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OATH OR AFFIRMATION

I, Larry Scully , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Scully Capital Securities Corporation , as

of June 30 , 20 21 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

a r

President

Title

Notary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

By(d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

BV(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary public or other officer compieting this certificate
verifies only the identity of the individuai who signed the
document to which this certificate is attached, and not the
truthfuiness, accuracy, or validity of that document.

State of L.)\fgi AQ
County of ArW Am
Subscribed and s orn'to (or affirmed) before me on this A day of a a ,

proved to me on the basis of satisfactory evidences to be

ota unbch . ComRooweSat ohf irginia
Notary Public

CommissionNo.7791794

MyCommissionExpires04/30d022
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ALVAREZ 6 ASSOCIATEE, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Stockholders of Scully Capital Securities Corporation:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Scully Capital Securities Corporation (the
"Company")as of June 30, 2021, the related statements of operations,changes in stockholders' equity,andcash
flows for the year then ended, and the related notes (collectively referred to asthe "financial statements").In our
opinion, the financialstatements present fairly, in all material respects,the financial position of the Company as of
June30,2021, and the results of its operations and its cashflows for the year then ended,in conformity with
accounting principles generally accepted in the United States.

Basis for Opinion

These financial statementsare the responsibility of the Company'smanagement.Our responsibility is to express an
opinion on the Company's financial statementsbasedon our audit.We area public accounting firm registered with
the Public CompanyAccounting OversightBoard (United States)("PCAOB")andare requiredto be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities andExchange Commission andthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud.Our audit included performing procedures to assessthe risksof material
misstatement of the financial statements, whether due to error or fraud,and performing procedures that respond to
those risks. Such procedures included examining,on a test basis,evidence regarding the amounts and disclosures
in the financial statements.Our audit also included evaluating the accounting principles used and significant
estimates made by management,as well as evaluating the overall presentation of the financial statements.We
believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedule 1 ("Supplemental Information") has been subjected to audit procedures
performed in conjunction with the audit of the Company'sfinancial statements.The Supplemental Information is
the responsibility of the Company's management.Our audit procedures included determining whether the
Supplemental Information reconciles to the financial statementsor the underlying accounting and other records, as
applicable,andperforming proceduresto test the completeness and accuracy of the information presented in the
Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated whether the
Supplemental Information, including its form and content is presented in conformity with 17 C.F.R.§240.17a-5.
In our opinion,Schedule 1 is fairly stated,in all material respects, in relation to the financialstatementstaken asa
whole.

Alvarez & Assellates,Inc.

We have served asthe Company'sauditor since 2019.
Northridge, California
August 20,2021

9221 Corbin Avenue Suite 165
Northridge,Califomia 91324

Chicago,Dallas,LosAngeles,NewWwk,SanFrancisco,Seattle 800.848.0008
www.AAtCPAs.com



Scully Capital Securities Corporation

Statement of Financial Condition

June30, 2021

Assets

Cash $ 95,261
Accountsreceivable, net of allowance for doubtful accounts of $100,000 64,574
Prepaidexpenses 1,519

Computerequipment,netof accumulateddepreciationof $2,572 -

Total assets S 161,354

Liabilities and Stockholders'Equity

Liabilities
Deferred tax liability,net S 14,887

Total liabilities 14,887

Stockholders'Equity
Commonstock,$.001par value; 10,662sharesauthorized,issuedand

outstanding 11
Additional paid incapital 144,796
Retained earnings 1,660

Total stockholders' equity 146,467

Total liabilities and stockholders' equity S 161,354
Theaccompanyingnotes are an integral part of thesefinancial statementr.
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Scully Capital Securities Corporation

Statement of Operations

YearendedJune 30, 2021

Contract revenues $ 151,604

Operating expenses
Professionalfees 25,684
Duesandfloonses 3,225
Regulatory fees 6,549
Officeexpenses 164,353
Depreciation 216

Total operating expenses 200,027

Loss before incometaxes (48,423)

