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OATH OR AFFIRMATION

I, StephaneUntner , swear ) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertat ing to the firm of
JiKO SECURmES,LLC , as

of JUNE 30 ,20 21 ,are true and correct. I further swear (or affirm) that
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Boardof DirectorsandStockholder

JikoSecurities, Inc.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Jiko Securities, Inc. (the
Company) as of June30, 2021, that is filed pursuant to Rule 17a-5 under the Securities Exchange
Act of 1934, and the related notes (the "financialstatement").In our opinion, the financial statement
presents fairly, inall material respects, the financial position of the Company as of June30, 2021, in
conformity with accounting principles generally accepted in the United States of America.

Basis for opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures to respond to those risks.Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statement.Ourauditalso included evaluatingthe accounting principlesusedandsignificant
estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

%34Amo LLP
Dallas, Texas
August 26, 2021

We have served as the Company's auditor since 2019.



Jiko Securities, inc.

Statementof FinancialCondition
June 30,2021

ASSETS
Cash $ 1,126,294
Clearing deposit 1,001,258
Due from clearing firm 67,890
Securitiesowned 78,245
Other assets 9,318

TOTAL ASSETS $ 2,283,005

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES

Accountspayableand accruedexpenses $ 104,221
Payable to affiliate 160,986
Payable to customers 39,163

TOTAL LIABILITIES 304,370

Stockholder's Equity
Capital stock (1,000 shares authorized,issued and outstanding at $.0001par value) -

Additionalpaid in capital 4,541,425
Retained deficit (2,562.790)

TOTAL STOCKHOLDER'S EQUITY 1,978,635

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 2,283,005

The accompanyingnotes are an integralpart of this financial statement.
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Jiko Securities, Inc.

Notes to FinancialStatement

From July 1, 2020 throughJune 30,2021

1.Organization and Nature of Business
Jiko Securities, Inc.(the "Company")was incorporated in the stateof Delaware onJanuary4, 2017.The Company is a wholly
owned subsidiaryof Jiko Group, Inc.(the Parent). The Companyis a carrying introducing broker dealer registeredwiththe
Securitiesand ExchangeCommission("SEC")and is registered with the Financial Industry Regulatory Authority ("FINRA").The
Company buys and holds defined U.S.Treasurynotes on an omnibusbasis for its customersand is notexpectedto carry any other
type of securities.The Company received approval of the regulatoryauthoritieson August 20, 2018. The Company began
substantial operations in January 2019.

2.Summary of Significant Accounting Policies

a) Basis of Presentation
The financialstatement hasbeen prepared in accordance with accounting principlesgenerally accepted in the United States of
America ("US GAAP").

b) Cash and Concentrations of Credit Risk
The Companyconsiders moneymarket funds and ali investmentspurchased with an original maturityof three monthsor less to be
cash. The Company'scash is held at three financial institutionswhich are insured bythe Federal Deposit InsuranceCorporation
andat times mayexceed federally insuredlimits. The Company has not experienced losses in such accountsand believes it is not
subjectto anysignificant credit risk oncash. At June 30, 2021, the Company maintained $80,000 in a special reserve account for
the exclusivebenefit of customers,of which $1,175 was restricted in accordance with the Determination of Reserve Requirement
under Rule 15c3-3.

c) Revenue Recognition
The Companyfollows FinancialAccounting Standards Board ("FASB")Accounting Standards Codification ("ASC")Topic 606,
RevenuefromContractswith Customers ("ASCTopic 606").This standard requires that an entity recognize revenue to depict the
transferof promised goods or servicesto customers in anamount that reflects the consideration to which the entityexpects to be
entitled in exchangefor those goods or services.The guidancerequiresan entity to follow a five step model to (a) identifythe
contract(s)with a customer, (b) identifythe performanceobligationsin thecontract, (c) determinethe transactionprice, (d) allocate
thetransactionprice to the performanceobligationsin the contract, and (e) recognize revenuewhen (or as) the entity satisfiesa
performanceobligation. In determining thetransaction price,an entitymay includevariable considerationonly to the extent that it is
probablethat a significant reversal in the amount of cumulative revenue recognized would not occurwhen the uncertainty
associated with the variable consideration is resolved.

d) Income Taxes
The Company's method of accounting for income taxesconforms with FASB ASC 740.

