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OATH OR AFFIRMATION

I, Gary Murray , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Murray Securities, Inc , as

of September 30th , 2021 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

. TAMARALEANNWILUAMS ,M
NOTARYPUBLIC y .

:*i ID# 11018338 r 1gnatur
StateofTexas

.......... . ..O1940 5., Preside t
Title

Notary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

_ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

SV(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.
2 (o) Exemption Report
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ReportofIndependentRegisteredPublicAccounting Firm

To theShareholderandBoardof Directorsof
MurraySecurities,Inc.

Opiniononthe FinancialStatement
Wehaveauditedtheaccompanyingstatementof financialconditionof MurraySecurities,Inc.(theCompany)as of
September30,2021, and the relatednotes (collectively,the financialstatement).In our opinion,the financial
statementpresentsfairly,inallmaterialrespects,thefinancialpositionoftheCompanyas of September30,2021,in
conformitywithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica.

BasisforOpinion
This financialstatementis the responsibility of the Company'smanagement.Our responsibilityis to expressan
opinionontheCompany'sfinancialstatementbased on ouraudit.We are a public accountingfirmregisteredwith the
PublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)and are requiredto be independentwith
respectto the Companyin accordance withU.S.federal securities lawsandthe applicable rules andregulationsof
theSecuritiesandExchangeCommissionandthe PCAOB.

Weconductedourauditin accordancewiththestandardsof thePCAOB.Thosestandardsrequirethatwe planand
performthe audit to obtain reasonableassuranceabout whetherthe financialstatementis free of material
misstatement,whetherdueto erroror fraud.TheCompanyis notrequiredtohave,norwereweengagedto perform,
anauditof its intemalcontroloverfinancialreporting.As partof ourauditwearerequiredto obtainanunderstanding
of internalcontroloverfinancialreportingbutnotfor thepurposeofexpressinganopinionon the effectivenessofthe
Company'sinternalcontroloverfinancialreporting.Accordingly,weexpressnosuchopinion.

Ourauditincludedperformingproceduresto assessthe risksof materialmisstatementof thefinancialstatement,
whetherdueto erroror fraud,andperformingproceduresthat respondto thoserisks.Suchproceduresincluded
examining,ona testbasis,evidenceregardingtheamountsanddisclosuresin thefinancialstatement.Ourauditalso
includedevaluatingthe accountingprinciples usedandsignificantestimatesmadeby management,as well as
evaluatingtheoverallpresentationof the financialstatement.Webelievethatourauditprovidesa reasonablebasis
forouropinion.

Supplementalinformation
The supplementaryinfomvationcontained in The Schedule I, Computationof Net Capital Under SEC Rule 15c3-1,
Scheduleli, Computationfor Determinationof ReserveRequirementsUnderRule SEC 15c3-3 and Schedulelil,
informationRelatingto thePossessionorControlRequirementsUnderSECRule15c3-3havebeensubjectedto audit
proceduresperformedin conjunctionwith the audit of the Company's financial statements. The supplemental
informationis the responsibilityoftheCompany'smanagement.Ourauditproceduresincludeddeterminingwhetherthe
supplementalinformationreconcilesto thefinancialstatementsor the underlyingaccountingandotherrecords,as
applicable,and performingproceduresto test thecompletenessandaccuracyof the informationpresentedin the



supplementalinformation.In formingour opinionon the supplementalinformation,we evaluatedwhetherthe
supplementalinformation,includingitsformandcontent,ispresentedinconformitywith17C.F.R.§240.17a-5.Inour
opinion,thesupplementaryinformationcontainedintheScheduleI,ComputationofNetCapitalUnderSECRule15c3-
1, Schedulell, Computationfor Determinationof ReserveRequirementsUnderSECRule 15c3-3 andScheduleIll,
InformationRelatingtothePossessionorControlRequirementsUnderSECRule1503-3arefality stated,inallmaterial
respects,inrelationtothefinancialstatementsasawhole.

WehaveservedastheCompany'sauditorsince2020.
Abington,PA
November23,2021



MURRAYSECURITIES.INC.
Statementof FinancialCondition

September30,2021

ASSETS

Assets:
Cash $ 183,767
Depositwithclearingorganization 10,806
Receivablefromclearingorganization 11,304
Propertyandequipment,net 4,343
Deferredtaxbenefit 515
Rightofuseleaseasset 49,779

TotalAssets $ 260.514

LIABILITIESANDSTOCKHOLDERS'EQUlTY

Liabilities:
Accountspayable 293
Accruedexpenses 704
Deferredrevenue 46,795
Rightofuseleaseliability 49,779

Totalliabilities 97,571

Stockholders'equity:
Commonstock,100,000shares
authorizedwithnoparvalue,
500 sharesissuedand outstanding 10,000

Additionalpaidincapital 100,000

Retainedearnings 52,943

Totalstockholders'equity 162,943

TotaiLiabilitiesandStockholders'Equity $ 260.514

The accompanyingnotes arean integral partof these financialstatements.
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MURRAYSECURITIES.INC.
Statementof Operations

