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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: BKD Capital AdvisOrs, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D.NO.

910 E.St. LOuis Street, Suite 200
(No. and Strect)

Springfield MO 65806
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Anthony G(ordano 303.837.3562, est.20634

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

POstlethwaite & Netterville and AssOciates, LLC
(Name - if individual, state last, first, middle name)

8550 United Plaza Boulevard, Suite 1001 BatOn ROuge LA 70809
(Address) (City) (State) (Zip Code)

CHECK ONE:

BCertified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemptionfrom the requirement that the annual report be covered by the opinion ofan independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (11-05) unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

1, Anthony M.Giordano , swear (or affirm) that, to the best of

my knowledge and belief the accompanying f'mancial statement and supporting schedules pertaining to the firm of
BKD Capital Advisors, LLC , as

of May 31 , 20 21 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title ,

Subscribedand swo affirmedbeforo troz st ony saalax]NO SSIWWO3AW
he LV0EE0>610Z 01 AMELON

State NAlD V31553r

This report ** contains (check all apiillt|Wble
2 (a) Facing Page. month year
[] (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors,

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

8/ (1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.I 7a-5(e)(3).
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BKD CAPITAL ADVISORS, LLC
SCHEDULE OF ASSESSMENTS AND PAYMENTS

Year Ended May 31,2021

Total Revenue $ 9,147,496

General Assessment @.0015 $ 13,721

Less Payments Made:

Date Paid Qgd STPC Collection Calculation M Overnavment Overpayment

Number M faid Aggged
12/22/20 3048 No agent identified $ 2,903 $ 2,897 $6

06/25/21 3059 No agent identified $10,818 $10,824 _ $6
$13,721 $13221 _$3 3
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SECURITIESIN RPORATION

SIPC-7 P·°·8°×32185 2*0°2sh37n1gt83nD.C.20090-2185 SIPC-7
(36-REV 12/18) General Assessment Reconciliation (36-REV 12/18)

05/31/21
For the fiscal year ended ___________

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for >-
purposes of the audit requirement of SEC Rule 17a-5:

| Note: If any of the information shown on the C8-50322 FINRA May 03/30/1998 mailing label requires correction,pleasee-mail

BKDCAPITAL ADVISORS LLC any corrections to form@sipc.organd so

910 EAST ST LOUIS STREET STE 200 indicate on the form filed.

SPRINGFIELD MO 65806 Name and telephone number of person to CE
contact respecting this form.

Tod Eastlake 417-865-8701 x23253

2. A. General Assessment(item 2e from page 2) $13,721

B. Lesspayment madewith SIPC-6 filed (exclude interest) ( 2,897
12/22/2020

Date Paid

C. Less prior overpayment applied ( 6

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 10,818

G. PAYMENT: Åthe box

Check mailed to P.O.Box Funds Wiredl ACHO gegg4
Total (must be same as F above) $

H. Overpayment carried forward $( 6

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the

person by whom it is executed represent thereby BKD Capital Advisors, LLC
that all information contained herein is true, correct
and complete. c iion. Partnership or other organization)

(Authorized Signature)

Dated the 12 day of July , 20E. Director of Operations
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

:s Postmarked Received Reviewed
u.s

Calculations Documentation ForwardCopy

4,, Exceptions:
CL

E Disposition of exceptions:
6



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERALASSESSMENT

Amounts for the fiscal period
beginning 06/01/2020
and ending 05/30021

Ellminate cents
item No
23. Total revenue (FOCUSLine12/Part IIA Line 9, Code4030) $9,147,496

2b.Additions:
(1) Total revenuesfromthesecuritiesbusinessof subsidiaries(except foreign subsidiaries) and

predecessorsnot includedabove.

(2)Net loss from principal transactions in securitiesin tradingaccounts.

(3)Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expensededucted in determining item 2a.

(5)Net lossfrommanagementof or participation in the underwritingor distribution of securities.

(6) Expensesother thanadvertising,printing,registrationfeesandiegaifeesdeductedin determiningnet
profit from managementof or participation in underwritingordistributionof securities.

(7)Net lossfromsecurities in investmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfromthe distribution of shares of a registered open end investment company or unit

investment trust, from the saleof variabie annuities, from the business of insurance, from investment
advisoryservicesrenderedto registeredinvestment companiesor insurancecompanyseparate
accounts, andfrom transactionsin security futuresproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersinconnectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Netgainfromsecuritiesin investment accounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasury bills, bankers acceptancesor commercialpaper that matureninemonths or less
from issuancedate.

(7) Direct expenses of printing advertising and legal fees incurredin connection with other revenue
related to the securitiesbusiness(revenue definedby Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securitiesbusiness.
(Seeinstruction C):

(Deductionsinexcessof $100,000 requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUSLine22/PART llA Line 13,
Code4075 plusline2b(4) above)but notin excess
of totai interest anddividendincome. $

(ii) 40% of margininterestearnedoncustomerssecurities
accounts(40% of FOCUSline 5, Code3960). $

Enterthegreater of line(i) or (ii)

Totaideductions

2d.SIPCNetOperatingRevenues 9,147,496

2e.GeneralAssessment@ .0015 g 13,721
(to page1, line 2.A.)
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8550 United Plaza Blvd., Ste. 1001 - Baton Rouge,LA 70809

225-922-4600 Phone - 225-922-4611 Fax - pncpa.com

Postlethwaite & Nettervitte Postlethwaite & Netterville and Associates, L L C.

