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OATH OR AFFIRMATION

I, Alan Doft , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Doft & Co., Inc. , as

of June 30 , 2021 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

icw a non President
e T New York

01 Title
k County

Notary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.

2 (b) Statement of Financial Condition.

[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Propnetors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule i Sc3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3,3.

Q (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing. see section 240.l?a-5(e)(3).



DOFT & CO.,INC.
STATEMENT OF FINANCIAL CONDITION

JUNE 80, 2021



EISNERAMPER ''""'If
New York, NY 10017

T 21? 949.8700

F 212 891.4{00

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder and Board of Directors of
Doft & Co., Inc.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Doft & Co., Inc. (the "Company") as
of June 30, 2021 and the related notes (collectively referred to as the "financial statement"). In our opinion,
the financial statement presents fairly, in all material respects, the financial position of the Company as of
June 30, 2021, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express
an opinion on the Company's financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing

procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable basis for
our opinion.

We have served as the Company'sauditor since 1991.

EISNERAMPER LLP
New York, New York

August 26, 2021

All-K
dilBBWilim



DOFT & CO.,INC.

Statement of Financial Condition
June 30, 2021

ASSETS
Securities owned, at fair value $ 49,412,105

Investment in investment company, at fair value 16,984
Cash and cash equivalents 1,509,834
Right of use asset 313,477
Prepaid taxes 8,618
Furniture, fixtures and leasehold improvements (net of accumulated
depreciation and amortization of $88,703) 2,122
Other assets 141,468

151,404,608

UABIUTIES

Accrued expenses and accounts payable $ 393,779
Lease liability 344,534
Current taxes payable 4,850
Deferred tax liability 4,373,253
Due to clearing broker 592,349

Total liabilities 5,708,795

Commitments and contingencies

STOCKHOLDER'S EQUITY

Preferred stock, $1,000 par value; authorized,
1,000 shares; outstanding, 202 shares 202,000

Common stock, no par value; authorized. 1,000 shares;
outstanding, 150 shares at stated value 141,170

Retained earnings 45,352,673

Total stockholder's equity 45,695,843
.404.608

See notes to statement of financial condition



DOFT & CO., INC.

Notes to Statement of Financial Condition

June 30, 2021

Note A - Summary of Significant Accounting Policies

Doft & Co., Inc. (the "Company") is registered as a broker-dealer and clears all of its customer transactions through a
correspondent broker on a fully disclosed basis.

[1] Security transactions, commissions and related expenses are recorded on a trade-date basis.

[2] The Company carries its investments at fair value. Fair value is an estimate of the exit price, representing the amount that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants (i.e.,
the exit price at the measurement date). Fair value measurements are not adjusted for transaction costs. A fair value
hierarchy that consists of three levels is used to prioritize inputs to fair value valuation techniques:

Level 1 - Unadjusted quoted prices in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted market prices that are observable, either directly or indirectly, and reasonably

available. Observable inputs reflect the assumptions market participants would use in pricing the asset or

liability and are developed based on market data obtained from sources independent of the Company.

Level 3 - Unobservable inputs. Unobservable inputs reflect the assumptions that management develops based on
available information about what market participants would use in valuing the asset or liability.

An asset's or liability's level within the fair value hierarchy is based on the lowest level of any input that is significant to the

fair value measurement. Availability of observable inputs can vary and is affected by a variety of factors. Management uses

judgment in determining fair value of assets and liabilities, and Level 3 assets and liabilities involve greater judgment than
Level 1 or Level 2 assets and liabilities.

Marketable securities owned, which are readily marketable, are valued at fair value on the last business day of the year at

the last available reported national exchange price.