Income tax expense
Current (250)
Deferred tax benefit 14,601

Net loss S (34,072)
The accompanying notesare an integral part of theseßnancial statements.
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Scully Capital Securities Corporation

Statement of Changes in Stockholders' Equity

YearendedJune30, 2021

Additional Total
Conunon Paid in Retained Stockholders'

Stock Capital Earnings Equity

Balance, June 30,2020 S 11 $144,796 S 35,732 S 180,539

Net loss - - (34,072} (34,072)

Baiance,June30 2021 S 11 $144,796 S 1,660 $ 146,467
Theaccompanyingnotesare an integral part ofthesefinancial statementr.
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Scully Capital Securities Corporation

Statement of Cash Flows

YearendedJune 30, 2021

Cashflows kom operating activities

Net loss $ (34,072)

Adjustments to reconcile net lossto net cashused
by operating activities:

Depreciation 216
Changein:

Accountsreceivable 38,095
Prepaidexpenses 1,279
Accountspayable (900)
Deferred tax liability (14,601)
Due to relatedparty (5,385)

Net cashusedbyoperating activities (15,368)

Cashflows kom financing activities

Cashflows kom investing activities

Net decreasein cash (15,368)

Cash at beginninK of year 110p29

Cashatendofyear S 95,261

Supplemental disclosure of cashflow information
Income taxes S 250
Interest

Theaccompanyingnotesarean integral part oftiresefinancial statemeetts.
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Scully Capital Securities Corporation

Notes to the Financial Statements
June 30,2021

1.Organization andNature of Business

ScullyCapitalSecurities Corporation,a Delaware corporation (the Company),was incorporated in
March 1987andmaintainsits office in theDistrict of Columbia.TheCompany wasorganizedto
provide adviceand execute municipal securities transactions for clients. The Company is also
authorized for the sellingof corporate debt securities,to act as anunderwriting or selling group
participant in private placement("bestefforts" offeringsonly) of both debtandequity securities,
andto conduct investment bankingactivities inconnection with both municipaland non-municipal
securities.

The Companyisa registeredbroker-dealer insecurities under the Securities ExchangeAct of 1934.
The Company is a memberof the Financial Industry Regulatory Authority ("PINRA"),and the
SecuritiesInvestorProtectionCorporation("SIPC").

2.Summary of Signifleant Accounting Policies

Basisof Presentation

Theaccompanyingpoliciesof the Companyare inaccordancewith accounting principles generally
acceptedin the UnitedStatesof America("GAAP")appliedon a consistent basiswith that of the
precedingperiod.

Accounts Receivable

Accounts receivable representcontractual amounts due from the customers.The Company grants
credit to its customers during thenormal course of business and generally requires no collateral.
TheCompanymaintainsanallowancefor doubtfulaccountsbasedonfactorssurroundingthe credit
riskof specificcustomers.Customeraccountsareperiodicallyreviewed for collectability,andthose
accountsthat are considered not collectible am charged off against the allowance for doubtful
accounts.

Concentrations

The Companymaintainsitscashin a checkingaccountwhich is federally insured.Therewereno
amounts in excess of federally-insuredlimits as of June 30,2021, The Company has not
experiencedany lossesinsuchaccounts andbelievesit is not exposed to anysignificant credit risk
on itscashbalances.

As of June 30,2021,amounts duefrom two customers approximated$154,359,or approximately
94%,of total accounts receivableasof June 30,2021.The balancesdue from these customersas
of June 30,2021 havebeen reserved for $100,000, There was no income recognized from these
customers for the year endedJune30,2021.TheCompany had anadditional two customersduring
theyear endedJune30,2021,which represented 100%of contract revenue.
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Scully Capital Securities Corporation

Notes to the Financial Statements

June 30,2021

2.Summary of Signifleant Accounting Policies (continued)

Leases

The Company sharesits office spacewith anaffiliate owned by a stockholder under the tenus of
anexpensesharingagreement,which is cancelablewith reasonablenotice.This agreement is not
subject to FASB ASC842,Leases.TheCompanyrecords sharedexpensesmonthlyasbilled.

