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I, ShaunaBushman , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
KPG CapitalPartnersLLC , as

of JUNE 30 , 20 21 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

ComplianceOfficer

ty h

6- My Commmion Exp resThis report **contain (check all applicable boxes): os.oMo24sTATEOF UTAH
(a) Facing Page.
(li) Statement of Financial Condition.
(c) Statement of Income (Loss) ora if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income(as <Íefined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation nfNet Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Conditiça with respect to toethods of
consolidation.

(1) An Oath or Affirmatione
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LERNER& SIPKIN
CERTIFIEDPUBLICACCOUNTANTSLLP

420Lexington Ave..Ste.2160;NY,NY 10170 Tel2t2.5700064/ Fax212 57t.00N

Jay Lerner.C.PA Joseptt G Sipl4nC.P.A,
11emer@ternersipkl.com lsipkle®lèrneralpMa.com

Report of Independent Registered Public Accounting Firm

To the Members of

KPG Capital Partners,LLC
2078 Prospector Avenue,Unit 11
Park City, UT 84060

Opinionsonthe Fhtancial Statemenis
We haveauditedtheaccompanyingbalancesheetof KPG Capital Partners,LLC (the "Company ) as of June 30, 2021,the related
statements of operations, changes in members' equity, and cash flows for year then ended and the related notes andschedules
(collectively referred to as the "financial statements"). In our opinion, the financial statementspresent fairly in all material respects,
the financialposition of the Company asof June30 2021, andthe results of its operationsand its cashflows for the yearthenendedlin
conformity with accounting principles generally acceptedin the United States of America.

BgsisifönOpinion
These financial statements are the responsibility of the Company's management.Our responsibilityis to expressan opinionon the
Company's financial statements basedon our audit. We are apublic accounting firm registeredwitl the PubliceCompanyActonating
Oversight Board (United States) ("PCAOB")andare required to be independentwith respectto the Company in accordancewith the
U.S.federal securities laws and the applicablerules andregulations of the SecuritiesandExchange¶ommission and|thePCáOB.

We condcted our audit in accordancewith the standardsof the PCAOB.Thosestandardsrequire that we plan and performthe audit
to obtain reàsonableassurance about whether the financial statements arefree of material misstatement,whetherduelto error or fraud.

Our audit included performing procedures to assessthe risks of material misstatementof the financial statements,whethär duc to error
or fraud, and performing procedures that respond to those risks. Such procedures included examining on atestibasis,evidenceregarding

the amounts anddisclosuresin the financial statements.Our audit also included evaluating the accounting principles usedandsignificant
estimates made by management,as well as evaluating the overall presentation of the financial statements.Mebelipte that outaudit
provides a reasonable basis for our opinion.

Auditórs ReportóreSupitlementaTInformstfon
The informátíon contained in the "Computation of Net Capital" schedule and the "Computation for Determination of Reserve
Requirementsand Information Relating to Possessionor Control Requirementsfor Brokers andDealersPursuant to Rule 15c3-3" has
been subjectedto audit proceduresperformed in conjunction with the audit of the KPG Capital Partners,LLC's financial statements.
The supplementalinformation is the responsibility ofthe Company's management.Our audit proceduresincluded determining whether
the supplemental information reconciles to the financial statementsor the underlying accounting andother records, asapplicable and
performing procedures to test the completeness andaccuracyof the information presented in the supplemental information. In forming
our opinion on the supplemental information we evaluatedwhether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R.§240.17a-5, In our opinion, the "Computation of Net Capital" and the "Computation for
Determination of Reserve Requirements and Information Relating to Possessionor Control Requirements for Brokers and Dealers
Pursuant to Rule 15c3-3" schedules arefairly stated,in all material respects,in relation to the financi l statements as awhole.

Lerner & siphinCPAstLLP
Certified Public Accountants (NY)

We haYe servedasthe Company's auditor since2014.

