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OATH OR AFFIRMATION

i, C. David Gartley , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

The Champion Group, Inc. , as

of June 30 , 20 21 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

// € gnature

President

Title

Not Publ

Th report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**/ or conditions ofconfidential treatment of certain portions ofthisfiling, see section 240.I'a-5te)(n
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
of The Champion Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of The Champion Group, Inc. as of June 30,
2021, the related statements of income, changes in stockholders' equity, and cash flows for the year then ended,
and the related notes (collectively referred to as the "financial statements"). In our opinion, the financial statements
present fairly, in all material respects, the financial position of The Champion Group, Inc. as of June 30, 2021, and
the results of its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of The Champion Group, Inc.'s management. Our responsibility
is to express an opinion on The Champion Group, Inc.'s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to The Champion Group, Inc. in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respondto those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental information

The Computation of Net Capital Under Rule 15c3-1, Computation for Determination of Reserve Requirements
and the Disclosure of Information Related to the Possession of Control Requirements Under Rule 15c3-1, and
Reconciliation of Net Capital Under Rule 15c3-1 (supplemental information) have been subjected to audit
procedures performed in conjunction with the audit of The Champion Group, Inc.'s financial statements. The
supplemental information is the responsibility of The Champion Group, Inc.'s management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

Salt Lake City, Utah
August 27, 2021

We have served as The Champion Group, Inc.'s auditor since 2018.

PrimeGlobal --



THE CHAMPION GROUP, INC.

Statement of Financial Condition
For the Year Ended June 30, 2021

ASSETS

Current Assets:

Cash $ 176,741

EmployeeAdvances 8,794

Prepaid Expenses 13,756

Investment, at Fair Value (cost: $8,100) 52,740

Total Current Assets 252,031

Fixed Assets:

Office Equipment 4,891
Furniture & Fixtures 9,167

Total Fixed Assets 14,058

Accumulated Depreciation (12,022)
2,036

Other Assets:

Deferred Tax Asset 55,071

TOTAL ASSETS $ 309,138

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities:

Accounts Payable- Trade $ 2,306
Notes Payable 138,500

Accrued Liabilities 17,626

Total Current Liabilities 158,432

Total Liabilities 158,432

Stockholders' Equity:

Common Stock, $0.01 Par Value, 1,000,000 Shares Authorized, 3,500

350,000 Issued and Outstanding

Additional Paid-In Capital 198,500

Accumulated Deficit (51,294)

Total Stockholders' Equity 150,706

TOTAL LIABILITIES AND STOCKHOLDERS' EQUlTY $ 309,138

The Accompanying Notes are an Integral Part of These Financial Statements. 5



THE CHAMPION GROUP, INC.

Statement of Income

As of June 30, 2021

Revenues
Commission Income $ 1,218,358

Interest Income 606

1,218,964

Expenses

Advertising 3,217

Business Promotion 594

Commissions 932,179

Contract Labor 26,307

Depreciation 1,027

Donations 3,203

Other Taxes 1,267

Insurance - Medical 34,470

Insurance - Liability 3,298

Interest Expense 58
Licenses and Examination Fees 28,487

Office 23,968

Payroll Taxes 75,202

Postage and Shipping 647
Professional Fees 40,444

Salaries 140,844

Training and Education 3,465

Travel and Entertainment 5,218

1,323,895

LossBefore Other Income and Provision for income Taxes (104,931)

Other Income

PPPLoan Forgiveness (138,500)
Unrealized Gain on Investment (16,899)

(155,399)

Income Tax Benefit (31,900)

Net Income $ 82,368

6



THE CHAMPION GROUP, INC.

Statement of Changes in Stockholders' Equity
For the Year Ended June 30, 2021

Additional

Common Paid-in Accumulated

Stock Capital Deficit Total

Balance - July 1,2020 $ 3,500 $ 198,500 $ (133,662) $ 68,338

Net Income - - 82,368 82.368

Capital Contributions - - - -

Balance - June 30, 2021 $ 3,500 $ 198,500 $ (51,294) $ 150,706

The Accompanying Notes are an Integral Part of These Financial Statements. 7



THE CHAMPION GROUP, INC.