FortheYearEndedSeptember30,2021

Revenues:
Commissionsincome $ 240,390
Advisoryfeeincome 454,127
Distributionfees 51,637
Feeincome 10,201
Interest 32
Otherincome 2,389

Totalrevenues 758,776

Expenses:
Employeecompensation,commissions,andbenefits 556,965
Clearanceandquotationfees 37,459
Generalandadministrative 36,906
Professionalfees 13,400
Communicationsanddataprocessing 16,933
Depreciation 596
Occupancy 44,822
Otherexpenses 1,787

708,868

Incomebeforeincometaxes 49,909

incometaxexpense 10,923

Netincome $ 38.986

Theaccompanyingnotesarean integralpartofthese financialstatements.
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MURRAYSECURITIES.INC.
StatementofChangesinStockholders'Equitv

FortheYearEndedSeptember30, 2021

Additional
Common Paidin Retained

Shares Stock Capital Earnings Total

Balancesat
September30,2020 500 $ 10,000 $ 100,000 $ 13,957 $ 123,957

Netincome 38,986 38,986

Balancesat

September30,2021 500 $ 10,000 $ 100,000 $ 52,943 $ 162,943

The accompanying notesare an integral partof thesefinancialstatements.

Page5



MURRAYSECURITIES,INC.
Statementof CashFlows

FortheYearEndedSeptember30, 2021

Cashflows fromoperatingactivities:
Netincome $ 38,986
Adjustmentsto reconcilenet incometo netcash

provided(used)byoperatingactivities:
Depreciationexpense 596

Changeinoperatingassetsandliabilities:
Decreaseinaccountsreceivable 2,083
Decreaseinprepaidexpenses 500
Decreaseindeferredincometax benefit 10,923
Decreaseindeferred income 1,904
Decreaseinaccountspayable (368)
Increaseinaccruedexpenses (20)

Netcashprovided(used)byoperatingactivities 54,604

Cashflows frominvesting activities:
Purchasesofpropertyandequipment -0-

Netcashusedbyinvestingactivities: -0-

Cashflowsfrom financingactivities:
Contributions -0-

Netcashprovidedbyfinancingactivities: -0-

Netincreaseincash 54,604

Cashat beginningofyear 129,163

Cashatendofyear $ 183,767

SupplementalDisclosures
Cashpaidfor:

locometaxes $ 10,923

Interest $ -0-

The accompanyingnotesarean integral partofthese financialstatements.

Page6



MURRAYSECURITIES,INC.
Notesto FinancialStatements

September30, 2021

Note1- SummaryofSignificantAccountinqPolicies

Natureof OperationsandBasis of Presentation

MurraySecurities,Inc.(the"Company")wasincorporatedunderthelawsof theStateofTexasonOctober17,2006.
TheCompanyisa registeredbroker-dealerin securitiesregisteredwiththeSecuritiesandExchangeCommission
("SEC")andisamemberoftheFinancialIndustryRegulatoryAuthority("FINRA").TheCompanyoperatesunderSEC
Rule15c3-3(k)(2)(ii),wherebya clearingbroker-dealerperformsdearingfunctionsforall broker-dealertransactions
withcustomersandbrokersanddealersona fullydisciosedbasisor theCompanypromptlytransmitsallcustomer
fundsandsecurities.TheCompanyalsohasagreementsfordearingfunctionswithothervariousmutualfundsand
variableannuitybrokers.

TheCompanycarriesno customercashaccounts,marginaccountsorcreditbalancesandpromptlytransmitsall
customerfundsanddeliversallsecuritiesreceivedinconnectionwithitsactivitiesto itsclearingbroker.

Useof Estimates

Managementof theCompanyhasmadea numberof estimatesandassumptionsrelatingto thereportingofassets
andliabilitiesandthedisclosureofcontingentassetsandliabilitiestopreparethesefinancialstatementsinconformity
withgenerallyacceptedaccountingprinciples.Actualresultscoulddifferfromthoseestimates.

RevenueRecognition

Revenuesarerecognizedwhen controlofthe promisedservicesis transferredto customers,inanamountthat reflects
theconsi(erationtheCompanyexpectsto beentitledto inexchangefor thoseservices.Revenuesareanalyzedto
determinewhetherthe Companyistheprincipal(i.e.,reportsrevenuesona grossbasis)oragent(i.e.,reportsrevenues
ona nettasis) in thecontract.Principaloragentdesignationsdependprimarilyonthecontrolanentityhasoverthe
productoi servicebeforecontrolis transferredto a customer.Theindicatorsofwhichpartyexercisescontrolinclude
primaryresponsibilityoverperformanceobligations,inventoryriskbeforethegoodor serviceis transferredand
discredoninestablishingtheprice.