New York, NY
August 5,2021

-l-



KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Statement of Financial Condition

June 30, 2021

ASSETS

Cash $ 184,912
AccountsReceivable 558,800

PrepaidExpenses . 42,967
Security Deposit 1,800

TOTAL ASSETS $ 788,479

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES:

Accounts PayableandAccrued Expenses $ 16,391
Bank Loan Payable (Note 3) 40,682

TOTAL LIABILITIES $ 57,073

COMMITMENTS AND CONTINGENCIES (Notes 4 & 6)

MEMBERS' EQUITY 731,406

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 788,479

See Independent Auditors'Report and
Notesto Financial Statements.
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KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Statement of Operations

For the Year Ended June 30,2021

REVENUE:

Management Fees and Incentive Fees 2,834,778
Debt ForgivenessRevenue 41,600 .

Total Revenue 2,876,378

OPERATING EXPENSES:

Guaranteedpayments ,622,500
Salaries,registeredrepresentative compensation and related costs 124,023
Rent expense 17,450
Dues andsubscriptions 13,526
Dataservices 26,034
Professionalfees 986,669

Office and other expenses 22,224
Regulatoryfees 47,301
Insurance 32,519

Travel & entertainment expenses 69,915
Telephone 2,587

Total expenses 2,964,748

NET LOSS $ (88,370)

See Independent Auditors'Report and
Notes to Financial Statements.
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KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Statement of Changes in Members'Equity

For the YearEndedJune30, 2021

MEMBERS' EQUITY, JUNE 30,2020 $. 819,776

Net loss (58,370)

MEMBERS' EQUITY, JUNE 30,2021 $ 731,406

SeeIndependent Auditors'Report and
Notes to Financial Statements.
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KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Statement of Cash Flows

For the Year Ended June 30,2021

OPERATING ACTIVITIES:

Net income (loss) $ (88,370)

Adjustments to reconcile net incometo net cashprovided by
operating activities

Increase in prepaid assets (16,029)
Decreasein receivables 27,847

Decreasein securitydeposits -

Increase in accounts payable and accrued expenses 960

Net cashusedby operatingactivities (75,592)

CASHFLOWSFROMFINANCINGACTIVITIES
Proceeds from Bank Loan 40,682

Debt Forgiveness Revenue (41,600)

NET CASH USED BYFINANCING ACTIVITIES (918)

NET DECREASE IN CASH (76,510)

CASH AT BEGINNING OF YEAR 261,422

CASH AT END OF YEAR $ 184,912

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
CASH PAID DURING THE YEAR FOR:

INTEREST $ -

TAXES $ -

SeeIndependent Auditors'Report and
Notes to Financial Statements.
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KPG Capital PartnerS, LLC
(A LIMITED LIABILITY COMPANY)

Notes to Financial Statements

For the Year Ended June 30, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Organization and Nature of Business

KPG Capital Partners,LLC (the "LLC")was formed on December 16,2011 asa Delaware limited liability company and is
solely owned by Ken Gettinger individually. TheLLC beganoperations asa broker dealer on March 27 20.13as a member öf
the Financial Industry Regulatory Authority, and is exempt from the requirements of rule 15c3-3 óf the Securities and
Exchange Commission(the "SEC") since the LLC doesnot take custody of any customer funds or securities. The LLC's
primary business activity is to raise capital andreceive management and/or incentive fees based on capital raised.

2. Significant Accounting Policies

Basis of Accounting - The financial statementsare prepared using the accrual basis of accounting in accordancewith

accounting principles generally accepted in the United States of America. Revenue is recognized when earned, while

expensesandlossesarerecognizedwhenincurred.

Cash and cash equivalents - The LLC considers all highly liquid investments with a maturity of three monthsor lesswhen
purchased to be cash equivalents.Cash and cash equivalents consist of funds maintained in checking and money market
accounts held at financial institutions.

TheLLC's cashand cashequivalentsareheld principallyat onefinancial institution and at times mayexceedfederally insured

limits. The LLC has placed these funds in a high quality institution in order to minimize risk relating to exceedinginsured
limits.

