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SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTs

T ,CPA 1514OL1DYO RO AB G N,FPA19001
C P CA ODUNTANÍS

100WALL sTREET,8*FLOOR
NEW YORK,NY 10005

(212)709.9512

REPORT OF INDEPENDENT REG STERED PUBLIC ACCOUNT G SIRM

To the Me ber of
Amera Sec rities LLC

Opinion o$the Financial Statements
We have additedthe accompanying statementof financial condition of Amera Securities IÈC (the"Company")asöÈJune
30, 2021,tlie related statementsof operations, changes inmember's equity and cash flows for tlie year then ended and the
related note (collectively referred to as the financial statements).In our opinion, the financialistaternents present fairly, in all

materialrespects,the financialpositionof theCompanyasof June30,2021,andtheresultsof its operationsandits cash
flows for theyear then ended in conformity with accounting principles generally acceptedin the United Statesof America.

Basis for Opinion
Thesefinan ial statementsare the responsibility of the Company'smanagement.Our responsibility is to expressanopinion
on the Con pany's financialstatements based on our audit.We are a public accounting firm egisteredwith the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be indeperident with respect to the
Company inaccordancewith the U.S.federal securities lawsand the applicable rules and regulations of the Securitiesand
Exchange Cpmmissionandthe PCAOB.

Weconducted our audit in accordancewith the standards:ofthe PCAOB.Those standardsrequire that we planandperform
the audit to obtain reasonable assuranceabout whether the financial statementsare free of mateiial misstatement, whether
due to error or fraud.Our audit included performing proceduresto assessthe risks of material mikstatement of the financial
statements, vhether due to error or fraud,and performing procedures that respond to those risks.¡Suchprocedures iricliided
examining, on a test basis, evidence regarding the amounts and disclosures in the financial ståtements.Our audit also
included evaluating theaccounting principles usedandsinnificantestimatesmadeby management,aswell asevaluating the
overall preséntation ofthe financial statements.We believe that our audit provides a reasonablebasis for our opinion, i

Supplemental Information
The supplerkientary information contained in The Schedle I, Computation of Net Capital Un erSEC Rule 15c3-1
Schedule II Computation for Determination of Reserve Requirements Under Rule SEC 15c3-3and ScheduleIII,
Information Relating to the Possessionor Control Requimments Under SEC Rule 15c3-3 have been subjected to audit
procedures performed in conjunction with the audit :óf the Company's financial statements.The supplemental
information(is the responsibility ofthe Company's management.Our audit procedures includeddg¾rmining whether the
supplemental information reconciles to the financial statements or the underlying accounting jalid other records, as
applicable,and performing procedures to test the completeness and accuracy of the inform9tion presented in the
supplemental information. In forming our opinion on the supplemental information, ¡we eyaluatedwhether the
supplemental information, including its form and content, is presentedin conformity with 17Ç.F.R.§240.17a-5.In pur
opinion,the(supplementary information contained in the ScheduleI, Computation of Net Capital Under SECRule 15c3-
1, Schedule II, Computation for Determination of Reserve Requirements Under SEC Rule 15c3 3 and Schedule III,
Information Relating to the Possessionor Control Requirements Under SECRule 15c3-3 are airly ptated,in all material
respects,in relation to the financial statementsasawhole.

We have serted asthe Company'sauditor since 2002.
Abington, P nnsylvania
September1 2021



Amera Securities LLC .
Statementof Financial Condition

As óf June30, 2021

ASS S

Cash ndcash equivalents $ 198,376
Feesfeceivable 37,864
Otherassets 7 770

TOTALASSETS $ 244,010

UABillTIES AND MEMBER'SEQUITY

UABILITIES:
Accadnis payable and accrued expenses $ 164,623

TOTAL UABIUTIES 164,623

Member's Equity $ 79,387

TOTALUABILITIES AND MEMBER'SEQUlTY $ 244,010

Theaccompanyingnotesare an integral partof these financialstatements
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Amera Securities LLC
Statementof Operations

FortheYear EndedJune 30, 2021

REV UE:

P vate placementfees $ 1,183,727
Managementfees 13624

Totalrevenue 1 197,351

EXPENSES;

Coinpensationexpense 853,457
Coinmissionexpense 224,159
Prófessionalfees 78,184
Of0ceexpense 20,721
Regulatoryfeesand expenses 27,614
Otherexpenses 2 993

totalexpenses 1 207,128

Net Io a $ (9,777F

Theaccompanyingnotesarean Integralpartof these financialstatements
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Amera Securities LLC
Statement of Changesyn Member's Equity

