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OATHORAFFIRIVIATION

I, James C.Row , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of EntoroSecurities,l-LC as of

November 30 ,2 021 ,is true and correct. I further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person,asthe ase may be, has any piroprietary interest in any account classified solelyasthat of acustomer.

fåÒÂ0ANÉÛ.lAMS
Notary Public, S ate oi Texas Signa
Comm. Expires|04-17-2022

NotaN 10 13Ï533465 Title
Ja C.Row,Principal

Notary Public

This filing** contains (check all applicable boxes):
(a)Statement of financial condition.

(b) Notes to consolidatedstatement of financial condition.

(c)Staternent of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensiveincome (asdefined in §210.1-02of Regulation S-X).
(d)Statement of cash flows.

(e) Statement of changes in stockholders'or partners' or soie proprietor's equity.
(f) Statement of changes in liabilities subordinated to claims of creditors.

D (g) Notes to consolidated financial statements.

h) Computation of net capitai under 17 CFR240.15c5-i or 17 CFR 240.18a-1, asapplicable.
O (i) Computation of tangible net worth under 17 CFR240.18a 2.
O (j) Computationfor determination of customerreserve requirements pursuant to Exhibit A to17 CrR240.15c3-3.
O (k) Computation for determination of security-based swapreserverequirementspursuant to Exhibit isto17 CFR240.15c3-3or

Exhibit A to 17 CFR 240.18a-4,as applicable.
O (I) Computation for Determination of pAB Psequirements under Exhibit A to §240.15c3,3.
O (m) Information relating to possession or control requirementsfor customersunder 17 OFR240.15c3-3.
O in) Information relating to possession or controi requirements for security-based swap custorners under 17 CFR

240.15c343(p)(2) or 17 CFR240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations,of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-i, 17 CFR 240.18a-12 or 17 CFR240.18a-2, as applicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4, as applicabie, if material differences exist, or a statement that nomaterial differencesexist.

O (p)Summary of financial data for subsidiariesnot consolidated in the statement of financiai condition.

O (q) Oath or affirmation inaccordance with 17 CFR240.17a-5,17 CFR240.173-12, or 17CFR240.18a-7,as applicable.
O (r) Compliance report in accordance with 17 CFR 240417a-5 or 17 CFR240.18a-7, asapplicable.

(s)Exernption report in accordancewith 17 CFR240.173-5 or 17 CFR240.18a-7, asapplicable.
O (t) Independent public accountant's report based on an examination of the statement of financial condition.

O (u) Independent public accountant's report based on an examination of the financial report or financial statements ñder 17
CFR240.í7a-5, 17 CFR240.18a-7,or 17 CFR240.17a-12, as appiicable.

O (v) Independent pubfic accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

If (w) Independent public accountant'sreport based on a review of the exemption report under 17 CFR240.17a-5 or 17
CFR240.18a-7, asapplicable.

O (x) Supplemental reports on appiying agreed-upon procedures, inaccordance with 17CFR240.15c3-le or 17 CFR240.i7a-12,asapplicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist,under17 CFR240.17a-12(k),

O (z) Other:

**Torequest confidential treatment of certain portions of this filing, see 17 ÈËR240.17a-5(e)(3) or 17 CFR240.18as7(d)(2), asapplicable.
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Report of Independent Registered Public Accounting Firm

To the Member and Board of Managers
Entoro Securities, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Entoro Securities, LLC
(the Company) as of September 30, 2021, and the related statements of operations, changes in
member's equity, and cash flows for the year then ended, and the related notes to the financial
statements (collectively, the financial statements). In our opinion, the financial statements referred
to above present fairly, in all material respects, the financial position of the Company as of
September 30, 2021, and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on the Company's financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to
the Company in accordance with U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis
for our opinion.

LOUISIANA e TEXAS

An Independently Owned Member, RSM US Alliance
RSMUSAttlance member firms are separate and independent businesses and legal entities
that areresponsible for their ownacts and omissions.ändeach isseparate and independent
from RSMUS LLRRSM USLLPis the US-member firmof RSM latemättonata global network of

independent audit, tas and consulting fums.Members of RSM USANiancehave accessto RSM
intánadonal osources through RSMUSLLP botam not niettiber lirms of RSMintemátional,



SupplementaryInformation
The supplementary information contained in Schedule I (the SupplementaryInformation)
has been subjected to audit procedutes performed in conjunction with the audit of
Entoro Securities, LLC's financial statements. The Supplementary Information is the
responsibility of Entoro Securities, LLC's management. Our audit procedures included
determining whether the Supplementary Information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the informåtion presented in the Supplementary Information. In
forming our opinion on the Supplementary Information, we evaluated whether the Supplementary
Information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-
5. In our opinion, the Supplementary Information contained in Schedule I is fairly stated, in all
material respects, in relation to the financial statements as a whole.

