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I, Shauna Bushman o L T swear (or afﬁrm) that to the best of

my knowledge-and behef the accompanymg ﬁnanclal statement and supportmg schcdules peﬂammg to the fimyof
KPG Capital Partners LLC - vhoate oE L8 BT Ay : , as

of JUNE30 ' S, 20 21 * ;:are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, pnnclpal officer or director has any propnetary interest in any account

classxﬁed solely as that of a customer, except as follows:

s / /,M ///L%W

~Notary Piblic

RS £ ‘viy (,nmmxfmmn Fxp;rcs
This report ** contains.(check all apphcable boxes): N : {18+ (:3,2024
(a) Facing Page.
(b) Statement of Financial Condltlon :
(c) Statement of Income (Loss) or, if there is other comprehensive income in the penod(
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X) pit
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetors Capltal
(f) Statement of Changes in L1ab1ht1es Subordmated to: Claxms of Credltors /
(g)- Computation-of NetCapital. - : PG
(h) Computation for Determination of Reserve Requirements Pursuant to-Rule 15¢3-3.:
(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3
() AReconciliation, including appropriate explanation of the Computation o of Net Capi' f
" Computation for Determination of the Reserve. Requlrements Under Exhibit A of Rule 15c3-3 :
D (k). A Reconciliation between the audited and unaudited State:ments of Fmanc:al Condmon thh res o,:nggt}x}ggs of
" consolidation.. - I RN R Tt
() An-Oath or Affirmation.
| ] (m) A copy of the SIPC Supplemental Report.
| | (n) Areportdescribing any material inadequacies found to exist or found to have exxsted smce the date ofthe prevmus andlt

**Lor conditions of confidential treatment of certain portions of this filing, see sectwn 240;1 7@-5(3)5(3); .
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LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP

420 Lexington Ave., Ste. 2160 NV, NY 10170 Tel 212.571.0064/ Fax 212:571 0074

Josep!t G S(pkm. c. PA,.

day Lerner, C.PA.
a Jslpkis@lérncrsipkin.com

flerner@lernersipkin.com

Report of Independent Registered Public Accounting Firm

To the Members of P
KPG Capital Partners, LLC

2078 Prospector-Avenue, Unit 11 : P
Park City, UT 84060 P

We have andited the accompanymg balance sheet of KPG Capital Partners, LLC (the “Company”) as of June:30, 2021, the related
statements of operations, changes in members’ equity, and cash flows for year then ended and the related notes and schedules
(collectively referred to.as the “financial statements”). In our opinion, the financial statements:present falrly, in: all:material respects,
the financial position of the Company as of June 30, 2021, and the results of its operations and its. cash ﬂows for: the year. then ended in
conformity with accountmg principles generally accepted in the United States of America.

These ﬁnancxal statements are the responsibility of the Company’s management. Our responsibility is to express:an:opinion. on the
Company’s financial statements based on our audit. We are a public accounting firm registered:with the Public:Company ‘Accounting
Oversight Board (United States) (“PCAOB”) and are required to be independent with respect to the Company-in accordance w
U.S. federal securities laws and the applicable rules and regulations of the Securities and Excha.ngc Comm1ssmn and the: PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit .
to obtam reasonable assurance about whether the financial statements are free of material mlsstatement whether.due to.erroror fraud

Our aud:t included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error
or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence: regarding
the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles:used and: slgmﬁcant

estimates made by management, as well as evahuating the overall prceenta’non of the financial statements. We:t eheve that our audit
provides a reasonable basis for our opinion. :

nplemerital Informatic

The mfo:matlon contained in the “Computation of Net Capital” schedule and ‘the “Computatlon for-Determination of _ Reserve
Requirements and Information Relating to Possession or Control Requirements for Brokers and Dealers Pursuant to Rule 15¢; -3 has
been subjected to audit procedures performed in conjunction with the audit of the KPG Capital: Partners, LLC’s financial statements.
The supplemental information is the responsibility of the Company’s management. Our audit procedures included determining whether
the supplemental information reconciles to the financial statements or the underlying accounting and other records, as: apphcable and
performmg procedures to test the completeness and accuracy of the information presented in the supplemental information. In formmg
our opmxon on the supplemental information we evaluated whether the supplemental information, including its:form and. ‘content; is
presented in conformity with 17 C.F, R. §240.17a-5. In our opinion, the “Computation of Net Capital” and:the “Computation for
Determination of Reserve Requirements and Information Relating to Possession or Control Requirements for Brokers: and Dealers
Pursuant'to Rule‘15¢3-3" schedules are fairly stated, in all material respects, in relation to the financial statements.as a whole.