The provision for incometaxes varies fromthe expected federal statutory rate primarilyas a result of a full valuationallowance

At June 30, 2021, the Company has federal and state net operating loss ("NOL") carryforwards of approximately $2,600,000 and
$165,000, respectively. The federal NOLcarryforwardsdo notexpire, butmay only be usedto offset 80% of future taxable income
and the amount of NOL generated.Carryforwardsof NOL are subjectto possible limitationshould a changein ownership occur, as
defined by Internal RevenueCode Section 382. The annual limitation mayresult in the expiration of the NOL carryforwards before
utilization. Managementassessed the recoverabilityof NOL and determined that a full valuationallowancewas required of like
amounts as of and for the year ended June 30, 2021.
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Jiko Securities, Inc.

Notes to FinancialStatement
From July 1, 2020 throughJune 30,2021

2.Summary of Significant Accounting Policies (continued)

d) Income Taxes (continued)
This method requires the recognitionof deferred tax assetsand liabilitiesfor the expectedfuture tax considerationsof temporary
differencesbetweenthe financial reportingbasis andtax basis of assetsand liabilities. Managementregularlyassessesthe
likelihoodthat anydeferred tax assetswill be recoveredfrom future taxable income.To the extent managementbelieves that it is
more likely than nota deferred tax asset will not be realized, a valuation allowance is established.

The Company'sfederal and state income tax returnsare subject to possible examinationby the tax authoritiesuntil theexpiration of
the related statuteof limitationsof those tax returns. In general,tax returnshave a threeyear statuteof limitations. The Company's
tax retums since inceptionremain open to reviewby the appropriatejurisdictions. Therewere no uncertainpositions as of June 30,
2021.

e) Use of Estimates
The preparationof financial statements in conformitywith US GAAP requiresmanagementto makeestimates and assumptionsthat
affect the reported amounts of assets and liabilitiesand contingentassetsand liabilities at the date of the financial statements,and
the reported amountsof revenue and expensesduring the reportingperiod.Actual results could differ from those estimates.

f) Accounts Receivable and Allowance for Credit Losses
As of June 30, 2021 and 2020, the Companyhad accounts receivable of $67,890 and $25,649, respectively.

The Companyaccounts for estimated credit losses on financial assetsmeasured at an amortized cost basis and certainoff-balance
sheet credit exposures in accordancewith FASBASC 326-20, Financial Instruments - CreditLosses. FASBASC 326-20 requires
the Companyto estimateexpected credit lossesover the life of its financial assets and certainoff-balance sheetexposuresas of
the reportingdate based on relevant informationaboutpast events,current conditions,and reasonableand supportableforecasts.
The Company records theestimate of expected credit losses as an allowance for credit losses.For financial assetsmeasured at an
amortizedcost basis the allowancefor credit losses is reported as a valuationaccounton the balancesheet that is deducted from
the asset's amortizedcost basis. Changes in the allowancefor credit losses are reported in Credit Lossexpense. The Company
adopted Topic 326 effective July 1, 2020 with no material impact on its financial statements.

g) Recently issued Pronouncements
On December18,2019, the FASB issuedAccounting Standards Update ("ASU") No.2019-12, Simplifyingthe Accounting for
income Taxes to reducethe cost and complexity in accountingfor income taxes inTopic 740.Prospective adoption is required in
the first quarterof fiscal 2022 withearly adoption permitted, includingadoption in an interimperiod.The Company is currently
evaluating the impactthis updatewill haveon its financial statementsand thetiming of adoption.

3.Valuation of Investments in Securities, at Fair Value
Fairvalue is defined as the pricethat would be received to sell an assetor paid to transfer a liability (i.e.,the "exit price") in an
orderly transactionbetweenmarket participantsat the measurementdate.