Statement of Cash Flows
For the Year Ended June 30, 2021

Cash Flows from Operating Activities
Net Income $ 82,368

Adjustments to Reconcile Net Loss to Cash Used

in Operating Activities

Depreciation 1,027

Forgiveness of PPPLoan (138,500)

Unrealized Gain on Investment (16,899)

(Increase) Decrease in:
Accounts Receivable - Commission 263

Accounts Receivable - Employees (8,794)

Prepaid Expenses 3,597

Deferred Tax Asset (31,900)

Increase (Decrease) in:

Accounts Payable (485)
Accrued Liablities 12,653

Net Cash Used In Operating Activities (96,670)

Cash Flows from Financing Activities
Proceeds from Short-Term Loan 138,500

Net Cash Provided by Financing Activities 138,500

Net Increase in Cash 41,830

Cash Balance - June 30, 2020 134,911

Cash Balance - June 30, 2021 $ 176,741

Supplemental Disclosure

CashPaid for Interest $ 58
Cash Paid for Income Taxes $ -

The Accompanying Notes are an Integral Part of These Financial Statements. 8



THE CHAMPION GROUP, INC.

Notes to the Financial Statements

June 30, 2021

Note A - General Information

Nature of Operations

The Champion Group. Inc. (the Company) was incorporated under the laws of the State of
Delaware on October 7, 1988. The company is engaged in the broker/dealership of direct

participation programs and general securities. The Company is also registered to sell mutual funds
on a commission basis. The Company does not hold customer securities or have customer
accounts.

Note B - Summary of Significant Accounting Policies

The following is a summary of significant accounting policies of the Company. These accounting

policies conform to U.S. generally accepted accounting principles (GAAP) and were utilized in
preparing the accompanying financial statements.

Use of Estimates

The process of preparing financial statements in conformity with GAAP requires the use of
estimates and assumptions regarding certain types of assets, liabilities, revenues, and expenses.
Accordingly, upon settlement, actual results may differ from estimated amounts.

Fixed Assets

Fixed assets are recorded at cost. Depreciation is computed using the straight-line method over
the estimated useful lives of the related assets. Expenditures for maintenance and repairs are

charged to expense as incurred. Depreciation expense for the year ended June 30, 2021 was
$1,027.

Commission Income

The Company records fees as they are earned based on the services provided or the closing of
certam events.

Commissions Receivable/Payable

Commissions receivable are related to commissions earned by the Company that have not been

received. The broker accrues commissions payable associated with commissions receivable. As
of June 30, 2021, the Company had no commissions receivable or commissions payable.

9



THE CHAMPION GROUP, INC.

Notes to the Financial Statements

June 30, 2021

Note B - Summary of Significant Accounting Policies (Continued)

Income Taxes

Deferred income tax assets and liabilities are computed annually for differences between the
financial statements and tax bases of assets and liabilities that will result in taxable or deductible

amounts in the future based on enacted tax laws and rates applicable to the periods in which the

differences are expected to affect taxable income. Valuation allowances are established when
necessary to reduce deferred tax assets to the amount expected to be realized. Income tax expense
is the tax payable or refundable for the period plus or minus the change during the period in
deferred tax assets or liabilities. The Company is no longer subject to U.S. federal and state income
tax examinations by tax authorities for fiscal years before June 30, 2018.

The Company determined that they are not required to record a liability related to uncertain tax
positions as of June 30, 2021.

Advertising Costs

Advertising costs are expensed as incurred and were $3,217 during the year ending June 30, 2021.

Investments

Investments represent equity securities in one publicly traded domestic company. The investment
is held as available for sale by the Company and is recorded at fair value at June 30, 2021. The
investment is a level I investment, as it has readily determinable fair market value through the

public stock exchange. Realized gains and losses and unrealized holding gains and losses are
determined using the first-in, first-out (FIFO) method and are included in earnings. The Company
has not recorded any impairments on the investment.