A Professional Accounting Corporation

We have served as the Company's auditor since 2019.

Houston, Texas
November 29, 2021
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ENTORO SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

SEPTEMBER 30,2021

ASSETS

Assets

Cash and cash equivalents $ 129,767
Accounts receivable 424,895
Other assets 6,114

Total Assets $ 560,776

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable $ 171,427
Payable to affiliates 1,025

Total Liabilities 172,452

Member's Equity 388,324

Total Liabilities and Member's Equity $ 560,776

The accompanying notes are an integral part of thesefinancial statements
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ENTORO SECURITIES, LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

Revenues:

Broker Dealer Services $ 106,617
Commission Income 1,469,543
SuccessFees 1,787,931

Advisory Fees 146,000
Administrative Fees 115,999
Interest Income 92

Total Revenues 3,626,182

Operating Expenses

Commission Expense 3,055,282

Regulatory Fees 61,984
General and Administrative 242,756

Total Operating Expenses 3,360,022

Net Income $ 266,160

The accompanying notes are an integral part of thesefinancial statements
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ENTORO SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

FOR THE YEAR ENDED SEPTEMBER 30, 2021

Balances - September 30,2020 $ 59,964

Contributions per Expense Sharing Agreement 62,200
Net Income 266,160

Balances - September 30, 2021 $ 388,324

The accompanying notes are an integral part of these financial statements
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ENTORO SECURITIES, LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income $ 266,160

Adjustments to reconcile net income (loss) to net cashprovided (used)

by operating activities:

Contributions per Expense Sharing Agreement 62,200

Changes in operating assets and liabilities:
Increase in Accounts Payable 137,638

Increase in Accounts Receivable (375,895)

Increase in Prepaid Expenses (800)

NET CASH PROVIDED (USED) FROM OPERATING ACTIVITIES 89,303

Net Increase in Cash and Cash Equivalents 89,303

Cash and Cash Equivalents, beginning of year 40,464

Cash and Cash Equivalents, end of year $ 129,767

SUPPLEMENTAL SCHEDULE OF CASH FLOW INFORMATION

Interest $ -

Income Taxes $ -

The accompanying notes are an integral part of thesefinancial statements



ENTORO SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30,2021

1. Business:

Entoro Securities, LLC (the "Company) was incorporated in the state of Delaware on January 1,
2005. The Company was initially a registered direct participation program broker-dealer under the
Securities Exchange Act of 1934 (the "Securities Act"). In late 2016 the Company modified its

service offering from an open outcry bidding business for the energy sector to a proprietary internet

bidding platform and a Regulation D offering platform for all industry sectors. With the added

service offerings, the Company now has a broader service offering mostly in private placements,
mergers and acquisitions, and digital financial assets. The Company is a wholly owned subsidiary
of Entoro Capital, LLC (Parent).

Since January 2017 the Company started using an Expense Sharing Agreement with Entoro Capital,
LLC whereby rent, overhead and salaries attributable to Entoro Securities are allocated

proportionally.

2. Summary of Significant Accounting Policies:

Use of Estimates - In preparing the financial statements in conformity with U.S. generally accepted
accounting principles, management is required to make estimates and assumptions that affect the

reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities as of
the date of the financial statements and revenue and expenses during the reporting period. Actual
results could differ from those estimates.

Cash and Cash Equivalents - The Company considers all highly liquid instruments purchased with

an original maturity of 90 days or less to be cashequivalents.

Revenue Recognition and Expenses - The Company generates revenue by providing dealer/manager
services to affiliates. Revenue is recognized as earned. In accordance with the Expense Sharing

Agreement, Entoro Capital allocates to the Company general and administrative costs based on a

proportionate basis with the Company.

Investment banking fees from securities related transactions are recognized when transactions close
or at settlement date and receivables are recorded at this time. Retainer fees are recorded and

recognized as revenue in accordance with the terms contained in the written engagement agreements.

In 2021, the Company accelerated its efforts on conducting securities transactions on a best-efforts
basis. Under these agreements, the Company will make the best effort to place the desired amount

of the offering; however, they are not required to fund the amount of the offering that is not placed.