In determiningfair value, the Companyusesvarious valuation techniques.A fair value hierarchyfor inputsis used in measuringfair
value that maximizesthe useof observable inputsand minimizes the useof unobservableinputs by requiringthat the most
observable inputs are to be usedwhen available. Valuation techniquesthat are consistentwith the marketor income approachare
usedto measurefair value.The fair value hierarchyis categorizedinto three levels based on the inputsasfollows:
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Jiko Securities, Inc.

Notes to FinancialStatement
From July 1, 2020 through June 30,2021

3.Valuation of Investments in Securities, at Fair Value (continued)
Level 1 - Valuations based on unadjustedquoted prices in active marketsfor identical assets or liabilitiesthat the Company has the
abilityto access.

Level 2 - Valuations based inputs, otherthan quoted prices included in Level 1, that are observableeither directly or indirectly.

Level 3 - Valuations based on inputsthat are unobservableand significantto the overallfair value measurement.

The availabilityof valuation techniques and observable inputscanvary from securityto security and is affected by a wide variety of
factors including,the typeof security,whether the security is new and notyet establishedin the marketplace, and other
characteristicsparticularto thetransaction.To theextent that valuation is based on models or inputsthat are less observableor
unobservable in the market,the determinationof fair valuerequiresmorejudgment. Thoseestimated values do notnecessarily
representthe amountsthat may be ultimatelyrealizeddue to the occurrenceof future circumstancesthat cannot be reasonably
determined.Becauseof the inherentuncertaintyof valuation,those estimated values may bemateriallyhigher or lower than the
valuesthat would have been used had a ready market for the securitiesexisted. Accordingly,the degree of judgment exercised by
the Companyin determining fairvalue is greatest for securities categorizedin Level3. In certain cases, the inputs usedto measure
fair value mayfall intodifferent levels of the fair value hierarchy. In suchcases, for disclosurepurposes, the level in the fair value
hierarchywithin which the fair value measurementin its entiretyfalls is determinedbased on the lowest level input that is significant
to the fair value measurement.

Fair value is a market-basedmeasureconsideredfrom the perspectiveof a market participantrather than an entity-specific
measure.Therefore,even whenmarket assumptions are not readilyavailable, the Company'sown assumptions are set to reflect
those that market participantswould use in pricing the asset or liabilityat the measurementdate. The Company uses pricesand
inputs that are currentas of the measurementdate, including periods of market dislocation. In periods of market dislocation,the
observability of prices and inputs may be reduced for many investments.

As of June 30,2021, the Companypossessed $78,245 in U.S.government backed Treasuries (Level 1).

4.Clearing Deposit and Due From Clearing Firm
The Company,per the termsof its clearing agreement,is requiredto maintaina restricted securitydeposit with itsclearingbroker.
Such deposit amounts are refundable to the Companyupon termination of the agreement. The Companyclearssecurities
transactions through its clearing broker. Accountspayabledue to and receivablesdue from itsclearing brokers are reconciled
monthlyand paid or receivedin the subsequentmonth. The Company is requiredto keep a deposit of $250,000at all times. As of
June 30, 2021, the clearing firm balancewas $1,147,393,whichwas comprised of $1,069,148of cashand $78,245of U.S.
Treasuries (see Note3).

5.Commitments & Leases

In January2016, the FASB issuedASU 2016-02,Topic 842, Leases.Also,in July 2018, the FASB issuedASU 2018-10,
Codification Improvementsto Leases. These standardsrequire the recognition of lease assetsand leaseliabilities by lesseesfor
those leases previouslyclassified as operatingleases under previouslydefined and used without periods US GAAP. The lease
assetwould reflect a right-to-use assetand the lease liabilitywould reflect the presentvalue of the future lease payments.ASU
2016-02 is effective for fiscal years beginning after December15,2018 and a modified retrospectivetransition approachis required
where companieswill haveto recognizeand measure leasesat the beginning of the earliest period presented.The Company has
performed an assessment of ASU 2016-02. As of July 1, 2019, the Companyhasan expensesharing arrangement with itsParent,
wherebythe Parent allocatesa percentageof the overall rent expenseto the Companybased upon occupancy.The Company
does not possesscontrolover any right to useassetsor leaseagreements. As such, the Companydoes not have an obligation to
record a rightto useasset or an offsetting leaseobligation. There is no impactto the Company's net capital.
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Jiko Securities, Inc.