Lerner & Sxpkin ( As LLP
, Certified Public Accountants (NY)
" We have served as the Company’s auditor since 2014. TS

New York, NY
August 5, 2021




KPG Capital Partners, LLC

(A LIMITED LIABILITY COMPANY)
Statement of Financial Condition

ASSETS

Cash

Accounts Receivable
Prepaid Expenses
Security Deposit

TOTAL ASSETS

LIABILITIES AND MEMBERS' EQUITY
LIABILITIES:

Accounts Payable and Accrued Expenses
Bank Loan Payable (Note 3)

TOTAL LIABILITIES
COMMITMENTS AND CONTINGENCIES (Notes 4 & 6)

MEMBERS' EQUITY

TOTAL LIABILITIES AND MEMBERS' EQUITY

See Independent Auditors' Report and

June 30, 2021

Notes to Financial Statements.

2

$ . 184912

558,800

42,967
’ 1,800
$ - 188479
$ 16391

40,682
731406
$ 788479



KPG Capital Partners, LLC

(A LIMITED LIABILITY COMPANY)
Statement of Operations
For the Year Ended June 30, 2021

REVENUE: o . .
Mahagement Fees and Incentive Fees :  ' v : 2,834,778
Debt Forgiveness Revenue ) : 41,600 .

Total Revenue : 2,876,378

OPERATING EXPENSES: o o
Guaranteed payments o . 1,622,500
Salaries, registered representative compensation and related costs o ‘ ) 124,023
Rent expense : ' R . : 17,450
Dues and subscriptions ) . - 13,526
Data services S 26,034
Professional fees : 986,669
Office and other expenses o 22,224
Regulatory fees . ’ 47,301
Insurance 32,519
Travel & entertainment expenses : i 69,915
Telephone o ' ' 2587

Total expenses : ' : . . : 2,964,748

NET LOSS $ (88,370)

See Independent Auditors' Report and
Notes to Financial Statements.
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KPG Capital Partners, LLC
(A LIMITED LIABILITY COMPANY)
Statement of Changes in Members' Equity
For the Year Ended June 30, 2021

MEMBERS' EQUITY, JUNE 30, 2020 wol $. 819776 -
Net loss e _(88370)
MEMBERS' EQUITY, JUNE 30, 2021 : c $ 731406

See Independent Auditors' Report and
Notes to Financial Statements.
4



KPG Capital Partners, LLC

(A LIMITED LIABILITY COMPANY)
Statement of Cash Flows
For the Year Ended June 30, 2021

OPERATING ACTIVITIES:
Net income (loss)

Adjustments to reconcile net income to net cash provided by
operating activities
Increase in prepaid assets
Decrease in receivables
Decrease in security deposits
Increase in accounts payable and accrued expenses

~ Net cash used by operating activities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Bank Loan
Debt Forgiveness Revenue

NET CASH USED BYFINANCING ACTIVITIES

NET DECREASE IN CASH

CASH AT BEGINNING OF YEAR
CASH AT END OF YEAR

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
CASH PAID DURING THE YEAR FOR:
INTEREST

TAXES

See Independent Auditors' Report and
Notes to Financial Statements.
S

S (88370)

(16,029)
27,847

960

’ (75,592)

40,682
(41,600)

918
- (76,510)°

261,422

-8 184912



KPG Capital Partners, LLC

(A LIMITED LIABILITY COMPANY)
Notes to Financial Statements
For the Year Ended June 30, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Organization and Nature of Business

KPG Capital Partners, LLC (the "LLC") was formed on December 16, 2011 as a Delaware limited liability company and is -
solely owned by Ken Gettinger individually. The LLC began operations as a broker dealer on March 27;;20,13 as a member of
the Financial Industry Regulatory Authority, and is exempt from the requirements of rule 15c3-3'6f the Securities-and .
Exchange Commission (the "SEC") since the LLC does not take custody of any customer funds or securities. The LLC's
primary business activity is to raise capital and receive management and/or incentive fees based on capital raised.

2. Significant Accounting Policies

Basis of Accounting - The financial statements are prepared using the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America. Revenue is recognized when earned, while
expenses and losses are recognized when incurred.