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING AGREED-

UPON PROCEDURES

To the Governing Board of

BKD Capital Advisors, LLC
Springfield, Missouri

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were

agreed to by BKD Capital Advisors, LLC and the SIPC, solely to assist you and SIPC in evaluating BKD Capital

Advisors, LLC's compliance with the applicable instructions of the Amended General Assessment Reconciliation

(Form SIPC-7) for the year ended May 31, 2021. BKD Capital Advisors, LLC's management is responsible for its

Amended Form SIPC-7 and for its compliance with those requirements. This agreed-upon procedures engagement

was conducted in accordance with standards established by the Public Company Accounting Oversight Board

(United States) and in accordance with attestation standards established by the American Institute of Certified

Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this

report. Consequently, we make no representation regarding the sufficiency of the procedures described below either

for the purpose for which this report has been requested or for any other purpose. The procedures we performed and

our findings are as follows:

1) Compared the listed assessment payments in Amended Form SIPC-7 with respective cash disbursement

records entries (cancelled check), noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part III for

the year ended May 31, 2021 with the Total Revenue Amount reported in Amended Form SIPC-7 for the

year ended May 31, 2021, noting no differences.

3) Compared any adjustments reported in Amended Form SIPC-7 with supporting schedules and working

papers, noting no differences, as there were no adjustments proposed;

4) Recalculated the arithmetical accuracy of the calculations reflected in Amended Form SIPC-7 and in the

related schedules andworking papers supporting the adjustments, noting no differences, and

5) Compared the amount of any overpayment applied to the current assessment with the Amended Form
SIPC-7 on which it was originally computed, noting no differences.

1



9 P&N
Postlethwaite & Netterville

We were not engaged to, and did not conduct an examination or review, the objective of which would be the

expression of an opinion or conclusion, respectively, on BKD Capital Advisors, LLC's compliance with the

applicable instructions of the Amended Form SIPC-7 for the year ended May 31, 2021. Accordingly, we do not

express such an opinion or conclusion. Had we performed additional procedures, other matters might have come to

our attention that would have been reported to you.

This report is intended solely for the information and use of BKD, Capital Advisors, LLC and the SIPC and is not

intended to be and should not be used by anyone other than these specified parties.

Baton Rouge, Louisiana

July 23, 2021
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8550 United Plaza Blvd., Ste. 1001 - Baton Rouge,LA 70809
225-922-4600 Phone - 225-922-4611 Fax - pncpa.com

Posnethwaite& Netterville Postlethwaite & Netterville and Associates, L.L.C.

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Governing Board of

BKD Capital Advisors, LLC
Springfield, Missouri

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of BKD Capital Advisors, LLC (the Company)

as of May 31, 2021, the related statements of operations, changes in member's equity, changes in liabilities

subordinated to claims of general creditors, and cash flows for the year then ended, and the related notes

(collectively referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all

material respects, the financial position of BKD Capital Advisors, LLC as of May 31, 2021, and the results of its

operations and its cash flows for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an

opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with

the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent

with respect to BKD Capital Advisors, LLC in accordance with the U.S. federal securities laws and the applicable

rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to

perform, an audit of its internal control over financial reporting. As part of our audit, we are required to obtain an

understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the

effectiveness of the Company's internal control over financial reporting. Accordingly, we express no suchopinion.

Our audit included performing procedures to assessthe risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit

also included evaluating the accounting principles used and significant estimates made by management, as well as

evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable basis

for our opinion.
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Auditors' Report on Supplemental Information

The supplemental information contained in Schedule I: Computation of Net Capital Under SEC Rule 15c3-1,

Schedule II: Computation for Determination of Reserve Requirements Under SEC Rule 15c3-3 (Exemption), and

Schedule III: Information for Possession or Control Requirements Under SEC Rule 15c3-3 (Exemption), has been

subjected to audit procedures performed in conjunction with the audit of the Company's financial statements. The

supplemental information is the responsibility of the Company's management. Our audit procedures included

determining whether the supplemental information reconciles to the financial statements or the underlying

accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the

information presented in the supplemental information. In forming our opinion on the supplemental information,

we evaluated whether the supplemental information, including its form and content, is presented in conformity with

17 C.F.R.§240.17a-5. In our opinion, Schedule I: Computation of Net Capital Under SEC Rule 15c3-1, Schedule

II: Computation for Determination of Reserve Requirements Under SEC Rule 15c3-3 (Exemption), and Schedule

III: Information for Possession or Control Requirements Under SEC Rule 15c3-3 (Exemption) are fairly stated, in

all material respects, in relation to the financial statements as a whole.

We have served as BKD Capital Advisors, LLC's auditor since 2016.

Baton Rouge, Louisiana

July 23, 2021