Notes to FinancialStatement
From July 1, 2020 throughJune 30, 2021

6.Off Balance Sheet Credit Risk

Pursuant to a clearingagreementwithAPEX Clearing Corporation ("APEX"),the Companyintroducesall of its securities
transactionsto APEXon an omnibusbasis.

Under certainconditions,as defined in the omnibusclearingagreement,the Company hasagreed to indemnifyAPEX for losses, if
any,which it maysustain from carryingsecurities transactionsintroduced bythe Company. In accordance with industry practices
and regulatoryrequirements,the Companyand clearingbroker monitor collateralon the Company'ssecuritiestransactions and the
corresponding receivables fromthe clearing broker complywiththe provisionsof the clearing agreement.

The Companyis dependent on technologyand staffing provided by the Parent and itsoperations maybe affected bythe economic
performanceof the Parent.

The Companyis subjectto market risk associatedwith anygains and losses on securities inthe omnibus accountbased onmarket
pricingwhen customers initiatesell orders in their accounts.

7.Indemnifications

Inthe normalcourse of its business, the Company indemnifies and guaranteescertainservice providersagainst specified potential
losses inconnection withtheir acting as an agentof, or providing services to, the Company.The maximum potential amount of
future paymentsthat the Companycould be required to make under these indemnifications cannot beestimated.However,the
Company believes that it is unlikely it will have to makematerial payments under these arrangementsand has not recorded any
contingent liability in the financial statement for these indemnifications.

The Companyprovidesrepresentationsand warranties to counterpartiesin connectionwith a variety of commercial transactions
and occasionallyindemnifies them against potential lossescaused bythe breach of those representationsand warranties.The
Companymay also provide standard indemnificationsto some counterpartiesto protect them inthe event additionaltaxes are owed
or paymentsare withheld, due either to a change in or adverse applicationof certain tax laws.These indemnifications generallyare
standardcontractual termsand are enteredinto inthe normalcourseof business.The maximum potentialamount of future
paymentsthat the Companycould be requiredto make underthese indemnificationscannotbe estimated.However,the Company
believesthat it is unlikely it will haveto make material paymentsunder these arrangementsand hasnot recorded anycontingent
liability inthe financial statement for these indemnifications.

8.Related Party Transactions
The Company has entered into an expensesharing agreement with Jiko Technologies, an affiliate of the Company. The terms of
the expensesharingagreementare that anyexpensespaid on behalf of the Company,such as salaries, rent and other various
operatingexpensesare to be repaidto the affiliate at cost.Expensesrecordedfor servicesprovided on behalf of the Companywere
$460,000for the periodfrom July 1,2020 to June 30, 2021. As of June 30, 2021,$156,000was due and payable to the affiliate.
The Companyalso receiveda short term loan fromJiko Group, its ParentCompany. The loanwas for $1,000,000,and remained in
effect fromApril to June 2021. The loanwas repaid infull onJune 7,2021. Interest accruedon the loan at a rate of 3.25%,
resulting in a payable to Parent as of June 30,2021 in the amount of $4,986.

9.Net Capital Requirement

The Companyis subjectto the Securitiesand ExchangeCommission Uniform Net Capital Rule (SEC Rule 15c3-1), which requires
the maintenance of minimumnet capital and requiresthat the ratio of aggregate indebtedness to net capital, both as defined, shall
notexceed 15 to 1 (8 to 1 in the Firm's first year of operations). At June 30, 2021, the Companyhad net capitalof $1,968,534,
which was $1,718,534 in excessof its required net capitalof $250,000. The Company's aggregate indebtednessto netcapital ratio
was 15.46%.
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