CommissionRevenue

Commissionrevenuerepresentssalescommissionsgeneratedby advisorsfor their clients'purchasesandsalesof
securitiesonexchangesandover-the-counter,aswellaspurchasesofotherinvestmentproducts.TheCompanyviews
theselling,distributionandmarketing,oranycombinationthereof,ofinvestmentproductsto suchclientsasa single
performanceobligadontothe productsponsors.The Companyis the principalfor commissionrevenue,as it is
responsibleforthe executionofthe client'spurchasesandsales,andmaintainsrelationshipswiththeproductsponsors.
AdvisorsassisttheCompanyinperformingitsobligations.Accordingly,totalcommissionrevenuesarereportedona
grossbasis.

TheCompanygeneratestwotypesofcommissionrevenue:sales-basedcommissionrevenuethatis recognizedatthe
point ofsale on the tradedate andtrailingcommissionrevenuethat is recognizedovertime aseamed.Sales-based
commissionrevenuevariesby investmentproductandis based ona percentageof an investmentproduct'scurrent
marketvalue at thetime of purchase.Trailingcommissionrevenueis generallybasedona percentageofthecurrent
marketvalueof clients'investmentholdingsintrail-eligibleassets,and is recognizedovertheperiodduringwhich
services,suchas on-goingsupport,areperformed.Astrailingcommissionrevenueis based on the marketvalueof
clients'investmentholdings,thisvariableconsiderationis constraineduntilthemarketvalueis determinable.
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MURRAYSECURITIES,INC.
Notesto FinancialStatements

September30, 2021

Note1 - SummaryofSignificantAccountinqPolicies,continued

Advisory Revenue

Advisoryrevenuerepresentsfeeschargedto advisors'clients'accountson therespectiveadvisoryplatform.The
Companyprovidesongoinginvestmentadviceas well as brokerageandexecutionserviceson transactionsand
performsadministrativeservicesfor theseaccounts.Thisseriesof performanceobligationstransferscontrolof the
seNicestotheclientovertimeastheseNiCesareperformed.Thisrevenueisrecognizedratablyovertimeto match
thecontinueddeliveryof theperformanceobligationstotheclientoverthe lifeof thecontract.Theadvisoryrevenue
generatedfromtherespectiveadvisoryplatformis basedona percentageofthemarketvalueoftheeligibleassetsin
theclients'advisoryaccounts.Assuch,theconsiderationforthisrevenueisvariableandanestimateof the variable
considerationis constraineddue to dependenceon unpredictablemarketimpactson clientportfoliovalues.The
constraintisremovedoncetheportfoliovaluecanbedetermined.TheCompanyprovidesadvisoryservicestoclients
onits respectiveadvisoryplatformthrough the advisor.TheCompanyis theprincipalin thesearrangementsand
recognizesadvisoryrevenueonagrossbasis,asthe Companyisresponsibleforsatisfyingtheperformanceobligations
andhascontroloverdeterminingthefees.AdvisorsassisttheCompanyinperformingitsobligations.Feesarebilled
onaquarterlybasisbasedontheaccount'svalueattheendofthequarter.Advancepayments,ifreceived,aredeferred
andrecognizedduringtheperiodsforwhichservicesareprovided.

DistributionFees

MutualFunds,insuranceandAnnuityProducts

The Companyeams revenue for sellingmutual funds, fixed variableannuities and insurance products.The
performanceobligationissatisfiedatthetimeofeachindividualsale.A portionof therevenueis basedona fixed
rateapplied,as a percentage,to the netassetvalueof thefund,or thevalueof the insurancepolicyorannuity
contract.Theongoingrevenueis notatthetimeof salebecauseit isvariableconstraineddueto factorsoutside
the Company'scontrol includingmarketvolatilityand client behavior(suchas how long clients hold their
investment,insurancepolicyor annuitycontract).The revenuewillnot be recognizeduntil it is probablethata
significantreversalwillnotoccur.

Interestincome

The Companyeamsinterestincomefrom clientmarginaccountsandcashequivalents,netof operatingexpense,

incomeTaxes

TheCompanyusestheaccrualmethodofaccountingfor incometaxpurposes.Deferredincometaxesaredetermined
usingtheliabilitymethodinaccordancewithFinancialAccountingStandardsBoard("FASB")AccountingStandards
Codification("ASC")Topic No.740, income Taxes.Managementevaluates income tax positionsbasedon a
predeterminedthresholdofwhetherthepositionstakenwillbesustaineduponexamination.Uncertaintaxpositionsare
reducedbyaliabilityforcontingentlossthatisrecordedeitherwhenthe thresholdisnolongermetorwhenitbecomes
probablethatpaymentwill be madetothe taxingauthority.Yearsopenfor incometaxexaminationby taxingauthorities
are2017,2018,2019and2020.

Note2 - NetCapitalRequirements

Pursuantto the net capitalprovisionsof Rule15c3-1of theSecuritiesandExchangeActof 1934,theCompanyis
requiredtomaintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandthe relatednetcapital
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MURRAYSECURITIES,INC.
Notesto FinancialStatements

September30,2021

Note2 - NetCapitalRequirements,continued

ratiomayfluctuateona dailybasis.

