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OATHORAFFIRMATION

1,TimothyHightower ,swear(oraffirm)that,tothebestof my
knowledgeandbelieftheaccompanyingfinancialstatementsandsupportingschedulespertainingto thefirmof
MonticelloFinancialGroup,LLC ,asofJune30,2021,aretrueandcorrect.Ifurtherswear
(oraffirm)thatneitherthecompanynorany partner,proprietor,principalofficer,or directorhasany proprietary
interestinanyaccountclassifiedsolelyasthatof acustomer,exceptasfollows:

LAURAL. McDONALD

NOTARY ID: 12849737-6 Tide

Thisreport**contains(checkallapplicableboxes):
(a) FacingPage.
(b) StatementofFinancialCondition.
(o) Statementof income(Loss),
(d) StatementofCashFlows.
(e) StatementofChangesinStockhoiders'Equityorpartners'orSoleProprietor'sCapital.
(f) StatementofChagesinLiabilitiesSubordinatedtoClaimsofCreditors.
(g) ComputationofNetCapital.
(h) ComputationforDeterminationof ReserveRequirementsPursuanttoRule15c3-3.
(I) InformationRelatingtothePossessionorcontrolRequirementsUnderRule15c3-3.
(j) A Reconciliation,includingappropriateexplanation,of the Computationof Net CapitalUnderRuie1503-1and the

ComputationforDeterminationoftheReserveRequirementsUnderExhibitAof Rule15c3-3.
[] (k) A Reconciliationbetweenthe auditedand unauditedStatementsof FinancialConditionwith respectto methods of

consolidation.
(1) AnOathorAffirmation.
(m) Acopyof theSIPCSupplementaiReport.
(n) Areportdescribinganymaterialinadequaciesfoundtoexistor foundtohaveexistedsincethedateofthepreviousaudit.
(o) Reportof independentRegisteredPublicAccountingFirmonManagement'sExceptionReport.

**ForconditionsofconHdentialtreatmentofcertainportionsofthisfiling,seeSection240.17a-5(e)(3).



Accounting & Consulting, LLC

Report of IndependentRegistered PublicAccounting Firm

TotheMembersof MonticelloFinancialGroup,LLC

Opinion onthe FinancialStatements
We haveauditedthe accompanyingstatement of financialconditionof MonticelloFinancialGroup,LLC (the
"Company")as of June 30, 2021, and the relatedstatementsof operations,changes in member'sequityand cash
flows for the period from August 26, 2020 (commencementof broker-dealer operations)to June 30, 2021, and the
relatednotesto the financialstatements(collectively,the financialstatements).In our opinion,the financial
statementsreferredto abovepresentfairly, inall materialrespects,the financialpositionof the Companyas of June
30,2021,andtheresuitsof itsoperationsanditscashflows forthe periodthen endedin conformitywith accounting
principlesgenerallyacceptedinthe UnitedStatesof America.

Basisfor Opinion
Thesefinancialstatementsaretheresponsibilityofthe Company'smanagement.Ourresponsibilityisto expressan
opinionontheCompany'sfinancialstatementsbasedonouraudit.Wearea public accountingfirmregisteredwith
the PublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)andare requiredto be independentwith
respecttothe Companyin accordancewith U.S.federalsecuritieslawsandthe applicablerules andregulationsof
theSecuritiesandExchangeCommissionandthe PCAOB.

WeconductedourauditinaccordancewiththestandardsofthePCAOB.Thosestandardsrequirethatweplanand

performthe audit to obtainreasonableassuranceaboutwhetherthe financialstatementsare free of material
misstatement,whetherdue toerroror fraud.The Companyisnotrequiredto have,norwerewe engagedto perform,
anauditofits internalcontroloverfinancialreporting.Aspartofourauditweare requiredtoobtainanunderstanding
of internalcontroloverfinancialreportingbutnotfor the purposeofexpressinganopinionon the effectivenessof the
Company'sinternalcontrolover financialreporting.Accordingly,weexpressnosuchopinion.

Ouraudit included performingproceduresto assessthe risksof materialmisstatementof the financialstatements,
whetherdueto erroror fraud,andperformingproceduresthat respondto thoserisks.Such proceduresincluded
examining,on a test basis,evidenceregardingthe amountsand disclosures in the financialstatements.Our audit
alsoincludedevaluatingtheaccountingprinciplesusedandsignificantestimatesmadeby management,as wellas
evaluatingthe overallpresentationofthefinancialstatements.Webelievethatourauditprovidesa reasonablebasis
for ouropinion.