-8-



Income Taxes - As a limited liability company, the Company is not a taxable entity under the

provisions of the Internal Revenue Code and, accordingly, the accompanying financial statements

do not reflect a provision for the Company for federal income taxes.The tax effect of the Company's
transactions related to this entity is the responsibility of its sole member. Management has evaluated
the Company's tax positions and concluded that the Company has taken no uncertain tax positions

that require adjustment to the financial statement. The Company is subject to the Texas state margin
tax and incurred $0 of margin taxes in fiscal year 2021.

Credit Risk - Financial instruments that potentially subject the Company to concentrations of credit
risk consist principally of cash. The Company places its cash with financial institutions that
management believes are creditworthy.

3. Net Capital:

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Act, the Company is required

to maintain a minimum net capital of $5,000 or 6.67%of aggregate indebtedness. The provisions

also require that the ratio of aggregate indebtedness to net capital, both as defined by the Securities
Act, shall not exceed 15:1. As of September 30, 2021, the excess net capital of the Company was
$36,790. Its ratio of aggregate indebtedness to net capital was 3.57to 1.

4. Related Party Transactions:

The Company haspayables to affiliated parties in the amount of $1,025 at September 30, 2021. As
of September 30,2021, the Company had a receivable due from its parent in the amount of $314,000,
which consists of short-term cash advances.The receivable has no set terms of repayment and does
not bearinterest.

Additionally, total rent allocated from anaffiliate for the year ended September 30,2021 was $3,439.
The company recorded $62,200 in other administrative fees associated with an expense sharing
agreement with Entoro Capital, LLC.

5. Subordinated Liabilities

There were no liabilities subordinated to claims of general creditors at any time during the year ended
September 30, 2021. Therefore, the statement of changes in liabilities subordinated to claims of

general creditors as specified by rule 17a-5(d)(2) has not been presented for the year ended
September 30, 2021.

6. Reserve Requirements and Information Relating to the Possession or Control Requirements
for Broker-Dealers

A computation for determination of reserve requirements and information relating to possession or
control of securities as specified by rule 15c3-3 and rule 17a-5(d)(3) were both omitted andare not
required as the Company does not hold customer funds or securities.
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7. Revenues from Contracts with Customers

The following table presents our total revenues separated for our revenues from contracts with
customers and our other sources of revenues:

Revenue from contracts with customers $3,519,474
Other revenue 106,708

Total revenue E626.182

Revenue from contracts with customers is recognized when, or as, we satisfy our performance
obligations by transferring the promised goods or services to the customers. A good or service is
transferred to a customer when, or as, the customer obtains control of that good or service. A
performance obligation may be satisfied over time or at a point in time. Revenue from aperformance
obligation satisfied over time is recognized by measuring our progress in satisfying the performance
obligation in a manner that depicts the transfer of the goods or services to the customer. Revenue
from a performance obligation satisfied at a point in time is recognized at the point in time that we
determine the customer obtains control over the promised good or service. The amount of revenue
recognized reflects the consideration we expect to be entitled to in exchange for those promised
goods or services (i.e., the "transaction price"). In determining the transaction price, we consider

multiple factors, including the effects of variable consideration. Variable consideration is included
in the transaction price only to the extent it is probable that a significant reversal in the amount of
cumulative revenue recognized will not occur when the uncertainties with respect to the amount are
resolved. In determining when to include variable consideration in the transaction price, we consider
the range of possible outcomes, the predictive value of our past experiences, the time period of when
uncertainties expect to be resolved and the amount of consideration that is susceptible to factors
outside of our influence, such as market volatility or the judgment and actions of third parties.

Investment Banking. We provide our clients with private placement and financial advisory services.
Private placement services include placement agent services in both the equity and debt capital
markets. Placement agent revenues are recognized as of the date the client obtains the control and
benefit of the offering proceeds.

Revenues from financial advisory services primarily consist of fees generated in connection with
merger and acquisition and transactions. Advisory fees from mergers and acquisitions engagements
are recognized at a point in time when the related transaction is completed, as the performance
obligation is to successfully broker a specific transaction. Fees received prior to the completion of
the transaction are deferred within Accrued expenses and other liabilities in the Statement of
Financial Condition to the extent any further performance obligation remains with respect to such
fees.A portion of the fees we receive for our advisory services are considered variable as they are
contingent upon a future event (e.g., completion of a transaction) and are excluded from the
transaction price until the uncertainty associated with the variable consideration is subsequently
resolved, which is expected to occur upon achievement of the specified milestone. Payment for
advisory services are generally due promptly upon completion of a specified milestone or, for retainer
fees,periodically over the course of the engagement.We recognize a receivable between the date of
completion of the milestone and payment by the customer. Expenses associated with investment
banking advisory engagements are deferred only to the extent they are explicitly reimbursable by the
client and the related revenue is recognized at a point in time. All other investment banking advisory
related expenses are expensed as incurred.
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8. Subsequent Events

The Company has evaluated subsequentevents through November 29, 2021,the date the financial
statements were available to be issued. Management concluded that therewere no eventsto disclose
and no events were evaluated after such date.