The Company's investments in investment companies represent interests in private investment companies that do not trade

in an active market and represent investments that may require a lock up or future capital contributions based on existing

commitments. Management has elected to value the investment companies using the net asset value ("NAV") of each
investment company as reported by the investment company without adjustment, unless it is probable that the investment

will be sold at a value significantly different than the reported NAV. If the reported NAV of an investment company is not
calculated in a manner consistent with the measurement accounting principles for investment companies generally accepted

in the United States, then the Management adjusts the reported NAV to reflect the impact of those measurement principles.

[3] The Company considers all highly liquid debt instruments purchased with a maturity of three months or less to be cash
equivalents, except for demand note accounts, which are considered securities owned, at fair value.

[4] Furniture, fixtures and leasehold improvements are recorded at cost. Depreciation of furniture and fixtures is provided on
the straight-line method based on the estimated useful lives of the assets. Leasehold improvements are amortized on the
straight-line method over the shorter of their useful lives or the term of the lease.

[5] Assets and liabilities denominated in foreign currencies are translated into United States dollar amounts at the period-end
exchange rates. Purchases and sales of investments and income and expenses that are denominated in foreign currencies
are translated into United States dollar amounts at the prevailing rates of exchange on the transaction date.

4



DOFT & CO., INC.

Notes to Statement of Financial Condition
June 30, 2021

Note A - Summary of Significant Accounting Policies (Continued)

[6] The revenue recognition under ASC Topic 606, Revenue with Contracts with Customers, guidance requires that an entity
recognize revenue to depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. The guidance requires an
entity to follow a five-step model to (a) identify the contract(s) with a customer, (b) identify the performance obligations in the
contract, (c) determine the transaction price, (d) allocate the transaction price to the performance obligations in the contract,
and (e) recognize revenue when (or as) the entity satisfies a performance obligation. In determining the transaction pnce, an
entity may include variable consideration only to the extent that it is probable that a significant reversal in the amount of
cumulative revenue recognized would not occur when the uncertainty associated with the variable consideration is resolved.

The Company earns commissions by executing client transactions in stocks and other financial products. Commissions

revenue is recognized on trade date when the performance obligation is satisfied. Commissions revenue is paid on settlement
date which is generally two business days after trade date for equities securities.

[7] Income taxes are accounted for under the asset and liability approach. Deferred tax assets and liabilities are recognized
for the future tax consequences attributable to differences between the financial statement carrying amounts of existing assets
and liabilities and their respective tax bases and for net operating loss carrybacks. Deferred tax assets and liabilities are
measured using enacted tax rates expected to apply to taxable income in the years in which those temporary differences are
expected to be settled or recovered. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in
income in the period that includes the enactment date. Valuation allowances are established when necessary to reduce
deferred tax assets to the amount expected to be realized.

The Company applied the "more-likely-than-not" recognition threshold to all tax positions taken or expected to be taken in a
tax return, which resulted in no unrecognized tax benefits as of June 30, 2021.

[8] The preparation of financial statements in conformity with accounting principles generally accepted in the United States of
America requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and the disclosure of contingent assets and liabilities at the date of the statement of financial condition. Actual results could
differ from those estimates.

5



DOFT & CO.,INC.

Notes to Statement of Financial Condition

June 30, 2021

Note B - Fair Value of Financial instruments and Financial Assets and Liabilities

The following table presents the Company's assets by level within the fair value hierarchy at June 30, 2021:

Fair

V_alue Fair Value Hierarchy

Securities owned:

Common stocks:
Consumer, non-cyclical $ 1,101,996 Level 1
Financial 2,693.886 Level 1
Pharmaceutical 20,576,078 Level 1

Technology 8,749,301 Level 1

Total common stock 33,121,261 (1)

Demand note accounts 16,290,844 Level 2

$ 49,412,105

(1) One security, Illumina, Inc., represents approximately 58% of fair value of securities owned.

6



DOFT & CO.,INC.