Computer Equipment andDepreciation

Computer equipment is carriedat cost, lessaccumulated depreciation.Depreciation of computer
equipment is providedusing the straight-line method over an estimated useful life of 5years.

Revenue Recognition

Contractrevenueconsistsof retainerandsuccessfees.Retainer feesearnedduring theyeartotaled
$61,604,while successfees totaled $90,000.

TheCompanyearnsretainerfeesfromproviding financialconsultingservices in accordancewith
placementor othercontractualagreements.Generally,theseretainer fees arebilled on a periodic
basisrepresenting the engagementservices performed andnomefundable.Revenue is recognized
in the periodbilled,uponthecompletionof the Company'srelatedperformanceobligations.

The Companyearnssuccessfeesasanagent for clientofferings.The Company recognizes success
fee revenue at a point in time upon the closing date of theunderlying transaction.At this point,
the parties have been identified,the revenueamount is known or is determinable,and the
Company'sperformanceobligationshavebeencompletedin accordancewith the termsof the
contractualagmement.

In all cases,revenue recognition is subject to collection being probable.As of June 30,2021,the
Companydoesnot haveanyopencontract balances.

Income Taxes

Income taxesatt providedfor the tax effects of transactions reported in the financial statements
andconsistof taxescurrentlydueplus deferredtaxes relatedprimarily to the different methods of
reporting accountsmoeivable,prepaidexpensesanddepreciation.Thesebalancesare recognized
for financial statement toportingbutaredeferred for taxpurposes.

A valuationallowance,is recognized,if basedon the weight of available evidence,it is morelikely
than not that some portion or all of the deferred tax assetwill not berealized.Future realization of
the tax benefitof anexistingtemporary differenceultimatelydependson the existenceof sufficient
taxable incomeof the appropriatecharacter(for example,oriinary income or capital gain)within
the carryforwardperiodavailableunderthetax law.
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Scully Capital Securities Corporation

Notes to the Financial Statements
June 30,2021

2.Summary of Significant Accounting Policies (continued)

Income Taxes (continued)

Tax positionsmust meetrecognition thresholdof more-likely-than-not in order for the benefit of
those tax positionsto be moognized in the Company'sfinancial statements.The Companyhas
determinedthat it doesnothaveanymaterialuncertaintax positionsasof June30,2021.Interest
and penalties,if any, are reflected in income tax expense in the accompanyingstatement of
operations.Fiscalyears endingon orafterJune30,2018 remainsubjectto examinationby federal
andstate tax authorities.

Advertising

Advertising costsan expensed as incurred.For the year ended June 30,2021,the Company
expensed $695,inadvertisingcosts.

Estimates

The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assetsand liabilities anddisclosure
of contingent assetsand liabilities at the date of the financialstatementsandthe reported amounts
of revenues and expenses during the reporting period.Actual results could differ from those
estimates.

Management'sReview

Managementhasevaluatedeventssubsequentto the statementof financialcondition date for items
requiring recordingor disclosure in the financial statements.The evaluation was performed
throughthe date the financial statementswere availableto be issued.Baseduponthis review,the
Companyhasdeterminedthat there wereno eventswhich took piace that would havea material
impacton its financialstatements.

3.Related Party Transactions

A companyownedby one of the stockholders of the Company provided certain operating services
to theCompany,pursuant to the IntemompanyExpenseReimbursement Agreement.Theoperating
expenses,which includepayroll,benefits,andvariousoffice and overhead expenses,areallocated
to the Companymonthly,basedupon the numberof hoursthe relatedparty company employees
work for the Companydivided by the totalhoursworked.During the yearendedJune30,2021,
$108,577of operatingexpenses were allocatedto the Company,which am included in office
expenseson thestatementof operations.In addition,a$50,000commissionwas paid to the same
stockholder.