Forthe YearEndedJune 30, 2021

MEM ER'SEQUITY,JULY 1,2020 S 31,343

Net loss (9,777)

Membercontributions 57 821

MEM ER'S EQUITY,JUNE30, 2021 79387

Theaccompanyingnotesare anintegral partof these financialstatements

6



Amera SeCurities LLC
Statement of Cash Flows

Forthe Year EndedJune 30, 2021

CAS FLOWSFROMOPERATINGACTIVITIES:

N loss $ (9,777)

Ad ustmentsto reconcilenet loss to netcash used in
paratingactivities
Changes inoperating assets and liabilities

Decreasein fees receivable 26,304
increaséin other assets (3,283)
increasein accountspayable and accnied expenses 90,243

NETCASH PROVIDEDBY OPERATINGACTiVITIES 103,487

CAS PROVIDED BY FINANCING ACTIVITIES:

Equity Contributions from Member 57,821

NET CASH PROVIDED BY FINANCING ACTIVITIES . 57 821

NET 11CREASE IN CASH 161308

CASH - JULY 1,2020 37,068

CASif- JUNE 30,2020 $ 198 378

Supplemental Information:

Taxes Vald $ -

IntereSt Pald $ -

The accompanying notesarean integral part of thesefinanciai statements
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Amera Securities LLC
Notes to Financial Statements

Forthe Year EndedJune30, 2021

1.Or anization and Nature.of Business

Amer SecuritiesLLC, is a Pennsylvanialimited liability company that is a registeredbroiserdealer with the rities

and IBechangeCommission("SEC")and the Financialindustry Regulatory Authority ("FiNRA").The Company,wl ch has
agreed to limit its business to corporate finance and investment banking activities, is directly affected by eneral
economic and marketconditions, inciuding fluctuations in voiumeand price level of securities and changes in nterest
rates,whichhavean impacton the Company'sliquidity.

Since the Company is a limited ilability company,the Member is not liable for the debts,obligations,o abilit e of the
Comp ny,whetherarisingin contract,tort orotherwise,unless theMember hassigned a specificguarantee

2.Su mary of Significant Accounting Policies

Basis of Presentation
The financial statementshavebeenpreparedin accordance with accountingprinciples generaliyacceptedin the United
State of America ("USGAAP").

Reverius Recognition
Effective July 1,2018, the Companyadopted FinancialAccounting Standards Board(FASB)ASC Topic606, Révenue
from Contracts with Customers ("ASCTopic 606").The new revenue recognitionguidance requiresthat an entity
recogi ize revenueto depict the transfer of promisedgoods or servicesto customers in an amount that refiebts the
considerationto which the entity expects to be entitledin exchangefor thosegoods or services.The guidancerequires
an ent ty to followa five stepmodelto (a)identifythe contract(s)with a customer,(b)Identify the performanceobligations
in the bontract,(c)detenninethe transactionprice, (d) allocate the transaction priceto the performanceobligationsin the
contract, and (e)-lecognize revenue when (or as) the entity satisfies a performanceobligation. In determining the
transactionprice, an entity may include variable considerationonly to the extent that it la probablethat a sigd,ificant
reversal in the amount of cumulativerevenue recognizedwould not occurwhen the uncertaintyassociated(withthe
variab(e consideration is resoived.The Company applied the.modified retrospective method of adoption which resuited in
no adji.istmentas of July 1, 2018. The new revenue recognition guidancedoes not apply to revenue ted with
financiaiinstruments,interestincomeand expense,leasing and insurance contracts.

Useof Estimates

È�´_\_and
assumptionsthat affect the reported amountsof assets and liabilities at the date of the financialstate ents, and the
reporteid amounts expensed during the reporting period.Actual resuits couid differ from those estimates.

Incom Taxes
TheC4mpanyhaselected to be treated as an entity not subject to tax and accordingly 1sa Single MemberLt.Qt eated
as a D(sregardedEntity.The Companyis not subject and doesnot payFederai,stateor local taxes.

Allo ncefor Doubtful Accounts
TheCámpany'saccounts receivable consist primarily of amountsdue for capital raising fees. The Companyreo ds an
allowace for estimateduncollectibleaccountsin an amountapproximatinganticipatediosses. Individualuncellectible
accouritsarewrittenoff againstthe allowancewhencoilectionof the individual accountsappears doubtful. Manggemeni
hasdeterminedthat noallowanceis necessaryat June30, 2021.