Revenuerecognition - The LLC earnsmanagement fees basedon a percentage of capital introduced to its customers,as well
as incentive feesbased on performance of the capital invested into the customers. Revenues are recorded on the accrual basis.

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic
606"). The new revenue recognition guidance requires that an entity recognize revenueto depict the transfer of promised
goodsor servicesto customersin an amount that reflects the consideration to which the entity expects to be entitled in
exchangefor thosegoodsor services.The guidance requires an entity to follow a five stepmodel to (a),idéntify the contract(s)

with a customer, (b) identify the performance obligations in the contract, (c) determine the transaction price, (d) allocate the
transaction price to the performanceobligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a
performanceobligation. In determining the transaction price, an entity may include variableconsideratÌon only to the extent
that it is probable that a significant reversal in the amount of cumulative revenue recognized would not occur when the

uncertainty associatedwith the variableconsideration is resolved.TheCompanyappliedthe modified retrospective method of
adoption which resulted in no adjustment as of January 1,2018. The new revenue recognition guidance doesnot apply to
revenue associated with financial instruments, interest income andexpense, leasingandinsurance contracts.

Income taxes - The LLC is treated as a disregarded entity and hasno federal andstate tax liabilities. Any liability on profits

is reported on the personaltax return of the sole member.

See Independent Auditors'Report and

Notes to Financial Statements.
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KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Notes to Financial Statements

For the Year Ended June30, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(Continued)

The tax years since inception remainopento examination by the major taxing jurisdictions to which the LLC is subject.

Useof estimates - The preparation of financial statements in conformity with accounting principles generally acceptedin the
United States of America requiresManagement to makeestimatesand assumptionsthat affect the reportedamountsof assets

and liabilities and the disclosureof contingent assets and liabilities as of the dateof the financial statements and the reported

amounts of revenue and expenses during the reporting period.Actual results could differ from those estimates

3. Bank Loan Payable

On April 20, 2020 the Company receiveda $41,600PaycheckProtection Program loan (PPP). The PPPis a Small Business

Association (SBA) loandesigned to provide a direct incentive for small businessesto keeptheir workers on the payroll. The
debt was forgiven on January28, 2021 and is reportedon the Statement of Operations as Debt Forgiveness Revenue. The
Company applied for a secondPPP loan in the amount of $40,682. The loan was received on February 2, 2021 and is
reportedon the Statement of Financial Condition asBank LoanPayable.

PPPloansbear interest at 1%,defer loanpayments for six months and no collateral or personal guarantees arepequired.

Most importantly, the SBA will forgive the entire loan if all employee criteria are met and the funds are used for eligible
expenses.

4. Commitments

Office Space:The LLC leasesits office spaceunder a leasewhich expireson October 31,2021.The future minimum rental

commitment through termination is:

Year Amount

2021 $5,500

In connection with new FASB standard 842 regarding leases,which took effect as of the first day gf the fiscal year after
December31, 2019, since, as of July 1,2020, the Companydoes not maintain any leasein excessof a one year term, the
Companydoes not havea right to use asset or an offsetting leaseobligation. As such,there is no impac(to the Company's net

capital.

5. Net Capital Requirements

The LLC is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-l), which requiresthe maintenanceof minimum
net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall no exceed 15 to 1 (and

the rule of the "applicable" exchangealso provides that equity capital maynot be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10to 1).At June30, 2021,the LLC hadnet capital of $127,838which was $122,838
in excessof its required net capital of $5,000.TheLLC's ratio of aggregate indebtedness to net capital was 13%.

SeeIndependentAuditors'Report and
Notes to Financial Statements.
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KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Notes to Financial Statements

For the Year EndedJune 30, 2021

6.Indemnifications

In the normal course ofits business,the LLC indemnifies andguarantees certain service providers againstspecified potential

lossesin connection with their acting as an agent of, or providing services to, the LLC. The maximum potential amount of
future payments that the LLC could berequired to make under these indemnificationscannot be estimated.However, the LLC
believes that it is unlikely it will have to make material paymentsunder thesearrangementsand has not recorded any
contingent liability in the financial statements for these indemnifications.