Asof September30,2021,theCompanyhadnetcapitalof$154,414andnetcapitalrequirementsof$50,000.The
Company'sratioof aggregateindebtednessto netcapitalwas0.31to 1.TheSecuritiesandExchangeCommission
permitsa ratioofnogreaterthan15to1.

Note3- CommitmentsandContingencies

includedintheCompany'sclearingagreementwithitsclearingbroker-dealerisanindemnificationclause.Thisclause
relatesto instanceswheretheCompany'scustomersfail to settlesecuritytransactions.In theeventthisoccurs,the
Companywillindemnifytheclearingbroker-dealertotheextentofthenetlossonanyunsettledtrades.At September
30,2021,managementoftheCompanyhadnotbeennotifiedbytheclearingbroker-dealer,norweretheyotherwise
aware,of anypotentiallossesrelatingtothisindemnification.

Note4- ClearinqDeposit

TheCompanyconductssubstantiallyallbusinessthroughitsclearingfirmwhichsettlesalltradesfortheCompany,on
a fullydisclosedbasisonbehalfofitscustomers.Underitsagreementwith itsclearingbroker-dealer,theCompanyis
requiredto maintaina clearingdepositof $10,000,whichis includedonthebalancesheetas depositwithclearing
organization.

Note5 - LeaseCommitments

TheCompanyleasesoflicespaceundera long-termnon-cancelablelease.Minimumleasepaymentsunderthe lease
atSeptember30,2021areasfollows:

September30,2022 $ 44,640
September30,2023 11,160

$ 55,800

Lesspresentvaluediscount (6,021)

Rightofuseassetandliability 49,779
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Supplementalinformation

PursuanttoRule17a-5ofthe

SecuritiesExchangeActof 1934

FortheYearEndedSeptember30,2021



Schedulei

MURRAYSECURITIES,INC.
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchanqeCommission

AsofSeptember30, 2021

COMPUTATIONOFNETCAPITAL

Totalpartners'capitalqualifiedfor netcapital $ 162,943

Add:
Otherdeductionsorallowablecredits --

Total capitalandallowablesubordinatedliabilities 162,943

Deductionsand/orcharges
Non-allowableassets:

Propertyandequipment 4,343

Deferredtaxasset 51
(4,858)

Netcapitalbeforehaircutsonsecuritiespositions 158,085

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)): (3,671)

Netcapital $ 154,414

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition
Accountspayable $ 293
Accruedexpenses 704
Deferredrevenue 46,794

Totalaggregateindebtedness $ 47,791
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ScheduleI (continued)

MURRAYSECURITIES,INC.
Computationof NetCapitalUnderRule1503-1
of theSecuritiesandExchangeCommission

AsofSeptember30, 2021

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ 3.186

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 50 000

Minimumnetcapitalrequirement(greateroftwo
minimumrequirementamounts) $ 50,000

Netcapitalin excessof minimumrequired $ 104.414

Net capital,lessthe greaterof 10%of aggregateindebtednessor 120% $ 94,414
of minimumnetcapitalrequired

Ratio:Aggregateindebtednessto netcapital 0,31 to 1

RECONCIUATIONWITHCOMPANY'SCOMPUTATION

Therewasnomaterialdifferencein thecomputationof netcapitalunderRule15c3-1fromtheCompany'scomputation.

Page12



Scheduleli & lil

MURRAYSECURITIES,INC.
ComputationForDeterminationOfReserveRequirementsAnd
InformationRelatinqToPossessionOrControlRequirements

UnderRule15c3-3oftheSecuritiesandExchangeCommission
September30, 2021

TheCompanyis exemptfromSecuritiesExchangeCommission("SEC")Rule15c3-3 pursuantto boththeexemptive
provisionsofsub-paragraph(k)(2)(ii)andisconsidereda "Non-CoveredFirm"from15c3-3byrelyingonfootnote74toSEC
Release34-70073andtherefore,is not requiredto maintaina "Specialreservebank accountfor theExclusivebenelitof
customers."



Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredbySECRule17a-5

FortheYearEndedSeptember30,2021
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Reportof IndependentRegisteredPublicAccounting Firm

Tothe BoardofDirectorsof MurraySecurities,Inc.