Notes to Statement of Financial Condition
June 30, 2021

Note B - Fair Value of Financial Instruments and Financial Assets and Liabilities (Continued)

The following table presents the carrying values and estimated fair values at June 30, 2021, of financial assets and liabilities,

excluding financial instruments that are carried at fair value on a recurring basis, and information is provided on their
classification within the fair value hierarchy:

Carrying
Value Level1 Level2 Level3 Total

Assets:

Cash and cash equivalents $ 1,509,834 $1,509,834 $ - $ - $ 1,509,834

Other assets - deposit 123,222 - 123,222 - 123,222

Total Assets

$1,633,056 $1,509,834 $123,222 $- $1,633,056

Liabilities:

Accrued expenses and accounts payable $ 393,779 $ - $ 393,779 $ - $ 393,779

Due to clearing broker
592,349 592,349 592,349

Total Liabilities

$ 986,128 $ - $986,128 $ - $ 986,128

Note C - Stockholder's Equity

The Company's preferred stock has preference in liquidation in the amount of $1,000 a share and may be redeemable at
the option of the Company at any time, subject to the approval of regulatory authorities, at $1,000 a share. Common stock
and preferred stock have the same dividend rights, and dividends are paid only if and when declared by the Board of
Directors.

Note D - Income Taxes

As of June 30, 2021 the deferred income tax assets and liabilities were as follows:

Net operating loss carryforwards $ 96,561

Unrealized gain on investment (4,469,814)

Net deferred tax liability $ (4,373,253)

7



DOFT & CO.,INC.

Notes to Statement of Financial Condition
June 30, 2021

Note D - Income Taxes (Continued)

At June 30, 2021, the Company had available approximately $241,000 of NOL carryforwards for federal tax purposes that

can be carried forward indefinitely, but limited to offset 80% of taxable income. The Company also had state and city net
operating losses of approximately $683,000, which will expire through 2041 if not utilized prior to that date.

The Company files federal, Connecticut, New York State and New York City income tax returns. Tax years 2017 through
2020 remain open to examination by federal and state tax jurisdictions.

Note E - Commitments and Contingencies

[1] Lease:

The Company recognizes and measures its lease in accordance with FASB ASC 842, Leases. The Company leases office

space pursuant to an operating lease agreement. The lease, which commenced on November 1, 2007, was amended in

September 2014 to provide for an additional term of 5 years and 3 months, ending on November 30, 2019. The amended

lease provided for free rent for the first three months. The Company recognizes a lease liability and a right of use (ROU)

asset at the commencement date of the lease. The lease was further amended, starting December 1, 2019 for an additional

term of 3 years and 2 months, ending January 31, 2023. The Company used its incremental borrowing rate of 5% to calculate
the lease liability. The amended lease provided for free rent for the first 2 months. The lease liability is initially and

subsequently recognized based on the present value of its future lease payments. The ROU asset is subsequently

measured throughout the lease term at the amount of the re-measured lease liability less the unamortized balance of the

lease incentives receives, and any impairment recognized. Lease cost for lease payments is recognized on a straight-line

basis over the lease term.

The future minimum lease payments are as follows:

Year ending June 30,

2022 $ 224,922

2023 132.721

Total lease payments $ 357,643

Less: imputed interest (13.109)
$ 344,534

As of June 30, 2021, the Company provided an interest bearing security deposit in the amount of approximately $19,000

pursuant to the terms of the lease.

8



DOFT & CO.,INC.

Notes to Statement of Financial Condition
June 30, 2021

Note E - Commitments and Contingencies (Continued)

[2] investment company:

In December 2009, the Company purchased an investment company interest from a related party for $208,171.
Subsequent to the initial purchase, the Company contributed an additional $1,353,095 into the investment company
and received distributions totaling approximately $1,111,231. The purpose of the investment company is to provide
long-term capital appreciation through the acquisition of equity, debt, equity-related and debt-related interests,
predominately in unquoted companies in Western Europe, and by making other selective equity and equity-related
investments and debt and debt-related investments. The Company is restricted from withdrawal or transfer until
termination of the investment company or at the discretion of the underlying general partner. The Company has an
outstanding commitment to the investment company in the amount of $14,163.