The LLC provides representations and warranties to counterparties in connection with a variety of commercial transactions

and occasionally indemnifiesthem against potential lossescaused by the breachof thoserepresentations and warranties.The
LLC may alsoprovide standard indemnifications to some counterparties to protect them in the event additional taxes areowed
or paymentsare withheld, due either to a change in or adverse application of certain tax laws. These índemnifications
generally are standard contractual terms and are entered into in the normal course of business.The maximum potential
amount of future paymentsthat the LLC could be required to make under these indemnifications cannot be estimated.
However, the LLC believes that it is unlikely it will have to make material payments under these arrangements and hasnot
recordedanycontingent liability in the financial statements for these indemnifications.

7. Subsequent Events

The LLC hasevaluated all subsequentevents from the date of the balancesheetthrough August 5,2021 whiehrepresentsthe
date these financial statements are available to be issued. There were no events or transactions occurring during the

subsequent event reportingperiod which require recognition or disclosurein the.financial statements.

SeeIndependent Auditors'Report and
Notes to Financial Statements.
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KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Computation of Net Capital Under Rule 15c3-1 of the Securities and ExchangeCommission
June 30, 2021

SCHEDULE 1

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET
CAPITAL $ 731,406

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets: (603,568)

NET CAPITAL $ 127,838

AGGREGATE INDEBTEDNESS:

Account Payable and Accrued Expenses $ 16,391

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

Minimum net capital required 5,000

Excess net capital $ 122,838

Excess net capital at 1,000percent $ 122,838

Percentage of aggregate indebtedness to net capital . 13%

Thereareno material differences between the preceding
computation and the Company'scorrespondingunaudited Part II of
Form X-17A-5 asof June 30, 2021

SeeIndependent Auditors'Report and
Notes to Financial Statements.
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KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Computation for Determination of the Reserve Requirements and Information Relating

to Possession or Control Requirements for BrokersandDealersPursuant to Rule 15cs-3
For the Year EndedJune 30, 2021

The Companyclaims exemption from the requirements of Rule 15c3-3, relying on Footnote74 of the SEC ReleaseNo.34-

70073adopting amendments to 17 C.F.R.§240.17a-5.

See Independent Auditors'Report and
Notes to Financial Statements.
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LERNER& SIPKIN
CERTIFIED PUBLICACCoUNTANTS LLP

420 Lexington Ave.Ste.2160.NY,NY10170 Te0212.57L00641Fax212.57L0074

Jay Lerner.C.P.A. Josepti 5 Sipkin.CP,A.
jlerner®iernerstpkin-com isípklâ€íosersipen.com

To the Members of

KPG Capital Partners,LLC
2078 Prospector Avenue,Unit 11
Park City, UT 84060

Re:potteofindependentRegisteredPiiblio Accounting Firin

Gentlemen:

We havereviewedmanagement'sstatements,includedin the accompanyingRule 15c3-3 exemptionreport,
in which (1)KPG Capital Partners,LLC (the "Company") may file an exemption report because it hadno
obligations under 17C.F.R.§240.15c3-3and(2) the Companystated that it hadpo exceptions under SEC
Rule 15c3-3 throughout the most recent fiscal year. The Companfs management is responsible for
compliance with 17C.F.R.§240.15c3-3and its statements,

Our review wasconducted in accordance with the standards of the Pblic CompanyAccounting Ovei·sight
Board (United States) and,accordingly, included inquiries andother requiredprocedures to obtain evidence
about the Company'scompliance with the exemption provisions.A review is substantiallyTessin scope
than an examination,the objective of which is the expressionof an opinion on managemenfs stateniénin
Accordingly, we donot express such anopinion.

Based on our review, we are not aware of anymaterial modifications that shouldbemadetomanagements
statements referred to above for them to be fairly stated, in all material respects,basedon Rule 15c3
under the Securities Exchange Act of 1934.