3.Not apital Requlroment
The Còmpanyis subject to the Securities and Exchange CommissionUniformNet Capital Rule (SEC Role 163-1),
which (equiresthe maintenanceof minimumnet capitaland requiresthat the ratio of eggregateindebtednessitonet
capital,iboth as defined, shall not exceed15 to 1.At June 30, 2021, the Company had net capitalof$67,‡$1, w iöhwas
$56,85$in excessof its requirednet capitalof $10,975.The Company'saggregate indebtedriessto net caglial r tle was
242.70}'o. The Companydoes not hold customers'cash or securities and, therefore,ls exempt from th pro ison of
SEC R(ile 15c3-3 under SEC Footnote 74.
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Amera Securities LLC U
Notesto NinancialStatements

Forthe Year Ended June30,2021

4.Cohimitments and Contingencies

Operdting Lease - During 2021, the Company entered into a sublease agreement for office space in alvem,
Penndylvaniawhichexpiresin March2022.Rentexpensefor the yearendedJune30, 2021was $1,200.

Futu minimumrentalpaymentsrequiredunderthe leaseliabilityareapproximatelyasfollows:

Year ending June30,2022 $3,600

5.Concentration Risk
The Companymaintainsits cash accountsin commercialbanks.The Company does not consider itself t be at r sk with
respe¢tto its cash balances.

6.SuŠsequentEvents
The Qompanyhas evaluatedall subsequentevents for recognitionand disclosurethrough the date these ancial

entswereavailableto be issued.Based uponthis evaluation,the Companydid not identifyanyrecognized r non-
recog ized subsequenteventsthat wouldhave required adjustmerit or disclosureinthe financialstatements.

7.Revenues

PrivatŠplacementand managementfees are eamedfor achievingvarious fundraisingobjectives. Such feed may be
eamedbased upon a percentage of funds raised and/or a flat fee and may include a retainer,or partial pay ent, to
commenceservices.

Disaggregation of Revenue

Disag regationof the Company'srevenuebymajorsourcesfor the yearendedJune30, 2021isas follows

Revene$tream TotalRevenue

Privateplacementfees $ 1,183,727
Managèmentfees 13,624 .

TotalRevenue $ 1,197,35f

8.Sigelfleant Customer .

Forthe yearendedJune30, 2021,100%of gross revenues werederived from live customers.

9.GoingConcern
The Cpmpany is subject to risks and uncertaintiesthat couid affect amounts reported in the Company's financial
statem nt in future periods.TheCompanyhasoperatedwith recurringlossesand relatednegativeoperatingcash flows,
andis 4xpected to have operatinglossesfor the foreseeablefuture.At June30, 2021,the Company'scash balandewas
$198,376. Managementhasdetermined that additional funding willbe necessaryand remainscommittedip co buting
capital for the foreseeablefuture to ensurenetcapitalcomplianceis maintained.

10.COVID19
Manag ment is currently evaluating the COVID-19 pandemic and its impact on the financial services industry erd has
concludedthat while it is reasonablypossibiethat the virus could havea negativeeffect on the Company'soperátions,
the specific impact is not readily determinable as of the date of these financial statements. The financial statementsdo
not include anyadjustments that might result fromthe outcomeof this uncertainty.
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Amera Securities LLC
Computation of Net Capital Pursuantto SEC Rule15c3-1

As of June 30, 2021

TOTA WIEMBER'SEQUITY $ 79,387

OTHERALLOWABLE ASSETS 34,078

TOTALCAPITALAND OTHERALLOWABLEASSETS 113,465

DEDLiCTIONSANDIORCHARGES:

Non-allowableassets:
F receivable 37,864

assets 7,770
Totalnon-allowable assets 45,634

NET CAPITAL $ 67,831

AGG EGATEINDEBTEDNESS:
Accèuntpayable andaccrued expenses $ 164,623

COMPUTATION OFBASIC NET CAPITAL REQUIREMENT -
Miniénumnotcapital required (greaterof $5,000or 6.67%aggregate indebtedness) $ 10,975

Excess net capital $ 56 858

Net capital less greaterof 10%of aggregate indebtedness or 120% of minimum net capital $ 51,369

Perc ntageof aggregate indebtedness to netcapital 242.70%

Therepere no material differences betweenthe above computation of net capital and the Company'scorresp nding
unaudied FocusReport.