Cash and Cash Equivalents

For the purpose of the statement of cash flows, cash represents cash on hand, cash in clearing
deposit accounts, and cash in bank depository accounts.

Note C - Related Party Transactions

The Company operates under an arrangement with Venture Exploration Corp. d/b/a Combined
Resources Group ("Combined") to provide marketing services for oil and gas ventures that

Combined has developed. The Company and Combined are owned by the same individuals. As
part of the arrangement with Combined, the Company is provided with office facilities,
phone/internet services, copier services, and postage at no charge. During the year ended June 30,
2021, the Company received commissions totaling $1,216,429 from the sale of joint venture
interests issued by Combined.

10



THE CHAMPION GROUP, INC.

Notes to the Financial Statements

June 30, 2021

Note C - Related Party Transactions (Continued)

At times throughout the year, short-term loans are made to employees. The ending Accounts
Receivable-Employees balance as of June 30, 2021 was $8,794.

Note D - Federal Income Taxes

The Company's effective tax rate differs from the expected federal income tax rate as follows:

Tax Expense (Benefit) at Statutory Rate $ (10,598)
Permanent Differences (28,599)

Change in Deferred Tax Asset 9,988

Temporary Differences (2,691)
Net Current Tax Expense (Benefit) $ (31,900)

The components of the deferred tax asset (liability) are as follows:

Temporary Differences - Depreciation $ (270)

Temporary Differences - Charitable Contributions 2,774

Temporary Differences - NOL Carryforward 52,567

$ 55,071

Minimum future carryovers available are as follows:

Charitable Contributions -

June 30, 2021 $ 14,898
June 30, 2022 13,743
June 30, 2023 9,393

June 30, 2024 5,893
Thereafter 3,203

NOL Carryforward -

June 30, 2021 and thereafter $ 267,069

Note E - Major Customers

A substantial portion of the investments sold by the Company are developed by Combined (see
Note C). During 2021, commissions from the sale ofjoint venture interests that Combined issued
aggregated $1,216,429, or 99.8% of total commission income.

13



THE CHAMPION GROUP, INC.

Notes to the Financial Statements

June 30, 2021

Note F - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15c3-l), which requires the maintenance of minimum net capital of the greater of 6 2/3% of
aggregate indebtedness or $5,000. As of June 30, 2021, the Company had net capital of $201,638,
which was $196,638 in excess of its required net capital of $5,000. The Company's net capital
ratio was .0988 to 1 (see Schedule 1).

Note G- Notes Payable

The Company obtained a Paycheck Protection Program loan from the Small Business
Administration in 2020. The note was fully forgiven in 2021.

The Company obtained a second Paycheck Protection Program loan from the Small Business
Administration in 2021. The Company plans to have the full note forgiven: however, if it is not,

the interest rate is 1% and the note will mature in January 2026. The first payment is deferred by
twenty-four months. There is no personal guarantee or collateral on the note.

Note H- Subordinated Borrowings

There are no subordinated borrowings that are used in computing net capital under the SEC's
uniform net capital rule.

Note I - Reserve Requirements and information relating to the possession or control requirements
for broker-dealers

A computation for determination of reserve requirements and information relating to the
possession or control of securities as specified by Rule 15c3-3 and rule i 7a-5(d)(3) were both

omitted and are not required as the company operates pursuant to the exemptive provisions of
SEA Rule 15c3-3, in reliance on footnote 74 to SEC Release 34-70073, and as discussed in Q&A
8 of the related FAQ issued by SEC staff. During the reporting period, the Company did not (l)
directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers, other
than money or other consideration received and promptly transmitted in compliance with

paragraph (a) or (b)(2) or Rule 15c2-4: (2) did not carry accounts of or for customers; and (3) did
not carry PAB accounts as defined in Rule 15c3-3.