Lerner & Sipkin CPAs,LLP
Certified Public Accountants (NY)

New York, NY
August 5, 2021
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KPG Capital Partners,LLC
(A LIMITED LIABILITY COMPANY)

Exemption Report
For the Year Ended June 30, 2021

The Company is filing this Exemption Report relying on Footnote 74 ofthe SECReleaseNo 34-70ð73adoptin amendments

to 17C.F.R.§240.17a-5hecause the Company'sprimarybusiness activity is to raisecapitalandreceive%aiin emeatland&
incentivefeesbasedon capital raised,andbecausetheCompany(1) did not directlyor indirectly oceivnholdfonotherwise
owe fundsorsecuritiesfor or to customers;(2) did not carry accounts of or for customers; and (3) did noterry‡AB accounts

(asdefined in Rule 15c3-3) throughout the mostrecent fiscal year without exception.

Signature;

Title:

Date:

SeeIndependent Auditors' Reportand
Notes to Financial Statements.
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KPG Capital Partners, LLC
Scheduleof the Determination of SIPC Net Operating RevenuesandGSEr0Assesment

For the year ended June 30,2021 Mail ProCeSSing
SeCtion

AUG112021

WaShingto Do
416

Determination of SIPC Net Operating Revenues:

Total Revenues(FOCUS line 12/Part IIA line 9) $ 2 R76,378

Additions

Deductions

SIPC Net Operating Revenues Š 2,O76578

Determination of General Assessment:

SIPCNet Operating Revenues: $ 2å6262&

General Assessment lŠÎ$

AssessmentRemittance:

Less: Paymentmade with Form SIPC-6 in January,2021 (2,184

Assessment Balance Due i 1A34

Reconciliation with the Company's Computation of SIPC Net Operating Revenues foi the
year ended June 30,2021:

SIPCNet Operating Revenuesas computedby the Companyon $ 2 876 375
Amended Form SIPC-7

SlPCNet Operating Revenuesas computed above MidiN

Difference Š e



LERNER& SIPKIN
cERTIFIED PUBLic AOcoUNTANTsLLP

420LexingtonAve..Ste.2160.NY,NY10170Ter212.571.0064/Far212.571.0074

Jay Lerner.C.P.A. Josepil OŠÊkill0.PÄ.
Icmer@ternerstpkin.com Jalpun®ièrnoistpklnom

REPORT OF INDEPENDENT REGISTEREDPUBLICACCOUN IG FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

To theNiemberof
KPG Capital Partners, LLC

We have performedthe procedures included in Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934 and in
the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are enumeratedbelowandwere
agreed to by KPG Capital Partners, LLC and the SIPC, solely to assist you and SIPC in evaluating KPG Capital
Partners,LLC's compliancewith theapplicable instructions of the General AssessmentReconciliation(Form SIPC-
7) for the year ended June30, 2021.KPGCapital Partners, LLC's management is responsiblefor its Form SIPC-7
and for its compliance with those requirements.This agreed-upon procedures engagement was conducted in
accordance with standards established by the Public CompanyAccounting Oversight Board (United States)and in
accordance with attestation standards established by the American Institute of Certified Public Accountants.The
sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently,
we make no representation regarding thesufficiencyof the procedures described below either for the purposefor
which this report has been requested or for any other purpose.The procedureswe performed and our findings are
as foligws:

1) Comparedthe listed assessment paymentsin Form SIPC-7 with respectivecashdisbursementrecor(Sentries¡
noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5|Part 111for thes
year ended June 30, 2021 with the Total Revenue amount reported in Forrn S PC 7 for the year endedJune
30,2021, notingno differences;

3) Comparedany adjustmentsreportedin Form SIPC-7 with suppörtingschedulesandworking papers,noting no
differences;

4) Recalculatedthearithmeticalaccuracyof the calculationsreflectedin FormŠlPC-7and in the relatedschedules
andworking paperssupporting the adjustments,noting no dífferencestand

5) Comparedthe amountof any overpaymentappliedto the current assessmeritwith the Form SIPC-7 on Whioh
it was òríginalifcomputed,noting no differences.