It is possiblethatthe termsof certainrelatedparty transactions arenot the sameasthosethatwould
result for transactions amongwholly unrelatedparties.
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Scully Capital Securities Corporation

Notes to the Financial Statements
June 30,2021

4.Net Capital Requirements

Pursuant to the net capitalrequirementsof Rule 15c3-1 undertheSecuritiesExchangeAct of 1934,
theCompany'srequiredratioof aggregateindebtedness(asdefined)tonotcapital (asdefined)may
not exceed 15 to 1.Net capitalandrelatedratiosnormally fluctuate ona daily basis.In addition,
the Companymust maintainminimum netcapitalof $5,000.TheCompanymustnotify FINRA if
not capital goes below$6,000.On June30,2021,the Companyhadnot capital (ascomputed in
accordancewith Rule 15c3-1)of $75,374andthe ratio of aggregateindebtednessto netcapitalwas
.00to 1.

Withdrawals of equity capital through redemption or repurchase of shares,dividend payments or
other distributions andany unsecuredadvancesor loansto stockholdersor affiliates require
advancenotice to the SecuritiesandExchangeCommission("SEC"),in no event may such a
withdrawal or distribution be made if it would reducenot capital to less than 120% of the
Company'srequiredminimum netcapital.Dividenddistributions,withdrawalsof capital,andloans
to affiliates exceeding a specified percentageof a broker dealer'snet capital may require approval
of the SEC.Duringthe year endedJune30,2021 there were nowithdrawals.

5.Income Taxes

For the year endedJune 30,2021,the Company'sprovision for income taxes consists of the
following:

Current:
District of Columbia income taxes S 250

Deferred:
Federal income tax liability (10,221)
District of Columbiaincometax liability (4,380)

(14,601)

Total provision/(benefit)for income taxes $ (14,351)

As of June30,2021,deferredincome taxes consists of the following:

Deferred tax assets:
Net operating loss and contribution carryforwards $ 4,880

4,880
Deferred tax liabilities:

Accountsreceivable (19,372)
Prepaidexpenses (395)

(19,767)
Net deferredtax liability S (14,887)
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Scully Capital Securities Corporation

Notes to the Financial Statements
June 30,2021

6.Recently lasued Accounting Pronouncements

The Financial Accounting Standards Board (the "FASB") has established the Accounting
StandardsCodification("Codification"or "ASC")astheauthoritativesourceof GAAP recognized
by the FASB.The principlesembodiedin theCodificationare to beapplied by nongovernmental
entities in thepreparationof financialstatementsinaccordancewith GAAPin theUnited States.
New accounting pronouncementsare incorporatedinto the ASC through the issuanceof
Accounting StandardsUpdates ("ASU's").

For the yearendingJune30,2021.variousASU'sissuedby theFASB were either newly issuedor
had effective implementationdatesthat would require their provisions to be affected in the
financialstatementsfor theyearthenended.

The Companyhaseitherevaluatedor is currently evaluatingthe implications, if any,of eachof
thesepronouncementsand the possible impact they may have on the Company'sfinancial
statements.In mostcases,management hasdetermined that the pronouncement has either limited
or no application to the Company and,in all cases,implementation would not have a material
impacton the financialstatements takenasawhole.

7.Commitments, GuaranteesandContingencies

Management of the Companybelieves that there are nocommitments,guaranteesor contingencies
that may resultin a material lossor futum obligations asof June30,2021.

The worldwide outbreak of coronavirus (COVID-19). may lead to an adverse impact on the
financialmarketsandtheoveralleconomy.In theeventsuchanimpactwasto occurandlastfor a
sustainedperiod,the operationsand financial perfornanceof the Companymay be adversely
affected.At this point,however,the severity of such an event is highly uncertainand cannot be
predicted.

Certain payments madeto individualsduring theyear ended June 30,2021maybe deemed by the
IRSto require payroll taxes bewithheld.Thesefinancial statementscontainnoadjustment for any
potentialpayroll liabilities poposed by the IRS.
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Scully Capital SecuritieS Corporation

Schedule 1: Computation of Net Capital Under SEA Rule 15c3-1

Computation for Determination of ReserveRequirements Under SEA Rule 15c3-3
Information for Possession or Control Requirements Under SEA Rule 15c3-3

June 30,2021

Stockholders'equity from statement of financial
condition $ 146,467

Deduction for nonallowableassets:
Prepaid expenses (1,519)
Accountsreceivable (64,574) (66,093)

Not capital S 80,374

Minimum notcapital required(greaterof $5,000or
6 2/3%of aggregateindebtedness) $ 5,000

Net capital inexcess of minimumrequirements $ 75,374

Amountsincluded in total liabilities which

representaggregateindebtedness $ -

Ratioof aggrepiteindebtednessto net capital .00to 1

NOTES

A. There are no material differencesbetween the precedingcomputation and the Company's
corresponding mostrecently filed Part 11of Form X-17A-5asof June 30,2021.

