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OATH OR AFFIRMATION

I, KENNETH FISHER , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

TRIAD SECURITIES CORP. , as

of JUNE 30 , 20 21 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

BERNADETTE M.CIRAOLA

Notary Public, State of New York / · n re
No. 01CI6049114

Com odnEx rh nct 10 2 22 CHI EXECUTIVE OFFICER
Title

This report ** contains (check all applicable boxes):
(a) Facing Page.

2 (b) Statement of Financial Condition.

[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

ToTtkedBSoardf Dsirectrorsand Stockholders

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Triad Securities
Corp. as of June 30, 2021, and the related notes (collectively referred to as the "financial
statement"). In our opinion, the statement of financial condition presents fairly, in all
material respects, the financial position of Triad Securities Corp as of June 30, 2021 in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Triad Securities Corp.'s management. Our
responsibility is to express an opinion on Triad Securities Corp.'s financial statement based
on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to Triad Securities Corp. in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audit inaccordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statement is free of material misstatement, whether due to error or fraud. Our
audit included performing procedures to assess the risks of material misstatement of the
financial statement, whether due to error or fraud, and performing procedures that respond
to those risks. Such procedures included examining, on a test basis, evidence regarding
the amounts and disclosures in the financial statements. Our audit also included evaluating
the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

We have served as Triad Securities Corp.'s auditor since 2017.

New York, New York
August 12, 2021



TRIAD SECURITIES CORP.
STATEMENT OF FINANCIAL CONDITION

JUNE 30, 2021

ASSETS

Cash $ 3,735,733

Deposits with clearing brokers 750,000

Commissions receivable from clearing brokers 1,647,771
Commissions receivablefrom other broker dealers 6,496
Commissions receivable from investment bankers 204,986

Right-of-use asset 3,302,774
Fixed and intangible assets, less accumulated depreciation and amortization of $258,960 151,587
Tenant security deposit 140,533
Other assets 104,154

TOTAL ASSETS $ 10,044,034

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

Accrued bonus payable $ 3,395,000

Accounts payableand other accruedexpenses 950,232

Operating lease liability 3,332,455

TOTAL LIABILITIES 7,677,687

Stockholders' Equity:

Common stock, no parvalue, 200 sharesauthorized, issuedand outstanding 24,950

Additional paid-in capital 208,088

Retained earnings 2,133,309

TOTAL STOCKHOLDERS' EQUITY 2,366,347

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 10,044,034

The accompanyingnotes are an integral part of these financial statements.
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TRIAD SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2021

NOTE 1 - ORGANIZATION

Triad Securities Corp. (the "Company") was incorporated in New York on July
8, 1976.The Company is a broker-dealer in securities registered with the Securities
and Exchange Commission ("SEC") and is a member of the Financial Industry
Regulatory Authority ("FINRA"). The Company'sprincipal office is located in New
York, NY; with branch offices located in the states of Maine, Minnesota, and Georgia,
all of which are in the United States. The Company acts primarily as an introducing
broker forwarding transactions to three other FINRA members on a fully disclosed
basis.

The Company operates under the provisions of Paragraph (k)(2)(ii) of rule

15c3-3 of the Securities Exchange Act of 1934 and, accordingly, is exempt from the
remaining provisions of that rule. Essentially, the requirements of Paragraph(k)(2)(ii)
provide that the Company clear all transactions on behalf of customers on a fully
disclosedbasiswith a clearing broker-dealer, andpromptly transmit all customer funds
and securities to the clearing broker-dealer. The clearing broker-dealer carries all of
the accounts of the customers and maintains and preserves all related books and records
that are customarily kept by a clearing broker-dealer.

In addition, the Company operates under the provisions of Paragraph (k)(2)(i)
of rule 15c3-3 of the Securities Exchange Act of 1934 for its commission
recapture/rebate program. Accordingly, the Company establishedand maintains a
"Special Account for the Exclusive Benefit for Customers." This account,aggregating
$20,715 at June 30, 2021, is required to be funded in an amount equal to or exceeding
any payables associated with the commission recapture/rebate program.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition: The Company receives commission income in
accordance with the terms of its agreements with clearing broker-dealers. Commission
income and related expenses are recognized on a trade-date basis. Investment banking
revenuesare trailing commissions/feesreceived in connection with previous salesof
private placements. Investment banking revenues also include fees earned from
providing merger-and-acquisition and corporate finance advisory services. The
Company recognizes investment banking income and related expenses upon the receipt
of cash, when the deal has closed and the earnings process has been completed.

Equipment and Furniture: Equipment and furniture is depreciated using the
straight-line method over their estimated useful lives, ranging from five (equipment)
to seven (furniture) years.

Software: Software is amortized on a straight-line basisover three years.



TRIAD SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2021
(continued)

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Income Taxes: The Company has elected to be taxed asan S Corporation under
the Internal Revenue Code and New York State law. Accordingly, the Company is not
subject to Federal and State income taxes. The Company is subject to New York City
income taxes.