We were not engaged to and did not conduct an examination or review, the ob tiÛeof which would be the
expressionof anopiniononconclusion,respectively,on KPG Capital Partners,LLC's compliancewith the applicable

�&•_„_oftheFormSIPCs7for the y¾arended June30,2021. Accordingly,we do notexpress such enopinion

À'Ä_p_weperformedadditional procedures,other matters might havecometo our attentionthatwould

have been reported to you.

This report is intended solely for the informationand use of KPG Capita0Partners LLC and the SIPCand isinot
intended to be and should not be used byanyone other than these specified parties

femei4Sipkfå Fes; LLP
New York, NY
August 5,2021



SECURITIESINVESTORPROTECTIONCORPORATION

P.O.Box9218520a2shin1gtao3nnD.C.20090-2185 ggy
(36-REV 12/18) Generai ASSOSSinellt Reconciliation (36-REV 12/18)

For the fiscal year ended JUrte 30, 2021
(Read carefully the instructions in your Working Copy before completing this Form)

To BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEARENDINGS

1.Nameof Member,address,DesignatedExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for >
purposesof the audit requirementof SECRule 17a-5 CL

KPGCapital Partners,LLC Nm la orethueirae e o6n p enaseehmall

2078ProspectorAvenue,Unit11 any corrections to form@sipe-organd so
ParkCity UT84060 indicate on the formfiled.

Name and telephone numberof personto CC

849158 contact respectingthis form. o
Jay Gettenberg (212) 668-8700 E

2. A. GeneralAssessment(item 2efrom page2) 4,315

B. Less payment made with SIPC-6 filed (exclude interest) 2,E )
January 26, 2021

Date Pald

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E.interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment cart ed forward) , $1,934

G. PAYMENT:À the box
Check matted to På Box2 FundsWired0 ACHO
Total (must be sameas F above) $

H. Overpayment carried forward $( , )

3.Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registrationnumber):

The SIPC member submitting this form and the
person by whom it is executed represent thereby KPG Capital Partners, LLC a
that all information containedherein is true, correct
andcompete, amee ordip or other organization)

(AuUtorized signature)

Datedthe day o , 20 . Munta

This form and the assessmentpayment la due 60 days after the end of the tiscal year Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place

cc: Dates:
Postmarked Received Reviewed

us
Calculations Documentation ForwardCopyu.a

cc
Exceptions:n.
Disposition of exceptions:

1



DETERMINATIONOF "SIPC NETOPERATING REVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning July 1,2020

land ending.lunnan 7691

Eliminate cents
lien No.
2a.Total revenue(FOCUSLine12/PartilA Line9.Code4030) $2,876,378

26.Additions:
(1) Total revenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot includedabove.

(2) Net lossfromprincipal transactionsin securities in tradingaccounts.

(3) Net lossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingitem2a.

(5) Netlossfrom managementof orparticipation in theunderwritingor distributionof securities.

(6) Expensesotherthan advertising,printing,registrationfees andlegal fees deductedin determiningnet
profit frommanagementof or participation in underwriting or distribution of securities.

(7)Netlossfromsecuritiesin investmentaccounts.

Totai additions

2c. Deductions:
(t) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust.fromthesale of variableannuities,fromthe busmessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfutures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postageinconnectionwithproxysoticitation.

(5) Net gainfrom securitiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii)Treasurybilis,bankersacceptancesor commercialpaperthat matureninemonthsorless
fromissuancedate.

(7)Directexpensesof printingadvertisingandlegal fees incurredin connectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section 16(9)(L)of the Act).

(B)Other revenuenot relatedeitherdirectly or indirectlyto thesecuritiesbitsiness.
(SeeinstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i)Total interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plus line 26(4) above)but not in excess
of totai interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSUne5, Code3960). $

Enter the greaterof line (1)or (ii)

Total deductions

2d.SIPC NetOperatingRevenues ,2,876,878

2e.GeneralAssessment@ .0015 - p 4,815
(to page1,Hne2.A.)
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