Wehavereviewedmanagement'sstatements,includedin theaccompanyingExemptionReport,inwhichMurraySecurities,Inc.
(theCompany)statedthat:

1. The Companyidentifiedthe followingprovisionsof 17 C.F.R.§240.15c3-3(k) under which the Company claimed an
exemptionfrom17 C.F.R.§240.15c3-3:Paragraph(k)(2)(ii)(theexemptionprovisions),andthe Companystatedthat it met
theidentifiedexemptionprovisionsthroughoutthe mostrecentfiscalyearwithoutexception;

2. The Companyis alsofiling this ExemptionReportbecausethe Company'sother businessactivitiescontemplatedby
Footnote74 of the SECReleaseNo.34-70073 adoptingamendmentsto 17C.F.R.§240.17a-5are limitedto actingas a
mutualfundretailerandasa solicitoroftimedepositsina financialinstitution;and

3. TheCompany(1)didnot directlyor indirectlyreceive,hold,orothenviseowefundsor securitiesfor or to customers(other
thanmoneyorotherconsiderationreceivedandpromptlytransmittedincompliancewithparagraph(a)or(b)(2)of 17C.F.R.
§240.15c2-4and/orfundsreceivedandpromptlytransmittedfor effectingtransactionsvia subscriptionsona subscription-

waybasiswherethefundsarepayableto the issueror its agentandnotto theCompany);(2)did notcarryaccountsof or
for customers;and (3) did not carry proprietaryaccountsof broker-dealers (as definedin 17 C.F.R.§ 240.15c3-3),
throughoutthemostrecentfiscalyearwithoutexception.

TheCompany'smanagementis responsibleforitsstatements.

Ourreviewwasconductedin accordancewith thestandardsof the PublicCompanyAccountingOversightBoard(UnitedStates)
and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceabouttheCompany'scompliancewiththe
exemptionprovisionsandthatthe Company'sotherbusinessactivitieswerelimitedto actingasa mutualfundretailer,actingas
a brokeror dealersellingvariablelife insuranceor annuities,solicitorof timedepositsin a financialinstitutionand providing
investmentadvisoryservicesand (1) did not directlyor indirectly receive,hold,or otherwiseowe fundsor securitiesfor or to
customers(otherthanmoneyorother considerationreceivedandpromptlytransmittedincompliance withparagraph(a)or(b)(2)
of 17 C.F.R.§240.15c2-4and/orfundsreceivedand promptlytransmittedfor effectingtransactionsvia subscriptionson a
subscription-waybasiswherethefundsarepayableto theissueror itsagentandnotto theCompany);(2)didnotcarryaccounts
of or for customers;and (3) did not carry proprietaryaccountsof broker-dealers (as defined in 17 C.F.R.§ 240.15c3-3)
throughoutthe most recent fiscal year withoutexception.A reviewis substantiallyless in scopethan an examination,the
objectiveof whichistheexpressionof anopinionon management'sstatements.Accordingly,we donotexpresssuchanopinion.

Basedonourreview,we arenot awareof any materialmodificationsthatshouldbemadeto management'sstatementsreferred
to abovefor themto befairlystated,inall materialrespects,basedonthe provisionsset forthin 17C.F.R.§240.15c3-3and17
C.F.R.§240.17a-5.

Abington,PA
November23, 2021



MurraySecurities,Inc.ExemptionReport

MurraySecurities,Inc.(the"Company")is a registeredomker-dealersubjectto Rule17a-5promulgatedby the
SecuritiesandExchangeCommission(17C.F.R.§240,17a-5,"Reportsto bemadebycertainbrokersanddealers").
ThisExemptionReportwaspreparedasrequiredby17C.F.R.§240.17a-6(d)(1)and(4).Tothebestofitsknowledge
andbelief,theCompanystatesthefollowing:

(1) TheCompanyclaimedanexemptionfrom17C.F.R.§240.1503-3underthefollowingprovisionsof 17C.F.R.
§240.15ca3(k)(2)(ii).

(2) TheCompanymettheiderdifiedexemptionprovisionsin17C.F.R.§240.15c3-3(k)throughoutthemostrecent
fiscalyearwithoutexception.

(3) TheCompanyis considered"Non-CoveredFinn" exempt fom 17 CF.R.§240.1503-3andis filingan
ExemptionReportrelyingonfootnote74toSECRelease34-70073,andasdiscussedinQ&ABoftherelated
FAQissuedbytheSECstaff.TheCompanylimitsitsbusinessactivitiesexclusivelyto:(1)actingasamutual
fundretaller(2)actingasa solicitoroftimedepositsinafinancialinstitution.

(4) TheCompany(1)did notdirecdyor indirectlyreceive,holdorotherwiseowefundsor securitiesfor or to
customers,otherthanmoneyorotherconsiderationreceivedandpomptly transmittedin compliancewith
paragraph(a)or (b)(2)ofRule15¢2-4;(2)didnotcarryaccountsof or for customers;and(3) did notcarry
PABaccounts(asdefinedinRute1503-3),throughoutthemostrecentfiscalyearwithoutexception,

i,GaryMunay,swear(oraflirm)that,tomybestknowledgeandbelief,this exemptionreportis trueandcorrect.

Regards,

DateofReportNovember15,2021



Reportof IndependentRegisteredPublicAccountingFirm

OnTheSIPCAnnualAssessment

RequiredBySECRule17a-5

FortheYearEndedSeptember30,2021
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Reportof independentRegisteredPublicAccountingFirmonApplying Agreed-UponProcedures

Tothe SharehoiderandBoardof Directorsof
MurraySecurities,Inc.