10



Amera Securities LLC
Computation of Determination of Reserve Requirement Pursuant to SEC Rule 15c3-3

andinformationfor PossessionorControlRequirementsPursuantto SEC Rule 15c3-3
June 30,2021

SCH DULE Il

COMlÝUTATIONFOR DETERMINATION OFRESERVE REQUIREMENT
PURS ANT TOSEC RULE 15c3-3

The fi n hasno possessionor controlobligations under SEA Rule15o3-3(b) or reserve deposit obiigations u derSEA
Rule 503-3(0) becauseits businessis limitedto private placementsof securities on a bestefforts basis on y mutual
fund vidiolesaling and corporate advisory services.

SCHEDULE ill ·

INFONTION RELATING TOTHE POSSESSIOMOR CONTROL REQUIREMENTS
PURSANT TO SEC RULE 16a3-3

The fibn has no possessionor control obligations under SEA Ruie 15c3-3(b) or reservedepositobligations u d r SEA
Rule i5c3-3(e) because its business is limited to private placements of securities on a best effortsbasis only, mutual
fund holesaling andcorporate advisory services,

. See Reportof Independent Registered Public AccountingFirm
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SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERTESANVILIE CPA MEMBERSOF

WCHA T ,CPA 1514 O ING N,FPA 19001
ERTIFIED FUBIJC AKOUNTANTS

100WALL STREEr,8*FLOOR
NEW YORK,NY 10005

(212)709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUN' ÍNG FIRM

. To the Meålber of
Amera Sec rities LLC

We haverèviewed management'sstatements, included in the accompanyingExemption Reportin which Ameia
Securities ILLC (the "Company") stated that:

1. The Companydoesnot claim anexemption under paragraph (k) of 17 C.F.R.§24Ò15c33.
2. TheCdmpanyis filing anExemption Report relying onFootnote 74 ofthe SECRelease16.34-70073 adopting

amendinents to 17C.F.R.§240.17a-5because the Company limits its business activitiès exclusively to (1)
Privatelplacementsof securitieson a best efforts basisonly; (2) Mutual fund wholesiling; (3) Corporate
advisory services; and

3. The Câmpany (1) did not directly or indirectly receive,hold, or otherwise owe funds or securities for or to
customers,(2) did not carryaccounts of or for customers; and(3) did not carry proprietary accountsof broker-
dealers(as definedin 17C.F.R.§240.15c3-3)throughout the most recent fiscal year.wi out exception.

The Comp y's managementis responsiblefor its statements.

Our review wasconductedin accordancewith the standardsof the Public CompanyAc ou ng OversightBoård
(United States) and, accordingly, included inquiries andother requiredprocedures to obtain evidenceabout the
Company's compliancewith the exemption provisions and the Company's otherbusinessactivities were limited
to privateplacementof securities,mutual fund wholesaling,corporateadvisoryservicesind (1) did not directly or
indirectly receive,hold, or otherwise owe funds or securities for or to customers, (2) did not carry accounts of or
for customérs;and(3) did not carry proprietaryaccounts of broker-dealers(asdefinedin 17C.F.R.§240.15c3-3)
throughout|the most recent fiscal year without exception. A review is substantially less in scope than an
examination,the objective of which is the expressionof anopinion onmanagement'sstatements.Accordingly, we
do not expresssuchan opinion.

Based on Éurreview,we are not aware of any material modifications that should bÈmÛeto inanagement'y
statements ieferred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in 17C.F.Ri§240.17a-5.

Abington, P nnsylvania
September 1,2021
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Amera Securities LLC

SCHEDULE OFTHE DETERMINATION OF SIPC
NETOPERATINGREVENUES AND GENERAL ASSESSMENT

FORTHE YEARENDEDJUNE 30,2021
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Sanvife& Company
CBRTIFIED PUBLIC ACCOUNTANTS

ROBERTF.SANVILLE,CPA MEMBERSOF

Tgoc"r ,a>A 1514 2 ) 4 4 00A( 1AB G N,FPA19001
eskTIFIEDPUBLICAOODUNTANTS

100 WALL sTREET,8*FLoOR
NEW YORK,NY 10005

(212)709-9512

REP RT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM N APPLYING
AGREED-UPON PROCEDURES

To the Member of

Amera SecuritiesLLC

We havepÀrformedthe proceduresincluded in Rule 17a-5(e)(4) underthe SecuritiesFÀcha eAct of 1934and
in the SecugitiesInvestor ProtectionCorporation (SIPC) Series 600 Rules,which are enmerated below on the

accompanjing GeneralAssessmentReconciliation(Form SIPC-7) for the yearendedJune30,.2021.
Managementof Amera SecuritiesLLC (the"Company") is responsiblefor its Form SIPC-7 andfor its
compliancewith the applicable instructions onForm SIPC-7.