The Company complies with Financial Accounting StandardsBoard (FASB)
Accounting Standards Codification (ASC) 740, Income Taxes which requires an asset
and liability approach to financial accounting and reporting for income taxes. Deferred
income tax assets and liabilities are computed for differences between the financial
statement and tax basisof assets and liabilities that will result in taxable or deductible

amounts in the future, based on the enacted tax laws and rates applicable to the periods
in which the differences are expected to affect taxable income. Valuation allowances
are established,when necessary, to reduce the deferredincome tax assets to the amount
expected to be realized.

ASC 740 provides guidance for how uncertain tax positions should be
recognized, measured,presented,and disclosed in the financial statements. ASC 740
requires the evaluation of tax positions taken or expected to be taken in the course of
preparing the Company's tax returns to determine whether the tax positions are "more-
likely-than-not" of being sustained by the applicable tax authority. Tax positions not
deemed to meet the more-likely-than-not threshold would be recordedas a tax benefit
or expensein the current year. The Company determined that there are no uncertain
tax positions which would require adjustments or disclosures in the financial
statements.

Use of Estimates: The preparation of financial statements in conformity with
Generally Accepted Accounting Principles ("GAAP") requires management to make
estimates and assumptions that affect the amounts reported in the financial statements
and accompanying notes. Although these estimates are based on management's
knowledge of current events and actions it may undertake in the future, they may
ultimately differ from actual results.
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TRIAD SECURITIES CORP.

NOTES TO FINANCIAL STATEMENTS

JUNE 30,2021
(continued)

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Fair Value Measurements: The Company has adopted FASB ASC 825-10
Disclosures about Fair Value of Financial Instruments for Fair Value Measurements

which applies to all assetsand liabilities that arebeing measured and reported on a fair
value basis.Fair Value Measurements requires disclosures that establisha framework
for measuring the value in accordance with GAAP and expands disclosure about fair
value measurements. This measurement enablesthe readerof the financial statements

to assessinputs used to develop those measurements by establishing a hierarchy for
ranking the quality and reliability of the information used to determine fair values. Fair
Value Measurements requires that assetsand liabilities carried at fair value be classified
and disclosed in one of the following three categories:

Level 1: Quoted market prices in active markets for identical assets and
liabilities.

Level 2: Observable market-based inputs or unobservable inputs that are
corroborated by market data.

Level 3: Unobservable inputs that are not corroborated by market data.

NOTE 3 - LEASE COMMITMENTS AND CONTINGENCIES

The Company recognizes and measures its leases in accordance with FASB
ASC 842, Leases.The Company is a lesseein non-cancellableoperating leasesfor
office space. The Company determines if an arrangement is a lease, or contains a
lease, at inception of a contract and when the terms of an existing contract are
changed. The Company recognizes a lease liability and a right of use (ROU) asset at
the commencementdateof the lease.The leaseliability is initially and subsequently
recognizedbasedon the presentvalue of its future leasepayments. Variable
payments are included in the future leasepayments when those variable payments
dependon an index or a rate. The discount rate is the implicit rate if it is readily
determinable or otherwise the Company uses its estimated incremental borrowing
rate. The implicit rates of our leases are not readily determinable and accordingly, we
use our estimated incremental borrowing rate based on the information available at
the commencement date. The Company's incremental borrowing rate for a lease is the
rate of interest it would have to pay on a collateralized basis to borrow an amount
equal to the leasepayments under similar terms and in a similar economic
environment. The ROU asset is subsequentlymeasuredthroughout the leaseterm at
the amount of the remeasured leaseliability (i.e.,present value of the remaining lease
payments), plus any unamortized initial direct costs, plus (minus) any prepaid
(accrued) leasepayments, less the unamortized balanceof leaseincentives received,
and any impairment recognized.Leasecost for leasepayments is recognized on a
straight-line basisover the lease term.
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TRIAD SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2021
(continued)

NOTE 3 - LEASE COMMITMENTS AND CONTINGENCIES (continued)

The Company haselected,for all underlying classesof assets,to not recognize
ROU assets and lease liabilities for short-term leases that have a lease term of 12

months or lessat leasecommencement, and do not include an option to purchase the
underlying asset that the Company is reasonably certain to exercise. The Company
recognizesleasecost associatedwith our short-term leaseson a straight-line basisover
the lease term.

On March 29, 2018, the Company extendedits non-cancelable operating lease
for its principal premisesthrough June 30,2027. During the reconstruction phasethe
Company is eligible for abatements provided the Company does not default under any
provision of the lease. The lease is subject to escalations for the increases in the
Company's pro rata shareof real estate taxes and other operating expenses.