Wehaveperformedthe proceduresincludedin Rule17a-6(e)(4)underthe SecuritiesExchangeAct of 1934andin
the SecuritiesinvestorProtectionCorporation(SIPC)Series600 Rules,which are enumeratedbelow on the
accompanyingGeneralAssessmentReconciliation(Form SIPC-7) for the year ended September30, 2021.
ManagementofMurraySecurities,Inc.(theCompany)is responsiblefor its FormSiPC-7 andfor itscompliancewith
theapplicableinstructionsonFormSIPC-7.

Managementof the Companyhasagreedto andacknowledgedthatthe proceduresperformedareappropriateto
meetthe intendedpurposeof assistingyouandSIPCin evaluatingthe Company'scompliancewith theapplicable
instructionson Form SIPC-7 for the year endedSeptember 30, 2021.Additionally,SIPC has agreedto and
acknowledgedthatthe proceduresperformedare appropriatefor theirintended purposes.This reportmaynot be
suitableforanyotherpurpose.Theproceduresperformedmaynotaddressall the itemsof interestto a userofthis
reportandmaynot meetthe needsof all usersof this reportand,as such,usersare responsiblefordetermining
whetherthe procedures performedare appropriatefor their purposes.The appropriatenessof theseproceduresis
solelytheresponsibilityof thosepartiesspecifiedin thisreport.Consequently,wemakenorepresentationregarding
the appropriatenessof the proceduresdescribedbeloweitherfor the purposefor which this reporthas been
requestedor foranyotherpurpose.

Theproceduresweperformedandourfindingsareasfollows:

1. Comparedthe listed assessmentpaymentsin FormSIPC-7with respectivecashdisbursementrecordentries,
notingnodifferences.

2. Comparedthe TotalRevenueamountsreportedonthe AnnualAuditedReportFormX-17A-5 Partlil for the
yearendedSeptember30,2021,withtheTotalRevenueamountsreportedinFormSiPC-7 fortheyearended
September30,2021,notingnodifferences.

3. ComparedanyadjustmentsreportedinFormSIPC-7withsupportingschedulesandworkingpapers,notingno
differences.

4. Recalculatedthe arithmeticalaccuracyof the calculationsreflectedin Form SIPC-7 and in the related
schedulesandworkingpaperssupportingtheadjustments,notingnodifferences.

5. Comparedtheamountof anyoverpaymentappliedto thecurrentassessmentwiththe FormSiPC-7 on which
it wasoriginallycomputed,noting nodifferences.

Wewereengagedby the Companyto performthis agreed-upon proceduresengagementand conductedour
engagementin accordancewith attestationstandardsestablishedby the AmericanInstituteof CertifiedPublic
Accountantsand in accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United



States).We werenotengagedto,anddid not, conductan examinationor a reviewengagement,theobjectiveof
whichwouldbetheexpressionof anopinionor conclusion,respectively,on theCompany'sFormSIPC-7andfor its
compliancewiththeapplicableinstructionsonFormSIPC-7for theyearendedSeptember30,2021.Accordingly,we
do notexpresssuchanopinionor conclusion.Hadweperformedadditionalprocedures,othermattersmighthave
cometoour attentionthatwouldhavebeenreportedtoyou.

Weare requiredto be independentof theCompanyandto meetourotherethicalresponsibilitiesinaccordancewith
therelevantethicalrequirementsrelatedto ouragreed-uponproceduresengagement.

This report is intendedsolelyfor the informationanduseofthe CompanyandSIPCandis notintendedto be,and
shouldnotbe,usedbyanyoneotherthanthese specifiedparties.

Abington,PA
November23,2021

ThisreportisdeemedCONFIDENTIALinaccordancewithRule17a-5(e)(3)undertheSecuritiesExchangeActof
1934.
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f SECURATES INVESTORPROTECTIONCORPORATION
Si 7 unitcaseseerP.ooor724PhdadelphiaPA19170-0061 SIPC-7

nesevmay GeneralAssessmentReconceation EV 21

Foribe fiscalyeatended
(Read careful y the instructions in your Working Copy befote completing this Form}

TDBE FILEDBY ALL SIPCitEMBERSWITHFISCALYEARENDINQS
1.Nameof Member addres , Designated ExamiriingAuthority, 1934 Act registration no, andmonthin which fista year ends 10 >
purposeso the aud I requirementof SEC Rule 17a-5

C
Ú7488 |NRKO R Noteel any of the informátionshownon the

mailinglabel requires correction,pleaseesa
VlurraySeCuritiesir c anycorrections to form@sipegorgand so
909 ESEtoop 323 Ste 200 ndicateon the form filed
Tyler Texa75701 Na e andtelephonenumberof person to a

contact respectingthis form. C

[_ __j aan,saayson-sesaae a

2. A. General Assessmed (item 2e from page 2)

449B. Less paymentmadewith $1BCESiiléd(exclude interest)
04/30/2120

Date Paid

C, t.ess prior overpayment applied

D. Assessmentbalancede or (overpayment)

E. Interest tomputed on late payment (see instructionE) for days at 20% per annum

F. Totaf assessment bälance and nierest due (or overpayment carried forward) $

G PAYMENT ihe box
Check mailed to P.O.Oox Funds Wired AC
Total (must be sameas F a ove)