Managementof the Company hasagreedto andacknowledged that the proceduresperformedareappropriateto
meet the intendedpurposeof assistingyou and SIPCin evaluating the Company'scompliancewith the
applicable instructionson Form SIPC-7 for the year ended June30,2021.Additionally, SIPC hasagreed to and
acknowledged that the procedures performed are appropriate for their intended purposes.Thisreport may not be
suitablefor any otherpurpose.The proceduresperformedmay not addressall theitems f interestto a userof
this reportandmay not meet the needsof allusersof this report and,as such,usersarerespdasiblefor
determining whetherthe procedures performed areappropriate for their purposes.The appropsiatenessof these
proceduresis solely the responsibility of thosepartiesspecifiedin thisreport.Consequently,iwemakeno
representation regardingthe appropriatenessof.the proceduresdescribedbelow either for the purposefor which
this report hasbeenrequestedor for any other purpose.

The procedureswe performedandour findings areasfollows:

1. Coniparedthe listed assessmentpaymentsinForm SIPC-7 with respectivecash;disbiesementrecord
entries,noting no differences.

2. Comparedthe Total Revenueamounts reportedonthe AnnualAudited ReportForm -17A-5 Part III foi
. the year endedJune30,2021,with the Total Revenue amounts reported in Form SIPC-7 for the year

endedJune30,2021,noting no differences.

3. Comparedany adjustmentsreportedin FormSIPC-7 with supportingschedulesandvorking papers,
noting no differences.

4. Recialculatedthe arithmeticalaccuracyof the calculationsreflectedinForm SII -7 d in the related
schedules and working papers supporting the adjustments,noting no differences.

We were eÀagedby the Companyto perform this agreed-upon procedures engagement:andönductedour
engagement in accordance with attestation standards established by the American Institute of Çertified Public
Accountant$ andin accordance with the standards of the Public Company Accounting OVersight Board(United
States).Welwerenot engagedto,anddid not, conduct an examinationor a reviewengaggnept,the objectiveof
which would be the expression of an opinionor conclusion,respectively,onthe Compagys ]FormSIPC-7and
for its comilliancewith the applicableinstructions on Form SIPC-7 for the year endedJuµe3 2021.
Accordingly, we do not express suchanopinion or conclusion.Had we performedadditenal rocedures,other
mattersmight have cometo ourattentionthat would havebeenreportedto you.



We arerequiredto be independent of the Company andto meet our other ethical respotisibi es in accordanc
with the re evantethical requirementsrelated to our agreed-upon proceduresengageme .
This report is intendedsolely for the information anduseof the Company andSIPCaneis i t intendedto be,
andshould not be,usedby anyoneother than these specifiedparties.

Abington,Pennsylvania
September1,2021



AmeraSecurities LLC
SCHEDULE OF SIPC ASSESSMENT AND PAYMENTS

FORTHEYEAR ENDEDJUNE30,2021 .

TOTAL REVENUES S 1,197,3

EDUCTIONS (224,159)

$1PC NET OPERATING REVENUES 973,192

ENERALASSESSMENT@.0015 1,460

Less: Payments madewith FormSIPC 6 (4

TOTAL ASSESSMENT BALANCE AND INTEREST DUE $ 983

See Independent Accountants' Report on Applying Agreed UponProcedures to
Entity'sSIPC Assessment Reconciliations
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SECURITIESINVESTORPROTECTIONCORPORATION

SPC···7 P-°· Box321852"oa2*"s'7nt8o3nD.C.20090-2185 SIPC-7
(36-REV12/18) GB00f8| ASSBSSilient Reconcillation (36-REV12/18)

ForthefiscalyearendedJune30,2021
(Readcarefullythe lastructionsla yourWorking Copybeforecompletingthis Form)

TO BE FILED BYALL SIPCMEMBERSWITH FISCALYEAR ENÖlNG
1.Nameof Member,address,Designated Examining Authority,1934 Act registration no.and month inwh ch fiscal yearends for
purposes of the airdit requirement of SECRule17a-5:

Note: If anynf the formationshownonthe C3
rÀSecurities, LLC. mallingtabel requir s correction,pleasee-mal

10 VelleyStreamPKWY,Suite 202 anycorreciloneto rmosipo.organdso
Malvetn,PA 19355 'indloateon formflied.

8-47026 Nameandtelephonenumberof personto CE
contastrespectingthis form.