-11-
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ENTORO SECURITIES, LLC

SCHEDULE 1 - COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1
OF THE SECURITIES EXCHANGE ACT OF 1934

AS OF SEPTEMBER 30,2021

Member's Equity Qualified for Net Capital $ 388,324

Less Non-Allowable Assets:

Accounts Receivable (333,923)
Prepaid Expenses (6,114)

Net Capital $ 48,287

Net Capital Requirement:

The greater of $5,000 or 6 2/3% of aggregate indebtedness
not to exceed 1,500% of net capital $ 11,497

Excess Net Capital $ 36,790

Aggregate Indebtedness

Accounts Payable $ 171,427
Payable to Affiliate 1,025

Total Aggregate Indebtedness $ 172,452

Ratio of Aggregate Indebtedness to Net Capital 3.57to 1

Reconciliation of audited net capital with net capital reported in the Company's Form X-17A-5

(FOCUS Report, Part II) as of September 30,2021:

Net capital as reported on unaudited FOCUS Report $ 48,287
Net capital per audited report $ 48,287
Difference $ 0
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LAPORTE 1770 St. James P aPorte I C
CPAs & BUSINESS ADVISORS

713.963.8008 IFax 713.963.9052
LaPorte.com

Review Report of Independent Registered Public Accounting Firm

To the Member
Entoro Securities LLC

We have reviewed management's statements, included in the accompanying Entoro Securities
LLC Exemption Report, inwhich Entoro Securities LLC (the Company) stated that:

1. The Company does not meet any of the exemption conditions of paragraph (k) of 17 C.F.R. §
240.15c3-3;

2. The Company did not claim an exemption under paragraph (k) of 17 C.F.R. §240.15c3-3, but
is filing an Exemption Report relying on Footnote 74 of the 2013 Release adopting
amendments to 17 C.F.R.§240.17a-5 because the Company limits its business activities
exclusively to private placement and merger and acquisition advisory activities and the
Company (1) did not directly or indirectly receive, hold, or otherwise owe funds or securities
for or to customers, other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of 17 C.F.R. §240.Rule 15c2-4 and/or
funds received and promptly transmitted for effecting transactions via subscriptions on a
subscription way basis where the funds are payable to the issuer or its agent and not to the
Company; (2) did not carry accounts of or for customers; and (3) did not carry proprietary
accounts of broker-dealers (as defined in 17 C.F.R. §240.15c3-3), throughout the most recent
fiscal year without exception.

The Company's management is responsible for its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence that the Company did not: (1) directly or indirectly receive, hold,
or otherwise owe funds or securities for or to customers, other than money or other consideration
received and promptly transmitted in compliance with paragraph (a) or (b)(2) of 17 C.F.R.§
240.15c2-4; (2) carry accounts of or for customers; and (3) carry proprietary accounts of broker-
dealers (as defined in 17 C.F.R. §240.15c3-3) throughout the most recent fiscai year without
exception. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

LOUtSIANA • TEXAS

An Independendy Owned Member, RSM USAlliance
RSMUS Alliance member firms are separate and independent businesses and legal entities i 3
that areresponsible for their own acts and omíssions.andeach is separate and ladependent
from RSMUS LLR R5MUSLLP isthe US member 6tm of RSMIntemationak a global network of

independent audit, ta and consulting nrms.Members of RSMUS Alliance have accessto RSM

3„_D_notmemberfirms of RSMjntemattonat



Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in 17 C.F.R.§240.15c3-3.

A Professional Accounting Corporation

Houston, Texas
November 29, 2021
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Entoro Securities, LLC

Exemption Report

Entoro Securities, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17
C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

(1) We identified the provisions of Footnote 74 of the SEC Release No. 34-70073, under
which the Company is not required to claim an exemption from 17 C.F.R. §
240.15c3-3, and

(2) The Company met the identified provisions under Footnote 74 throughout the most
recent fiscal year without exception. The Company did not directly or indirectly
receive or hold customers' funds or securities and did not carry customers' accounts.

The Company hereby affirms that, to the best of its knowledge and belief, this Exemption
Report is true and correct.

Ja C.Row, Row, Chief Compliance Officer
En oro Securities, LLC