H. Osterpagnientcarriediorward $( )

3. Subsidiários (8) andpredecessors (P included in this arm (g ye nameand 1934 Act egistration numbe®

The SIPC meniner submitting this form andthe
personby whom it is ekecuted represent thereby Murray Se de Me
that all informatioroontained herein is true correct
ahd Gom e e. thiporother org*nitaWN

/'' A ortted S¼ngíme)

r/20 Presi

(TidaE

This form and the assessment payment s due 60 days attet the end of the ilscal year Retain the Working Copy of this foun
for a period of not issa:titán 6 years, the latest 2 years fri aeasily aceessible place,

me Datas:
Postmarked Received Reviewed

us
Calculatiana Qocumenta ion Forward Copy

ca EXóePNentan..
Disposition #f eieep0ans:



DETERMINATIONOF"$llPCNETOPERATINGREVENUES"
ANDGENERACASNE5SNENT

Amountsióf the fiscalperiod
beginning
andending

Eilmtriatecents

20 Total revenue(FOÒ(IStine iNart ifA line 9 Go e 4030) $758,776

26 Additionst
(1) Totalrevenuesfromthe securitiesbusnessof subsidiares(exceptforeignsubsidiaries)and

predecessorsnofinciddenabove

(2) NètiossfrompribcipaNransacticasinsecurities in tradingaccounts;

(3) Netlossfromprincipattransactionsincommoditiesip tradingaccounts.

(4)Interestanddividendeppensedyductedin determiningitem23.

(S)Net(asstrammanagementof orparticipation in the underwtítipgordistribptionof securities

(6) Expensesaihefthanadvertising,priniing, registration)eesandlegal teesdeductedindeterminingnet
profit frommanagementof or participationin underwritingordistributionof securities.

(7) Net toesfrom securitiesin investmentaccounís.

Totaladdulons

2d.Dedustionst
(1) Retenuesfromthe distriantionet sharesof a registeredopenendInvestmentcompanyorunit

Antestmenttrustefromthe sale of variableannultlasiirca the businèssof insurancefrominvestment
advisoryservicesrendeledto registeredinvestmentcompanietor insurancetempany separate
accountsantiramtearisactionsin security tututesproducts

(2) Revenuesfromcomâoditynansactions.

(3) Commissions,flou brokerageandclenancepaid to othei SIPCmembersinconnectionwith
##curitiestransactions.

(4) Raimbutsementsiotpostagein connectionwith proxysolicitation

(5)Net gainfromsecuritiesláinvestment accounts,

(6) 100%of commissionsandmarkapsearnediromtransactionsinii) certificatesof depositand
(ii) Treasutybiliti bankersacceptancesorcommercialpaperthat matureninemonthsor less
(tom issuancedate

(7 bliect expensesof printíngadvertisingandiegaFfeesincurred in connection with other revenue
relatedto the securitiesblisinens(revenuedefinedby Section16(9)(E) of theActh

(8) Otherrevenuenot relatedeither directly or indirecuytothe securitiesbusiness.
(SeeinstigetionC):

(Deductionsinenessof $100;000 requiredocumentation)

(9) ti) otal interestanddividendexpense(FOCUSLine22/PARTilA tine i L
Code4075plus línë2b(4)above)but notin excess
of totatintajest and dividend Moome

(il 40%ofmargininterestearnedoncustomerssecurities
acounts (40% of FOCUSline 5,Code3960} S

Enterthe greaterof ne (i) or (ii)
458 876

Total deduntions

2d ŠlPGNetOperatingRevenues
900

20; GeneralAssessmenta .0015
(to page 1 line 2A)
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SIPC-7 lastritati0ns
This form istobeted by RI(membetsof the&qcuritiesinvestorProtenenCorporatioriwhosefiscal yearsand lasoffand naaually
thereafter Thetorintogetherwith the paymentis duenolater than 60 deysafter the entof the fiscalyear; orafter membership
termination.Amountsreportenhereiremusthe readily reconcílable ith.the member'srecordsand the SecurínasandExchange
CommissiénRule 17ay5repo?Ififed Odestionspertainingto this to a should be directed to SIPC via a-mailatAorm®sipo.orgor
by telephoning 202471-8300.