Supplemental Information
The supplementaryinformationcontainedin Schedulel, Computationof NetCapitalUnderRule15c3-1underthe
Rulesof the Securitiesand ExchangeCommissionhave been subjected to auditproceduresperformedin
conjunctionwiththe auditof theCompany'sfinancialstatements.TheSupplementalInformationis theresponsibility
of the Company'smanagement.Our auditproceduresincludeddeterminingwhether the SupplementalInformation
reconcilesto thefinancialstatementsor the underiyingaccountingandotherrecords,asapplicable,andperforming
proceduresto testthecompletenessandaccuracyofthe informationpresentedin theSupplementalInformation.In
formingouropinionontheSupplementalInformation,weevaluatedwhethertheSupplementalInformation,including
its formandcontent,is presentedin conformitywith 17 C.F.R.§240,17a-5. In our opinion,the supplementary

325 N. St. Paul Street, Suite 3100 (214) 738-1998

Dallas, TX 75201 vvww.hartgravesllc.corn admm@hartgravesllc.com



informationcontainedinScheduleI,ComputationofNetCapitalUnderRule15c3-1undertheRulesoftheSecurities
andExchangeCommissionare fairlystated,in all materialrespects,in relationto thefinancialstatementsas a
whe!e.

Thisis ourinitialyearastheauditorfortheCompany.

Dallas,Texas
August17,2021



MONTICELLO FINANCIAL GROUP LLC
Statement of Financial Condition

June 30, 2021

ASSETS

Cash and cashequivalents $ 362,298
Prepaid Expenses 17,922
Furniture & Equipment, net of accm depr 7,291

TOTAL ASSETS $ 387,511

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable $ -

TOTAL LIABILITIES -

MEMBER'S EQUITY

Member's equity 387,511

TOTAL MEMBER'S EQUITY 387,511

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 387,511

The accompanying notes are an integral part of these financial statements.
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MONTICELLO FINANCIAL GROUP LLC
Statement of Operations

For the Period From August 26,2020

(Commencement of broker-dealer operations)
To June 30,2021

Revenues

Commissions income $ 630,120

Total Revenues 630,120

Operating Expenses
Employee compensation and related costs 34,063
Commission expense 178,621
Professional fees 20,700

General and administrative expense 19,185
Regulatory fees 7,989

Telephone 1,421
Technology 86,412
Bank Service Charges 280
Depreciation expense 101

Total Expenses 348,772

Net Income $ 281,348

The accompanying notes are an integral part of these financial statements.
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MONTICELLO FINANCIAL GROUP LLC
Statement of Changes in Member's Equity

For the Period From August 26, 2020
(Commencement of broker-dealer operations)

To June 30,2021

Total
Member's

Equity

Balances at

August 26, 2020 $ 13,163

Capital Contributions 93,000

Net income . 281,348

Balances at

June30, 2021 $ 387,5 l 1

The accompanying notes are integral part of thesefinancial statements.
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MONTICELLO FINANCIAL GROUP LLC
Statement of Cash Flows

For the Period From August 26,2020

(Commencement of broker-dealer operations)
To June 30,2021

Cash Flows From Operating Activities:
Net Income $ 281,348

Adjustments to reconcile net income (loss) to

net cashused in operating activities:
Depreciation 101
Increase in prepaid expenses (15,647)

Net cashprovided in Operating Activities 265,802

Cash Flows From Investing Activities:

Purchaseof furniture & equipment (7,390)

Net cash provided (used) in Investing Activities (7,390)

Cash Flows From FinancingActivities:

Capital contributed 93,000

Net cash provided (used) in Financing Activities 93,000

Net increase in cash andcash equivalents 351,412

Cash and cashequivalents at beginning of year 10,886

Cash and cashequivalents at end of year $ 362,298

Supplemental Disclosures of Cash Flow Information:

Cash paid during the year for:

Interest $ -

Income taxes $ -

The accompanying notes are an integral part of these financial statements.
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MONTICELLO FINANCIAL GROUP, LLC
NOTES TO FINANCIAL STATEMENTS

June 30,2021

NOTE A -SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methods of applying those principles
which materially affect the determination of financial position, results of operation and cashflows
are summarized below:

Organization
Monticello Financial Group, LLC (the Company) was formed as a Texas Limited Liability
Company in February 2019. Mr.Timothy Hightower of Mt. Pleasant, TX is the sole member.In
August 2020, the Financial Industry Regulatory Authority, Inc. (FINRA) approved the
Company's application to provide broker-dealer services for the sale of mutual funds and variable
life insurance products.The Company has adopted a fiscal year ending on June 30.

