (as defined in Rule
15c3-3) throughout the most recent fiscal year without exception.

C nt Securities Group, Inc.

I, Nick Duren, swear (or affirm) that, to my best knowledge and belief, this exemption report is true and
corre .

By: Pres' ent
October 27, 2021

Member FINRA / SiPC
4975 Preston Park Blvd..Stiite 820 • Plano,Texas 75093

tel. (972) 490-0 l50 • (800) 880-5567 • fax (972) 233-8014
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To Crescent Securities Group, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act
of 1934 and in the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below on the accompanying General Assessment Reconciliation (Form SIPC-7) for the
year ended September 30, 2021. Management of Crescent Securities Group, Inc. is responsible for
its Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7.

Management of Crescent Securities Group, Inc. has agreed to and acknowledged that the
procedures performed are appropriate to meet the intended purpose of assisting Crescent Securities
Group, Inc. and SIPC in evaluating the Company's compliance with the applicable instructions on
Form SIPC-7 for the year ended September 30, 2021. Additionally, SIPC has agreed to and
acknowledged that the procedures performed are appropriate to meet their purposes. This report may
not be suitable for any other purpose. The procedures performed may not address all the items of
interest to a user of this report and may not meet the needs of all users of this report and, as such,
users are responsible for determining whether the procedures performed are appropriate for their
purposes. The sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the appropriateness of the
procedures described below either for the purpose for which thís report has been requested or for any
other purpose.

The procedures we periormed, and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences.

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5

Part 111for the year ended September 30, 2021, with the Total Revenue amounts reported in
Form SIPC-7 for the year ended September 30, 2021 noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the related schedules and working papers supporting the adjustments in procedure 3 above,
noting no differences.

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

1



We were engaged by Crescent Securities Group, Inc. to perform this agreed-upon procedures

engagement and conducted our engagement in accordance with attestation standards established by
the American Institute of Certified Public Accountants and in accordance with the standards of the

Public Company Accounting Oversight Board (United States). An agreed-upon procedures
engagement involves performing specific procedures that the engaging party has agreed to and
acknowledged to be appropriate for the intended purpose of the engagement and reporting on
findings based on the procedures performed. We were not engaged to and did not conduct an
examination or a review engagement, the objective of which would be the expression of an opinion or
conclusion, respectively, on Crescent Securities Group, Inc.'s Form SIPC -7 and for its compliance
with the applicable instructions on Form SIPC-7 for the year ended September 30, 2021. Accordingly,
we do not express such an opinion or conclusion. Had we performed additional procedures other

matters might have come to our attention that would have been reported to you.

We are required to be independent of Crescent Securities Group, Inc. and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements related to our agreed-upon

procedures engagement.

This report is in,tendedsolely for the information and use of Crescent Securities Group, Inc. and SIPC
and is not intended to be, and should not be, used by anyone other than these specified parties.

Dallas, Texas

November 24, 2021
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PAID 10-28-21 VIA ACH

SECURITIES INVESTOR PROTECTIONCORPORATl0N
SIPC-7 MailCode: 8967 P.O.Box7247Philadelphia,PA 19170-0001 SIPC-7

(36-REV 12/18) Galiel'al ASsessnient Recolicillation (36-REV 12/18)

For the fiscal year ended -

(Read carefully the Instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member,address, Designated Examining Authority, 1934 Act registrallon no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I Note:if any of the information shownon themalling label requlres correction,please e-mall
53457 FINRA SEP anycorrections to form@sipo.organd so
CRESCENT SECURITIES GROUP INC Indicate on the form filed.
4975 PRESTON PARK BLVD STE 820

Nameand telephonenumber of person to C
PLANO,TX 75093 contact respecting this form. o

DON STERLING 214-226-7507

2. A. General Assessment (ilem 2e from page 2) $ 9,129

B. Less payment madewith SIPC-6 filed (exclude Interest) ( 4,632
04/21/2021

Date Paid

C. Less prior overpayment applied

D.Assessment balance due or (overpayment)

E. Interest computed on late payment (see Instruction E) for____daysat 20% perannum

F. Total assessment balance and intèrest due (or overpayment carried forward) 8 ' 7
G.PAYMENT: Åthe box

Check malled to P.O.Box Funds Wired AC
Total (must be same as F above)

H. Overpayment carried forward $( )

3.Subsidlarles (S) and predecessors (P) Included in this form (give name and 1934 Act reglstration number):

The SIPC member submitting this form and the
personby whom It is executed represent thereby SCENT SEURITIES GROUP INC
that all Information contalned hereln is true, correct
and complete. 1Nameof car e s o e )

Dated the Ž_0.dayof OCTOBER ,2021_. PRESIDENT
(Tide)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Revlewed..u

Calculatlons Dooumentation ForwardCopy..u
en
e Exceptions:

co" Dispositlon of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the flacal perlod
beginning 10m2o2o
and ending om

Eliminate cente
item No.
2a.Total revenue(FOCUSLine 12/PartIIALine 9,Code4030) $ 10,286,705

2b.Additions:
. (1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsldiarles)and

' predecessorsnot includedabove.

(2) Nel lossfromprincipaltransactionsin securitiesIn trading accounts.

(3) Net lossfromprincipaltransactionsincommoditlesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determinlagitem 2a.

(5) Net loss frommanagementof or participallonIn the underwritingor dislrlbutionof securities.

(6) Expensesother thanadvertlsing,printing, regletrallonfeesandlegal feesdeductedin determiningnet
profit frommanagementof orparticipallon inunderwritingor distributionof securities.

(7) Nel lossfromsecuritlesin Investmentaccounts.

Total additions

20.Deductions:
(1) Revenuesfromthe dlstributionof sharesof a registeredopenendinvestmentcompanyor unit

Investmenttrust, fromthe sale of variableannultles,fromthe businessof insurance,fromInvestment

advisoryservicesrenderedto registeredinvestmentcompaniesor Insurancecompanyseparate 779
accounts,andfromtransactionsIn securityfuturesproduels.

(2) Revenuesfromcommoditytransacilons.

(3) Commissions,lloor brokerageandclearancepaldto otherSIPCmembersin connectionwith g g
securitiestransactions,

(4) Relmbursementsfor postagein connectionwithproxy solicitation.

(5) Net galnfromsecuritiesin lavestmentaccounts.

(6) 100%of commissionsandmarkupsearriedfromtransactionsIn(1)certifloatesof deposit and
(II) Treasurybills,bankersacceplancesor commercialpaper thatmatureninemonthsor less
fromIssuancedate.

(7) Directexpensesof printingadvertisingandlegal fees Incurredinconnectionwith other revenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L)of the Act).

(8) Other revenuenot relatedeitherdirectly or indirectlyto the securitiesbusiness.
(See InstructionC):

(Deductionsinexcessof $100,000requiredocumentation)

(9) (I) Totallaterest anddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plus line 26(4) above)but not la excess _g.
of total interestanddividendincome. $

(II) 40%of marginInterestearnedoncustomerssecurities
accounts(40%of FOCUSline 5,Code3960). $ 3,251

Enterthe greaterof IIne (I) or (11) 3,251
Totaldeductions 4,200,574

2d.SIPC NetOperatingRevenues g 6,086,131
20.GeneralAssessment@ .0015 g 9,129

(to page1,line 2,A.)
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