Cash and cash equivalents - The LLC considers all highly liquid investments with a maturity of three: mon;ths or less when
purchased to be cash equivalents. Cash and cash equivalents consist of funds maintained in checking and money market -
accounts held at financial institutions. . )

The LLC's cash and cash equivalents are held principally at one financial institution and at times may exceed federally insured .
limits. The LLC has placed these funds in a high quality institution in order to minimize risk relating to exceeding insured
limits. ,

i

Revenue recognition - The LLC earns management fees based on a percentage of capital introduced to its customers, as well
as incentive fees based on performance of the capital invested into the customers. Revenues are recorded on the accrual basis.

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic
606"). The new revenue recognition guidance requires that an entity recognize revenue to depict the. transfer of promised
goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or services. The guidance requires an entity to follow a five step model to (a): 1dent1fy the contract(s)
with a customer, (b) identify the performance obligations in the contract, (c) determine the transaction’ pnce, (d) allocate the
transaction price to the performance obligations in the contract, and (¢) recognize revenue when (or as) the entity satisfies a
performance obligation. In determining the transaction price, an entity may include variable consideration only to the extent
that it is probable that a significant reversal in the amount of cumulative revenue recognized would not occur when the
uncertainty associated with the variable consideration is resolved. The Company applied the modified retrospective method of
adoption which resulted in no adjustment as of January 1, 2018. The new revenue recognition guidance does not apply to
revenue associated with financial instruments, interest income and expense, leasing and insurance contracts.

E; o
Income taxes — The LLC is treated as a disregarded entity and has no federal and state tax liabilities. Any liability on proﬁts
is reported on the personal tax return of the sole member.

See Independent Auditors' Report and
Notes to Financial Statements.
6



KPG Capital Partners, LLC

(A LIMITED LIABILITY COMPANY)
Notes to Financial Statements
For the Year Ended June 30, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The tax years since inception remain open to examination by the major taxing jurisdictions to which the LLC is subject.

Use of estimates - The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires Management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent assets and liabilities as of the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual resuits could differ from those estimates. '

'

3. Bank Loan Payablc

On April 20, 2020 the Company received a $41,600 Paycheck Protection Program loan (PPP). The PPP is a{ Small Business
Association (SBA) loan designed to provide a direct incentive for small businesses to keep their work_ex:sj on the payroll. The
debt was forgiven on January 28, 2021 and is reported on the Statement of Operations as Debt Forgiveness Revenue. The
Company applied for a second PPP loan in the amount of $40,682. The loan was received on February 2, 2021 and is
reported on the Statement of Financial Condition as Bank Loan Payable.

PPP loans bear interest at 1%, defer loan payments for six months and no collateral or personal guarantees are required.

Most importantly, the SBA will forgive the entire loan if all employee criteria are met and the funds are used for eligible'
expenses. : T

i

4. Commitments

Office Space: The LLC leases its office space under a lease which expires on October 31, 2021. The future minimum rental
commitment through termination is:

Year Amount
2021 $5,500

: : P .
In connection with new FASB standard 842 regarding leases, which took effect as of the first day of the fiscal year after. - -
December 31, 2019, since, as of July 1, 2020, the Company does not maintain any lease in excess of a one year term, the
Company does not have a right to use asset or an offsetting lease obligation. As such, there is no impact to the Company’s net
capital.

5.  Net Capital Requirements

The LLC is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and
the rule of the "applicable” exchange also provides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1). At June 30, 2021, the LLC had net capital of $127,838 which was $122,838 '
in excess of its required net capital of $5,000. The LLC's ratio of aggregate indebtedness to net capital was 13%. ‘

See Independent Auditors' Report and
Notes to Financial Statements.
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KPG Capital Partners, LLC

(A LIMITED LIABILITY COMPANY) : :
Notes to Financial Statements :
For the Year Ended June 30, 2021

6. Indemnifications

In the normal course of its business, the LLC indemnifies and guarantees certain service providers against specified potential
losses in connection with their acting as an agent of, or providing services to, the LLC. The maximum potential amount of
future payments that the LLC could be required to make under these indemnifications cannot be estimated. However, the LLC
believes that it is unlikely it will have to make material payments under these arrangements and has not recorded any
contingent liability in the financial statements for these indemnifications. o .
The LLC provides representations and warranties to counterparties in connection with a variety of commercial transactions
and occasionally indemnifies them against potential losses caused by the breach of those representations and. warranties. The
LLC may also provide standard indemnifications to some counterparties to protect them in the event additional taxes are owed
or payments are withheld, due either to a change in or adverse application of certain tax laws. These indemnifications
generally are standard contractual terms and are entered into in the normal course of business. The maximum potential
amount of future payments that the LLC could be required to make under these indemnifications cannot be estimated.
However, the LLC believes that it is unlikely it will have to make material payments under these arrangements and has not
recorded any contingent liability in the financial statements for these indemnifications.