RobertP0tere(212)-668-8700

2.A. GeneralAssessment(liem 20 from page'2)

8. LesspaymentmadewithSIPC-6Illed (exclude interest)

Date Paid

C.Lessprior overpayment applied

D.Assessmentbalance due or (overpayment)

E. Interest coråputedon late payment (see instruction E) for days:at 20% per annum

F.Total assestimentbalanos and interest due (or overpaymentcarried forward)

6.PAYMENT: the box

Check melledto P.C.Box0 Funds WiredC ACH 983
Total (m asbe sameas F sbove)

H.Overpay s'ritcarried forward $(

S.Subsidiaries ) andpredecessors (P) included in this form (give name and 1934Act registration umb r):

The SIPC memb r ¢ubmitilng this form and the

personby whoml(Is executed represent thereby Amera Securities, LLC.that all Informat oncontained herein is true,correol
and complete. '

Datedthe dayof Y ,20.21_. FinancialandOperationsPrincipal(i lÑOP)

This formand iie assessmentpayment la due 60days after the end of the fiscal year.Retain the Working Copyof this forra
for a periodof åt less than 6 years, the latest 2 years in an easily sooessible place.

cm Dates: --

3 Pt stmarked Reoelved Reviewedu.s
Calculation: Documentation ForwardCopy

en:
e Exceptions:
cm

c5 Disposillon >(exceptions:
1



DETERMINATION OF "SIPC.NETOPERATING REVENÚÈS
ANDGENERALASSESSMENT

Årnoupisfor the fiscalpe i d
lieginpingJuly 1, 2020
ande ding.hma30.2021

item No. Eliminate cents
2a.Totalrèvenue(FO USLine12/PartilA Line9,Code4000) . g 57,351

26.Additions:
(1)Tolalreyeruesfromthesecuritiesbusinessofsubsidiaries(exceptforeignsubsidiaries)and

predecessorpnot includedabove.

(2) Notlossfrontprincipallransactionsinsecuritiesin tradingaccounts.

(3) Notlossfrånprincipaltransactionsin commoditiesin tradingaccounts.

(4) laterestand ividendexpensadeductedindetermininglien 22.

(5) Netlossfronimanagementof or participationla theunderwritingordistributlenof securitfes.

(6) Expensesotlierthan advertising,printing,registrationfeesandlegal feesdeductedin determining not
profitfrommanagementof orparticipationin underwritingordistributionof securities.

(7) Notlosefronisecuritiesin investmentaccounts.

Total additions

20.Deductions:
(1) RevenuesIrdmthedistributionof sharesof a registeredopenandinvestmentcompanyor unk

Investmenttrust,fromthe saleofvariableannulties,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredInvestmentcompanieser insurancecompanyseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) CommissiofloorbrokeragesadclearancepaidtootherSlPCmembersinconnectionwith
securitiestransactiéns.

(4) Reimbursea ntsforpostageinconnectionwithproxysollellation.

(5)Netgain ir»ritsecuritiesla investmentaccounts..

(6) 100%of comátissionsandmarkupsearnedfromtransactionsin (i) certiffcatesof depositand
(ll) Treasu'[yihills,bankersacceptancesoroommercialpaperthatmatureninemonthsor less
fromissuancedate.

(7) DirectexpenSesof printingadvertialagandlegalises incurredin connectionwithotherrevenue
relatedtoih,esecuritiesUustaess(revenuedelinedbySection16(9)(L)oftheAct).

(8) Otherrevenuenotrelatedeitherdirectlyorindirectlyto thesecuritiesbusiness.
(SeeinstructionC):

(Deducil ein excessof $100,000requiredocumentation)

(9) (1)Totallnterestanddividendexpense(FOCUSLine22/PARTllA Line13,
Colle4)?5 plusline2b(4)above)butnot in excess
of totalhgerestanddividendincome. $ -

(ii) 40%ofnídrginlaterestearnedoncustomerssecurities
accouns (40% of FOCUSline5,Code3960). $

Enterthegreaterof line(1)or (li)

tions

2d.SIPCNetOperating evenues

20.GeneralAssessment@ .0015
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