B. The Companyclaimedan exemptionasa Non-CoveredFirm from the provisionsin SEA Rule
15c3-3astheCompany'sbusinessactivities are,and will remain,limited to businessactivities in
private placement of securities and selling corporate debt securities.The Company(1) did not
directly or indirectly receive,hold,or otherwiseowefundsor securitiesfor orto customers,other
than money or other consideration received and promptly transmitted in compliance with
paragraph(a)or (b)(2) of Rule 1Sc2-4;(2) did notcarryaccountsof or for customers;and (3) did
not carry PAB accounts(as defined in Rule 15c3-3).Accordingly, there are no items to report
under the requirementsof thisRule.

Seereport of independentregisteredpublic accountingfirm.
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Scully Capital Securities Corporation
Report on Exemption Provisions
Pursuant to 17 C.F.R.§15c3-3(k)
For the Year Ended June 30,2021



ALVAREz 6 ASSOCIATES, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Stockholders of Scully Capital Securities Corporation:

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Scully Capital Securities Corporation claimed an exemption as a Non-Covered Firm from
the provisions in SEARule lSc3-3 as the Company'sbusinessactivities are,and will remain,limited
to business activities in the private placement of securities and selling corporate debt securities and
(2) Scully Capital Securities Corporation stated that Scully Capital Securities Corporation met the
identified exemption provisions throughout the most recent fiscal year ending June30,2021 without
exceptions.Scully Capital Securities Corporation's managementis responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States)and,accordingly, included inquiries and other required procedures
to obtain evidence about Scully Capital Securities Corporation's compliance with the exemption

provisions.A review is substantially less in scopethan an examination, the objective of which is the
expression of an opinion on management's statements.Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatementsreferred to above for them to be fairly stated, in all material respects,based
on the provisions set forth in the Non-Covered Firm provision.

Alvarez & Ass lates,Inc.

Northridge,California
August 20,2021

9221 Corbin Avenue Suite 165

Northridge,Califomia 91324

Chicago,Dallas,LosAngeles,NewWrk,SanFrancisco,Seattle 800.848.0008
www.AAICPAs.com@



Exemption Report

This is to certify that, to the best of my knowledge andbelief:

Scully Capital Securities Corporation ("theCompany"),is a registeredbroker-dealer subject to Rule 17a
-5 promulgated by the Securities andExchange Commission (17C.F.R.Section 240.17a-5, "Reportsto
be madeby certain brokers anddealers").This Exemption Reportwas prepared asrequired by 17C.F.R.
Section 240.17a-5(d)(1)and (4).To the best of its knowledge and belief, the Company states the
following:

The Company doesnot claim an exemption under Rule 15c3-3.The Company is filing this Exemption
Report in reliance to Footnote 74 of the SEC Release 34-70073 adopting amendments to 17 C.F.R
240.17a-5becausethe Company'sbusiness activities are,andwill remain,limited to businessactivities
in the private placement of securities and selling corporate debt securities.The Company (1) did not
directly or indirectly receive,hold,or otherwise owe funds or securities for or to customers, other than
money or other consideration received and promptly transmitted in compliance with paragraph (a) or
(b)(2) of Rule 15c2-4; (2) did not carry accounts of or for customers;and (3) did not carry PAB accounts
(as defined in Rule 15c3-3) throughout the most recent fiscal year endedJune30, 2021.

The Company met the identified exemption throughout the most recent fiscal year ending June30,2021
without exceptions.

Thank you,

sident