7. Subsequent Events
The LLC has evaluated all subsequent events from the date of the balance sheet through August 5, 2021, : whiéh represents the
date these financial statements are available to be issued. There were no events or transactions occumng during the

subsequent event reporting period which require recognition or disclosure in the financial statements.

See Independent Auditors' Report and
Notes to Financial Statements.
8



KPG Capital Partners, LLC

(A LIMITED LIABILITY COMPANY)

Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commxssnon
June 30, 2021 .

P
P

SCHEDULE 1
TOTAL MEMBER'S EQUITY QUALIFIED FOR NET o
CAPITAL EP - $ 731,406
DEDUCTIONS AND/OR CHARGES: Lo : :
Non-allowable assets: ) ; (603,568)
NET CAPITAL . ' . 8 127,838

AGGREGATE INDEBTEDNESS: ; k . P
Account Payable and Accrued Expenses : - $ 16,391

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

Minimum net capital required : 5,000
Excess net capital ' $ 122,838
Excess net capital at 1,000 percent : s 122838
Percentage of aggregate indebtedness to net capital . ) ) . s :13%

There are no material differences between the preceding
computation and the Company's corresponding unaudited Part If of
Form X-17A-5 as of June 30, 2021

See Independent Auditors' Report and
Notes to Financial Statements.
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KPG Capital Partners, LLC

(A LIMITED LIABILITY COMPANY)
Computation for Determination of the Reserve Requirements and Information Relating
to Possession or Control Requirements for Brokers and Dealers Pursuant to Rule 15¢3-3
For the Year Ended June 30, 2021 o

The Company claims exemption from the requirements of Rule 15¢3-3, relying on Footnote 74 of the $EC Release No. 34-
70073 adopting amendmentsto 17 CF.R. § 240.17a-5. i

See Independent Auditors' Report and
Notes to Financial Statements.
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LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP

420 Lexington Ave., Ste. 2160, NY, NY 10170 Tel 212.571.0064/ Fax 212.571.0074

Josepti . Sigkin, C.PA.

Jay Lerner, G.PA. ; g
Jslpkin@iernersipkin.com

{lerner@fernersipkin.com

To the Members of

KPG Capital Partners, LLC
2078 Prospector Avenue, Unit 11
Park City, UT 84060

Report of Independent Registered Public Accounting Firm

Gentlemen:

We have reviewed management’s statements, included in the accompanying Rule 15¢3-3 exemption report,.
in which (1) KPG Capital Partners, LLC (the “Company”) may file an exemption report because it: h‘ad‘n'o
Rule 15¢3-3 throughout the most recent fiscal year. The Company s management 1s responsrble ”f‘df
comphance with 17 C.F.R. §240.15¢3-3 and its statements, o R PR
Our revuew was conducted in accordance with the standards of the Public Company Accountmg Over31ght§
Board (United States) and, accordingly, included inquiries and other requxred procedures to obtain evidence
about the Company’s compliance with the exemption provrsxons A review is'substantially less in scope

o
than an examination, the objective of which is the expression of an opinion on management’s statements
Accordingly, we do not express such an opinion. :

Based on our review, we are not aware of any material modifications that should: be made to management’s:
statements referred to above for them to be fairly stated, in all material respects based on; Rule 1503-3-' '
under the Securities Exchange Act of 1934. :

s A o Lt
Lerner & Sipkin CPAs, LLP
Certified Public Accountants (NY)

o New York, NY
August's, 2021

12



KPG Capital Partners, LLC
" (ALIMITED LIABILITY COMPANY)
Exemption Report
For the Year Ended June 30, 2021

The Company is filing this Exemption Report relymg on Footnote 74 of the SEC Release No. 34-70073 adopuug amendmems- o

to 17 CE.R. §240:17a-5 because the Companys primary business activity is'to raise capital and receive nmuagfementand/or N

owe funds or securities for or to customers; (2) did not carry accounts of or for customers; and (3)did not PAB aocmmts :
(as defined in Rule 15¢3-3) throughout the most recent fiscal year without exception. P ‘

s
Signature: %W_/ -

Title: C C‘ ﬁ
8 s =)