A. For the purposesof this orm the term "SlPC Net (i) Determine your SIPCNet OperatingRevenues,
Operating Revenues"shall meangross revenuesfrom the item 2deby adding to item 23,the total oNtem 26,
securitiésbusinessasdefinedinorpursuantto theappitcable anddeducting the totalof item20.
sectiöns of the Seturitiés invéstárProtectionAct of 1970 (ii) Multiply SIPC Net Operaling Revenues by the
("Act")andAttic e 6 of SIPC'sbylaws (see pagen), less item applicable rate.Enter the resultinyamountinitem
2c(9)onpage2 2e andon line 2A of page L

B. GrosS revenues of subsidiaries, except .toreign (iii) Enteron line 28 the assessmentdueas reflected
subsidiaries, are requred to be included n SIPC Net on the SIPC-6 previously filed.
Opeiating Revenueson a con#olidatedbasis except for a (n) Subtract line 28 and20 tromline 2A and enter the
subsidiaryfiling separately as explained hereinafter difference on line 20. This is the balance due for

li a subsidiary was required to file a Rute 17a-5annuál the periode
audited statementof incórnesepáratelyand is älso áStPC (v) Enter interest computed on late payment (if
membettheh suchsubsidiarymustitself file SIPC-7 paythe appiteaale)online 2E.
assessment, andshould not be consolidated in your SIPC-7. (vi Enter the total due on line 2F and the payment of

ssormembeL the amountdue online 2G

which are not stintudedirr item 2a were not reparted (v Enter overpayment carried forward (if any) on
separately and theSíPC assessments were not paid thereon line 2H
by suchpredecessor, shallbe inoludedin item2b(1).

C.YourGeneratAssessmehtshould be computedas follows: D AnystPC member which is also a bann(asdefined in
(1 Undia For the ayelicableperiod enter total revenue the Securities Exchange Act of 1934)mayexclude fedmSIPC

baseduponamountsrepottedin yourRule 173-5 Annual Net Operating Revenuesdividends andInterest receivedon
AuditedStetementof incomepreparedinconformitywith securities in its investment accounts o i e extent that it
generallyacceptedaccounting principles applicable to candemonstrate to SIPC's satisiaction that such securities
securittesbrokersanddealers, or Hexemptedfromthat are held, and such dividends and interest are receivedy
tale, useX47A-5 (FOCllSReport) Line 12,Code 4030. solely in connection with its opetanons as a bank and notin

(2) AdinnfmanteThe purposeof the adjustments on page 2 connectionwithits operations asabroker dealeror member
is to determineStPCNet Operating Revenues, of a national securities exchange.Any rrtember who excludes
(a) Addition Lines 2b(1) through 2b(7). assure that from StPC Net Operating Revenuesanydividends or interest

assessable income and gain items oE SIPC Net pursuant to the preceding sentence shall file with this form
Operating Revenuesare totaled;unreduced by any a supplementary statement setting torth the amount so

dosses (e.g.,it a net loss wasincurred foi the period excluded and proot of its entitlement to such exclusion
Jromalt transactionsin trading account secutities
that net loss does act reduce other assessable E.Interest on Asassments if all or anypart of assessment
revenues).Ths line 20(4) would include all short payable under Section 4 of the Act hasnot beenpostmarked
dividend and interest payments including those within 15days after the due date thereof, the membershall
incurred in reverseconversion accounts, rebates pay;in addition to the amount of the asséssmentinterest
err stock loan positionsand repo interest vehich at the rate of 20% per annum on the unnaiqportion of the
havebeeknetted in determin ng line 2(ak assessmenttar each day it hasbeenoverdue.

(6 ondununna Une2ófi) through line 20(9} areeither
providedidtin thestatue,asindeduction2(t}, orare F Securities and Exchange Oommission Rule 7865(0)
alloweito arriveat anassessmentbaseconsistingof (4} requires those who are not eyenipted from the audit
net operating revendesfrorn the securities business' requirement of the rule and whose gross reyenuesate m
For example líne 2c(9) allows for a deduction of excess of $500,000 to file a supplementalindependentiniblic
either the totalof interest anddividend expense(not accountantsreport covering this StPC-7 no later than 60 days
to exceedinterestanddividend income),as reported after their fistal year ends,
on EOCUSline 2UPART llAdine 13 (Code 4075), plus
line 26(4)or 40% oanterest earned on customers Malt this completed form to SEPCtogether wit0s
securities accounts (40% of FOCUSLine 5 Code oheck for the amount due, made äyable to STPC
3960) Be certaintó complete both line (i) and (ii) using the enclosed return PO B envelo pay già
ersteringthe greaterof the iwain the far right column ACH Debit Authorization through SIPC's system
Dividende paid to shareholders are not considered at wwwasiposorgifor-membersiassoasments or wire
Expense* and thus are not to be included in the the carment to:

deduction Likewisninterest and dividends paid to
partners pulsuant to the partnefship agreements
would alsonot be dedoted,

if the amount reported on line 2c (8) aggregates On the wire identify the name of the flim and its SEC
to $100 000 or greater sppporting documentation Registration 84 and label lt as "ior aššesament
must sacampany the form that identlfles these Please fax a copy of the assessment form to (202)-223-1870
dedctions Examples of support informatiorr or eumaita copy to form@sipc.org oathe same day as the
include contraplyal agreements, prospectuses, wire.
anddimited pettliership documèntatione
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