Description of Business

The Company,located in Mt. Pleasant,TX is a broker and dealer in securities registered with the
Securities and Exchange Commission ("SEC") and is a member of FINRA. The Company
operates under SEC Rule 15c3-3(k)(1), which provides exemption to firms whose business is
limited to mutual funds and/or variable insurance products.

Basis of Accounting
The financial statementsof the Corporation have beenprepared on the accrual basisof accounting
and accordingly reflect all significant receivables, payables,and other liabilities.

Cash and Cash Equivalents
The Company considers all highly liquid debt instruments having original maturities of three
months or less at the date of purchase to be cash equivalents.The Company may, during the
ordinary course of business, maintain account balanceswith banks in excess of federally insured
limits. The Company has not experienced losses on these accounts, and management believes that
the Company is not exposedto significant risks on such accounts.

Concentration of Credit Risk
Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cash and cash equivalents.All of the Company's cash and cash equivalents are held
at high credit quality financial institutions.

Revenue Recognition
Brokerage commissions - The Company buysand sells securities on behalf of its customers. Each
time a customer enters into a buy or sell transaction, the Company charges a commission.
Commissions and related clearing expenses are recorded on the trade date (the date that the
Company fills the trade order by finding and contracting with a counterparty and confirms the
trade with the customer). The Company believes that the performance obligation is satisfied on
the trade date because that is when the underlying financial instrument or purchaser is identified,
the pricing is agreed upon and the risks and rewards of ownership have been transferred to/from
the customer.
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MONTICELLO FINANCIAL GROUP, LLC
NOTES TO FINANCIAL STATEMENTS

June 30, 2021

NOTE A - SUMMARY OF ACCOUNTING POLICIES, continued
Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assetsand liabilities and disclosure of contingent
assetsand liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period.Actual results could differ from those estimates.

Income Taxes
For federal income tax purposes, Monticello Financial Group, a limited liability company has
elected to be taxed as sole proprietorship. Income or loss is passed through and reported on the
sole owner's individual income tax return; therefore no income tax is accrued at the entity level.

NOTE B -NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1), which requires the maintenance of minimum net capital and requires the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.As of June 30,
2021,The Company had net capital of $362,298 which was $357,298 in excess of its required net
capital of $5,000.The Company's net capital ratio was approximately 0 to 1.

NOTE C - POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer's funds or securities. There
were no material inadequacies in the procedures followed in adhering to the exemptive provisions
of SEC Rule 15c-3-3(k)(1).
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Schedule I

Monticello Financial Group LLC

Supplemental Information
Pursuant to Rule 17a-5

June 30,2021

Computation of Net Capital

Total Member's equity qualified for net capital $ 387,511

Deductions / charges
Non-allowable assets:

Prepaid Expenses 17,922
Furniture and Equipment 7,291

Total deductions / charges 25,213

Net Capital before haircuts on securities positions 362,298

Haircuts on securities:

Net Capital $ 362,298

Aggregate indebtedness

Total aggregate indebtedness $ -

Computation of basic net capital requirement
Minimum net capital required (greater of $5,000 or
6 2/3% of aggregate indebtedness) $ 5,000

Net capital in excessof minimum requirement $ 357,298

Ratio of aggregate indebtedness to net capital 0 to 1

There were no material differences between this computation requiredpursuantto rule 15c3-1 andthe

corresponding computation prepared by the Company and included in the Company'sunaudited Form X-17a-5.

Seeaccompanying report of independentregistered public accounting firm.
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Accounting & Consulting, LLC

Report of Independent Registered Public Accounting Firm

To theMembersof
MonticelloFinancialGroup,LLC

We have reviewedmanagement'sstatements,included in the accompanyingExemptionReport,in which (a)
Monticello Financial Group, LLC identified the following provisions of 17 C.F.R. §240.15c3-3(k) underwhich
MonticelloFinancialGroup,LLC claimed an exemptionfrom 17 C.F.R.§240.15c3-3: (k)(1) (the exemption
provisions)and (b) MonticelloFinancialGroup, LLC stated that MonticelloFinancialGroup, LLC met the identified
exemptionprovisionsthroughoutthe mostrecentfiscal year withoutexception.MonticelloFinancialGroup,LLC's
managementisresponsiblefor compliancewith the exemptionprovisionsandits statements.