See Independent Auditors' Report and v
Notes to Financial Statements. i [
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KPG CAPITAL PARTNERS, LLC

Schedule of the Determination of SIPC Net Operatmg Revenues and.
General Assessment

For the year ended June 30, 2021



KPG Capital Partners, LLC
Schedule of the Determination. of SIPC Net Operating Revenues and G&E‘@ Assesment
For the year ended June 30,2021 Maijl Processing

Section
AUG 17112021
Washlngton DC
, 41 6
Determination of SIPC Net Operating Revenues:
Total Revenues (FOCUS line 12/ Part IIA line 9) $ . 2;876,378

Additions . : -

Deductions

SIPC Net Operating Revenues

Determination of General Assessment:

SIPC Net Operating Revenues:

General Assessment
" Assessment Remittance:

Less: Payment made with Form SIPC-6 in January, 2021 o 2.381)

Assessment Balance Due § 1934

Reconciliation with the Company's Computation of SIPC Net Operating Revenues for the |
year ended June 30, 2021:

SIPC Net Operating Revenues as computed by the Company on $ 2,876,378
Amended Form SIPC-7 .
SIPC Net Operating Revenues as computed above 2876378

Difference $ a8

I SO X RTINS
T n



LERNER & SIPKIN

-CERTIFIED PUBLIC ACGOUNTANTS LLP

420 Lexington Ave.,Ste. 2160, NY, NY 10170 Tel 212.571.0064/ Fax 212.571.0074 .

i Joseph G. Slpkm C. P.A
Jay Lerner, C.RA. o
flecner@lernersipkin.com ) . _ ]s_lpkln@lcmorsu_:_kln com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON B
APPLYING AGREED-UPON PROCEDURES

To'the Member of ' ; ,
KPG Capital Partners, LLC -

We have performed the procedures inciuded.in Rule 17a-5(e)(4) under the Securltles Exch
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are en
agreed to by KPG Capital Partners, LLC and the SIPC, solely to assist you and SIPC
Parthers, LLC's compliance with the applicable instructions:of the General Assessment
7) for the year ended June 30,2021, KPG Capital Partners; LLC's management is: ] ‘
and for its compliance with those requirements. This. agreed-upon procedures ¢ gage ent ‘was conducted in
~accordance with standards established by the Public Company Aceounting Oversight Bt Jnited: d in
accordance with attestation standards established by the American Institute of Ceftifie: Public Acco h
sufficiency of these procedures is solely the responsmﬂity of those parties. specified: ]
we make no representation regarding the sufficiency of the procedures described below ei her for’ the purpose:for
which this report has been requested or for any other purpose. The procedures we: performed and our findings are

as follows:
1) Compared the listed assessment payments in Form SIPC-7 with respective cash drsbursement records entnes,
noting no differences;
2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5. Part i for the.,
- year ended June 30, 2021 with the Total Revenue amount reported i m Form SIPC-;7 for the year ended__J_une
30, 2021, noting no differences; .

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules: and ‘'working: papers notmg no
differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related. .schedules
and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment wnth the Form SIPC-7 on which

it was originally.computed, noting no differences. B
We were not engaged to and did not conduct an examination or review, the objectlye of whlch*would bethe: -
-expression of an opinion or conclusion, respectively, on KPG Capital. Partners, LLC's ¢ ompliance with: 'v“":pllcable‘

‘instructions of the Form SIPC=7 for the year ended June 30, 2021, Accordingly, w not express. stich:an opinion
or conclusion. Had we performed additional procedures, other matters might have come:to:ourattention that would

have been reported to you. S

This report is intended solely for the information and use of KPG Capital Partners LLC and the SIPC: and is: not
intended to be and should not be used by anyone other than these specified partles |

Lemer & Sipkm CPAs, LLP
New York, NY R
August 5, 2021 ‘ oo



B SECURITIES INVESTOR PROTEcn OR
P.O. Box 92185 g}azsg%gtgg}éob cogmggg?mmo

General Assessment Reconciliation

For the fiscal year ended June 30, 2021 :
{Read carefully the insiructions in your Working Copy before completmg this! Form) .