[3] Financial instruments with off-balance-sheet risk and concentration of credit risk:

As a non-clearing broker, the Company has its securities and customers' transactions cleared through another broker-
dealer pursuant to a clearing agreement. The Company's securities positions are held with the clearing broker.
Recognizing the concentration of credit risk that this implies, the Company utilizes a clearing broker that is a member
of major securities exchanges. Although the Company clears its customer transactions through its clearing broker,
nonperformance by its customers in fulfilling their contractual obligations pursuant to securities transactions may
expose the Company to risk and potential loss.

The net asset value of an investment company does not take into account the effect of factors such as an investment
company's lock-up and withdrawal policies, management, incentive and other fee structures, liquidity and current fair
value of side-pocket investments, unfunded obligations and capital commitments. An investment company's funding
may be subject to various conditions and/or approval rights. Under certain circumstances, withdrawals from an
investment company may be limited or suspended (in whole or in part) as deemed necessary by the company's
investment managers. Substantial requests for withdrawals from an investment company could cause the investment
company to liquidate positions sooner than would otherwise be desirable, which could adversely affect the
performance of the investment company. In addition, regardless of the period of time in which withdrawals occur, the
resulting reduction in an investment company's net assets could make it more difficult for an investment company to
diversify its holdings and achieve its investment objectives.

Short selling, or the sale of securities not owned by the Company, exposes the Company to the risk of loss in an
amount greater than the initial investment, and such losses can increase rapidly and, in the case of equities, without
effective limit. There is the risk that the securities borrowed by the Company in connection with a short sale would
needto be returnedto the securities'lenderon short notice. If such requestfor retum of securities occurs at a time
when other short sellers of the subject security are receiving similar requests, a "short squeeze" can occur, wherein
the Company might be compelled, at the most disadvantageous time, to replace borrowed securities previously sold
short with purchases on the open market, possibly at prices significantly in excess of the proceeds received earlier.

Market risk represents the potential loss that can be caused by increases or decreases in the fair value of investments
due to market fluctuation.

9



DOFT & CO.,INC.

Notes to Statement of Financial Condition
June 30, 2021

[3] Financial instruments with off-balance-sheet risk and concentration of credit risk: (Continued)

Liquidity risk is the risk that the Company will not be able to raise funds to fulfill its commitments, including inability to
sell investments quickly or at close to fair value.

Currency risk is the risk that the fair value of an investment will fluctuate because of changes in foreign exchange
rates. Investments that are denominated in a non-U.S. currency are subject to the risk that the value of a particular
currency will change in relation to one or more other currencies. Among the factors that may affect currency values
are trade balances, the level of short-term interest rates, differences in relative values of similar assets in different
currencies, long-term opportunities for investment and capital appreciation and political developments.

The extent of the impact of the coronavirus ("Covid-19") outbreak on the financial performance of the Company
operations will depend on future developments, including the duration and spread of the outbreak and related
advisories and restrictions on the financial markets. If the overall economy is impacted for an extended period, the

Company's financial performance may be adversely affected.

Note F- Credit Losses

Effective July 1, 2020, the Company adopted ASC Topic 326, Financial instruments- Credit Losses ("ASC 326"). ASC 326

impacts the impairment model for certain financial assets measured at amortized cost by requiring a current expected credit

loss ("CECL") methodology to estimate expected credit losses over the entire life of the financial asset. Under the accounting

update, the Company has the ability to determine that there are no expected credit losses in certain circumstances (e.g.,

based on the credit quality of the customer).

The Company identified fees and other receivables (including, but not limited to receivables related to commissions, interest,

and cash deposits) as impacted by the new guidance. ASC 326 specifies that the Company adopt the new guidance
prospectively by means of a cumulative-effect adjustment to the opening stockholder's equity as of July 1, 2020.