Our reviewwasconductedin accordancewith the standardsof the Public CompanyAccountingOversightBoard
(United States)and, accordingly,included inquiries and other required procedures to obtain evidence about
MonticelloFinancialGroup,LLC'scompliancewith the exemptionprovisions.A reviewis substantiallyless in scope
than an examination,the objective of which is the expressionof an opinionon management'sstatements.
Accordingly,wedo notexpresssuchanopinion.

Based on our review,we are not awareof any materialmodificationsthatshould be made to management's
statsmentsreferredto abovefor them to befairly stated,inallmaterialrespects,basedon the provisionsset forth in
paragraph(k)(1)of 17C.F.R.§240.15c3-3.

Dallas,Texas
August17, 2021

325 N. St. Paul Street, Suite 3100 (214) 738-1998

Dallas, TX 75201 uayw.hartgravesllc.com adminehartgraveslle.com



MonticelloFinancialGroup,LLCExemptionReport

MonticelloFinancialGroup,LLC(the"Company")isa registeredbroker-dealersubjecttoRule17a-5promulgatedby
the Securitiesand ExchangeCommission(17 C.F.R.§240.17a-5,"Reportsto be madeby certainbrokersand
dealers").ThisExemptionReportwaspreparedas requiredby 17C.F.R.§240.17a-5(d)(1)and(4).Tothebestofits
knowledgeandbelief,theCompanystatesthefollowing:

(1) The Companyclaimedanexemptionfrom17C.F.R.§240.15c3-3underthe followingprovisionsof 17
C.F.R.§240.15c3-3(k)(1).

(2) TheCompanymetthe identifiedexemptionprovisionsin 17 C.F.R.§240.15c3-3(k)throughoutthe most
recentfiscalyearwithoutexception.

I,TimothyHightower,swear(or affirm)that,to mybestknowledgeandbelief,this exemptionreportis trueand
correct.

Regards,
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Accounting & Consulting, LLC

Report of Independent Registered Public Accounting FirmonApplying Agreed-Upon Procedures

To the Members

MonticelloFinancialGroup, LLC

inaccordancewithRule 17a-5(e)(4)underthe SecuritiesExchangeActof 1934andwiththe SIPCSeries600 Rules,
we have performedthe proceduresenumeratedbelow,which were agreedto by MonticelloFinancialGroup, LLC
(the "Company")and the SecuritiesInvestorProtectionCorporation("SIPC")with respectto the accompanying
GeneralAssessmentReconciliation("Form SIPC-7")of the Companyfor the year ended June 30, 2021, solely to
assist you and SIPC in evaluatingthe Company's compliance with the applicable instructionsof the General
AssessmentReconciliation(FormSIPC-7).The Company'smanagement is responsible for the Company's
compliancewith thoserequirements.This agreed-uponproceduresengagementwas conductedinaccordancewith
the standardsof the PublicCompanyAccountingOversightBoard(UnitedStates)andin accordancewith attestation
standardsestablishedby theAmericanInstituteof CertifiedPublicAccountants.The sufficiencyof these procedures
is solelythe responsibilityof thosepartiesspecified in this report.Consequently,we makeno representation
regardingthe sufficiencyof the proceduresdescribedbeloweither for the purposefor which this report has been
requestedor foranyotherpurpose.The proceduresweperformedandourfindingsareasfollows:

1. ComparedtheTotal Revenueamountsreportedon the annualauditedreportForm X-17A-5 Partlil for the
yearendedJune30,2021,as applicable,with the TotalRevenueamountsreportedin FormSIPC-7 for the
yearendedJune30,2021,notingnodifferences.

2. ComparedanyadjustmentsreportedinFormSIPC-7withsupportingschedulesandworkingpapers,notingno
differences.

3. Recalculatedthe arithmeticalaccuracyof the calculationsreflected in FormSIPC-7 and in the related
schedulesandworkingpaperssupportingtheadjustments,notingnodifferences.

We were notengaged to, and did not,conduct an examinationor review, the objective of which wouldbe the
expressionof an opinionor conclusion,respectively,on compliancewiththe applicableinstructionsof the Form
SIPC-7.Accordingly,wedo notexpresssuch anopinionor conclusion.Hadwe performedadditionalprocedures,
othermattersmighthave cometo ourattentionthatwouldhavebeenreportedtoyou.

This reportis intendedsolely for the informationand useof the specifiedpartieslisted aboveand is not intendedto
be andshouldnotbeusedby anyoneotherthanthesespecifiedparties.

Dallas,Texas
August17,2021
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