TO BE FILED BY ALL SIPC MEMBERS WITH FlSCAL YEAR ENDINGS

{36-REV 12/18)

: (36- REV. 12;18)

{."Name of Member, address, Designated Examining Authority, 1934 Act registration no and month m wh«ch hscal ye -
purposes of the audit reqmremem of SEC Rule 17a-5: : %
Note it any of the mformanon shownonthe - €D
‘KPG Cap'ta’ Partners, LLC 1 mailing label requires correction, please e~maﬂ s
2078 Prospector Avenue, Unit 11 any corrections fo *orm@sipc oigandso o
Park City UT 84060 indicate on: rhe torm fiied S _ E
Name and te!ephoae number of person to v [~ et
' 8-69158 : - contacl respecﬁng form. o
[ | | | Jay Gettenbetg 212 668~8700 =
2. A. Qeneral Assaésment (item 2e from page 2}
B. Less payment made with SIPC-6 filed {exclude Interest) ( 2 381 =)
. January 26, 2021 :
Date Paid ‘ e
C. Less prior overpayment applied : ' ( -
D. Asséssment balance due or {overpayment) , 1 934 :
E. Interest computed on late-payment (see instruction E} tor days at 20% pex annum i v : S— i,
F. Total assessment balance and interest due {or overpayment carried fomard)e;; 51 :
G. PAYMENT:  the box
-~ Check malled to P.O, Box. Funds WiredD ACH D‘l 934 : i
: Total (must be same as F above) - i |
H. Overpayment carried forward ${ L ) :

i

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registrat}_:p'n n:uvmbeir): } :‘

The SIPC member submitting this form and the

person by whom it is executed represent thereby KPG Capltal paﬂners LLC
that all information contained herein is 1rue. correct

and complete. é% ;(Nﬂ_“ “W? o othar wmmm)‘

. y _ 'uwmonm Snmum} :
Dated the 13 day of July 20l | Accountant e

(T itle} .

This form and the sssessment payment is due 60 days after the end of the fiscal year Retain the Worklng copy of mls fovm
tor a period of not less than 6 years, the latest 2 years in an easlly accessible place.. ;

Bates

Pastmarked Received Reviewed

alciilatlons_ —

Documentation . .. | Forward Copy .

SIPC REVIEWER

C
Exceptions:
0

isposition of exceptions:




AND GENERAL ASSESSMENT

ltem No.
2a. Total revenue {FOCUS Line 12/Part 1A Line §, Code 4030)

2b. Additions: - :
-7 (1) Total revenues {rom the securities business of subsidiaries {except foreign subsiduanes) and
predecessors not included abovs. _
“{2) Net loss from principal 1fansactions in securities in trading accounis.
(3) Net loss from principal transactions.in commodities in trading accounts..
(4) Interest and dividend expense deducted in determining item 2a.
(5) Net foss from management of or participation in the underwriting or -disttibulion of securities.

{6) Expenses other than advertising, printing, registration fess and legal tees deducted In determining n
profit from management of or participation in underwriting or distribution of securities.

] Net loss from securities in investment accounts.
Total additions

2¢. Deductions: :
{1) Revenues from the distribution of shares of & registered open end investment company of unit
investment trust, from the sale of variable annuities, from the business of insurance, from inveslmen!
advisory services rendered to regnstered invesiment companies or insurance company sepasate :
accounts, and from transactions in security futures products.

{2} ’Revenues from commodity transactions.

{3) Commissions, toor brokerage and clearance paid to other SIPC members in connection vmh
securities transaclions. :

{4) Reimbursements for postage in connection with proxy solicitation.

{5) Net gain from securities in investment accounts.

{6) 100% of commissions and markups eamed from transactions in (i} certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

-(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenueb
related to the securilies business (revenue defined by Section 16(S){L) of the Act).

* (8) Other revenus not telated either directly or indirectly 1o the securities business.
{Ses Instruction C):

{Deductions in excess of $100,000 require documentation)

9y Total interest and dividend expense {(FOCUS Line 22/PART HA Line 13
' Gode 4075 plus line 2b{4) above) but not in excess
of total interest and dividend income, $

{ii) 40% of margin interest earned on customers securities
accounts {40% of FOCUS line 5, Code 3960).

Enter the greater of line (i) or (i) -
_Tolal dedbctions
2d.-SIPG Net Operating Revenues

9¢. General Assessment @ .0015