Accordingly, the Company recognized no adjustment upon adoption.

The allowance for credit losses is based on the Company's expectation of the collectability of financial instruments, including

fees and other receivables utilizing the CECL framework. The Company considers factors such as historical experience,

credit quality, age of balances and current and future economic conditions that may affect the Company's expectation of

the collectability in determining the allowance for credit losses. The Company s expectations is that the credit risk associated

with fees and other receivables is not significant until they are 90 days past due based on the contractual arrangement and

expectation of collection in accordance with industry standards.

The Company did not record an allowance for credit losses at June 30, 2021.

Note G - Related Party Transactions

During the year ended June 30, 2021, the Company acted as an introducing broker for various related parties. Additionally,
during the year ended June 30, 2021, the Company paid director fees to individuals related to the principal shareholder.

Note H - Net Capital Requirements

The Company is subject to the Uniform Net Capital Rule of the Securities and Exchange Commission
(Rule 15c-3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At June 30, 2021, the Company had a ratio of
aggregate indebtedness to net capital of .02 to 1, and its net capital was $21,315,246 compared to the minimum requirement
of $100,000.

10



DOFT & CO.,INC.

Notes to Statement of Financial Condition
June 30, 2021

SUPPLEMENTARY INFORMATION

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND INFORMATION RELATING TO

POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE

COMMISSION

JUNE 30, 2021

The Company is exempt from Securities Exchange Commission ("SEC") Rule 15c3-3 pursuant to the exemptive provisions
of sub-paragraph (k)(2)(ii) and, therefore, is not required to maintain a "Special Reserve Bank Account for the Exclusive
Benefit of Customers."

No information to report
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EISNERAMPER NOT I
New York NY 10017

T 212 949.8700
F 212 891.4100

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder and Board of Directors of
Doft & Co., Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) Doft & Co., Inc. (the "Company") claimed an exemption from 17 C.F.R. §240.15c3-3 under the following
provisions of 17 C.F.R. § 240.15c3-3(k)(2)(ii) (the "exemption provisions"), (2) the Company stated that it
met the identified exemption provisions in 17 C.F.R. §240.15c3-3(k) throughout the most recent fiscal year
without exception, and (3) the Company is also filing this Exemption Report because the Company's other
business activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments
to 17 C.F.R. §240.17a-5 are limited to proprietary trading and the Company (1) did not directly or indirectly
receive, hold, or otherwise owe funds or securities for or to customers (other than money or other
consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4

(2) did not carry accounts of or for customers, and (3) did not carry PAB accounts (as defined in Rule 15c3-
3) throughout the most recent fiscal year without exception. The Company's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight

Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions
set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934 and by SEC
Release No. 34-70073 adopting amendments to 17 C.F.R. §240.17a-5.

EISNERAMPERLLP
New York, New York
August 26, 2021



Doft & Co.,Inc

55 East59'"Street, Suite 1201

New York, NY 10022

Annual Exemption Report

Doft & Co., Inc. (the "Company") is a registered broker-deater subject to Rule 178-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17

C.FR. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states

the following:

1) The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the following

provisions of 17 C.F R. §240.15c3-3(k)(2)(ii)

2) The Company met the identified exemption provisions in 17 C F.R. § 240.15c3-3(k)(2)(ii)

for the year ended June 30, 2021, without exception.

3) The Company is also filing this Exemption Report because the Cornpany's other busmess

activities contemplated by Footnote 74 of the SECReleaseNo 34-70073 adopting

amendments to 17 C.F R.§ 240.17a-5 are limited to proprietary trading. The Company

(1) did not directly or indirectly receive, hold or otherwise owe funds or securities for or

to customers (2) did not carry accounts of or for customers; and (3) did not carry PAB

accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without

exception.

Doft & Co., inr.

i, Alan Doft, swear that to my best knowledge and belief, this Exemption Report is true and

correct.

Signature:

Title: Pres dent