Amounts reported in the statement of financial condition as of June 30, 2021,
were as follows:

Operating lease ROU assets $ 3,302,774
Operating lease liabilities $ 3,332,455

Maturities of leaseliabilities under noncancelableoperating leases as of June
30, 2021, are as follows:

6/30 Fiscal Year Amount

2022 $ 584,789
2023 614,526
2024 652,072
2025 665,113
2026 678,416
2027 691,984

Total lease payments $ 3,886,900

Less discount rate $ 554,445

Total leaseliabilities $ 3,332,455

These amounts do not consider the eligible abatements.
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TRIAD SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2021
(continued)

NOTE 3 - LEASE COMMITMENTS AND CONTINGENCIES (continued)

The components of lease cost for the fiscal year ended June 30, 2021, are as
follows:

Operating lease cost $ 596,709
Total lease cost $ 596.709

Other information related to leasesasof June 30, 2021, wasas follows:

Reductions to ROU asset resulting from reductions to leaseobligations:
Operating lease $ 550,462

Weighted average remaining leaseterm:
Operating lease 6 Years

Weighted average discount rate:
Operating lease 3%

The Company had no material equipment rental commitments, no underwriting
commitments, and no contingent liabilities at June 30, 2021.

The Company licensesoffice space to various parties with various termination
dates. Total license income for the year endedJune30, 2021 was $30,000,and was
netted against rent expense in the statement of income.

NOTE 4 - NET CAPITAL REQUIREMENT

The Company is subject to the SEC Uniform Net Capital Rule 15c3-1. This
Rule requires the maintenance of minimum net capital and that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 and that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1. At June 30, 2021 the Company'snet capital of $5,361,642 was
$5,071,960 in excess of its minimum requirement of $289,682. The Company's ratio
of aggregate indebtedness to net capital was 0.81 to 1.
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TRIAD SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2021
(continued)

NOTE 5 - CONCENTRATION OF RISK

The Company maintains cash balanceswith a financial institution which, at
times, may exceed the FDIC insurable limit. The cash balance of $3,735,733 was
$3,485,733 in excessof the FDIC insurable limit of $250,000 asof June30, 2021.

NOTE 6 - DUE FROM AND DEPOSITS WITH CLEARING BROKERS

The Company clearsall its securitiestransactions including their own customer
transactions through their clearing brokers,National Financial Services LLC, Wedbush
Securities Inc. and ICBC Financial Services LLC, pursuant to the clearance

agreements. Commissions receivable from clearing brokers on the statement of
financial condition are from these brokers.

As part of these agreements with its clearing brokers, the Company maintains
good faith cash deposits totaling $750,000, which are included on the statement of
financial condition.

NOTE 7 - FIXED AND INTANGIBLE ASSETS

Details of fixed and intangible assets at June 30, 2021 are asfollows:

Equipment $ 269,326
Furniture 91,034
Software 50,187

Total fixed and intangible assets, at cost 410,547

Less: accumulated depreciation and amortization 258,960

Net fixed and intangible assets $ 151,587
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TRIAD SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2021
(continued)

NOTE 8 - PAYCHECK PROTECTION PROGRAM LOAN

On May 5, 2020, the Company received loan proceeds in the amount of
$655,927 under the PaycheckProtection Program ("PPP"). The PPP, establishedas
part of the Coronavirus Aid, Relief and Economic Security Act ("CARES Act"). The
loans and accrued interest are forgivable after eight weeks as long asthe borrower uses
the loan proceeds for eligible purposes, including payroll, benefits, rent and utilities,
and maintains its payroll levels. The Company was granted full forgiveness of the PPP
loan on March 31, 2021 in the amount of $655,927.

NOTE 9 - SUBORDINATED LOAN

On March 21, 2016, the Company entered into a subordinated loan
agreement with an indirect owner (through a trust) of the Company, by which the
Company borrowed the principal amount of $250,000. On October 27, 2020, the
Company sent a bank wire in the amount of $284,507 to the indirect owner, paying
off the principal loan amount of $250,000 plus accrued interest of $34,507. At
June 30, 2021, the Company's Debt-Equity Ratio was 0.00 to 1.

NOTE 10 - RETIREMENT PLANS

The Company has a 401(k) retirement savings plan covering all employees
who meet eligibility requirements. Each year the Company has the option of making
discretionary contributions. There was no contribution made for the year endedJune
30, 2021.
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TRIAD SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2021
(continued)

NOTE 11 - OFF-BALANCE-SHEET RISK

As discussed in Note 1, the Company's customers' securities transactions are
introduced on a fully disclosed basis with its clearing broker-dealers. The clearing
broker-dealers carry all of the accounts of the customers of the Company and are
responsiblefor execution, collection of andpayment of funds and, receipt and delivery
of securities relative to customer transactions. Off-balance-sheet risk exists with

respect to these transactions due to the possibility that customers may be unable to
fulfill their contractual commitments wherein the clearing broker-dealers may charge
any losses it incurs to the Company. The Company seeks to minimize this risk through
proceduresdesignedto monitor the credit worthiness of its customers and by insuring
that the customers' transactions are executed properly by the clearing broker-dealers.

NOTE 12 - SUBSEQUENT EVENTS

The Company has evaluated subsequent events for potential recognition or
disclosure through August 12, 2021, the date the financial statements were available
for issuance.
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