Note J- Retirement Plan

The Company established a 401(k) retirement plan in July 2000. Eligible employees of the
Company may participate in the plan and make voluntary contributions pursuant to a salary
reduction agreement. Employees who have completed one year of service with a minimum of
1,000 hours of service worked are eligible. Company contributions to the plan are discretionary.
The Company made no contributions to the plan for the year ended June 30. 2021.

13



THE CHAMPION GROUP, INC.

Notes to the Financial Statements
June 30, 2021

Note K - Revenue Recognition

The Company recognizes revenue in accordance with ASC Topic 606, Revenue from Contracts
with Customers ("ASC Topic 606".) This requires that an entity recognize revenue to depict the
transfer of promised goods or services to customers in an amount that reflects the consideration to
which the entity expects to be entitled in exchange for those goods or services. The guidance
requires an entity to follow a five-step model to (a) identify the contract(s) with a customer, (b)

identify the performance obligations in the contract, (c) determine the transaction price, (d) allocate
the transaction price to the performance obligations in the contract, and (e) recognize revenue when
(or as) the entity satisfies a performance obligation. In determining the transaction price, an entity
may include variable consideration only to the extent that it is probable that a significant reversal

in the amount of cumulative revenue recognized would not occur when the uncertainty associated
with the variable consideration is resolved.

The Company acts as a placement agent. Revenue from placement agent fees is generally
recognized at the point in time that performance under the arrangement is completed (the closing
date of the transaction.)

Note L - Subsequent Events

The Company has evaluated subsequent events through August 27, 2021, the date which the
financial statements were available to be issued. No such events have occurred subsequent to the
balance sheet date and through the date of the Company's evaluation that would require adjustment
to, or disclosure in, the financial statements.

13



THE CHAMPION GROUP, INC.

Schedule I - Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission
June 30, 2021

Net Capital and Computation of Basic Net Capital Requirements

Total Stockholder's Equity $ 150,706

Plus: Allowable Liability 138,500

Less: Nonallowable Assets (48,615)

Net Capital before Haircuts on Securities 240,591

Haircuts on Securities (7,911)

Net Capital 232,680

Less: Net Assets not Allowable for Net Capital
(Greater of 6-2/3% of Aggregate Indebtedness or $5,000) 5,000

Excess Net Capital $ 227,680

Aggregate Indebtness

Items Included in the Statement of Financial Condition:

Accounts Payable $ 19,932

Commission Payable -

Tax Liabilities -

Total Aggregate Indebtedness $ 19,932

Ratio: Aggregate Indebtedness to Net Capital .0988 to i

I4



THE CHAMPION GROUP, INC.

Schedule II - Other Reporting Requirements
June 30, 2021

Computation for Determination of Reserve Requirements and the Disclosure of Information
Related to the Possession or Control Requirements Under Rule 15c3-3.

The computation for determination of reserve requirements and the information related to the

possession or control requirements under Rule 15c3-3 are not applicable. The Company primarily
deals in direct participation programs, mutual funds, and general securities. The Company does
not hold customer securities or have customer accounts and qualifies for exemption under SEA
Rule 15c3-3, in reliance on footnote 74 to SEC Release 34-70073. and as discussed in Q&A 8 of
the related FAQ issued by SEC staff.

Reconciliation of the Computation of Net Capital Under Rule 15c3-1.

Net Capital, as Reported in Part II (Unaudited) Amended FOCUS Report $ 232,680

Difference - Year-end Audit Adjustments -

Net Capital per Schedule I $ 232,680

The reconciliation of the computation of net capital did not differ from the net capital calculated
in Schedule I.

15
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders

of The Champion Group, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which
The Champion Group, Inc. stated they are a non-covered firm and will not claim an exemption from 17

C.F.R. §240.15c3-3, in reliance on Footnote 74 of the Securities and Exchange Commission's Release
#34-70073, and as discussed in Q&A 8 of the related FAQ issued by the SEC staff. During the reporting
period, The Champion Group, Inc. has represented that it did not (1) directly or indirectly receive, hold, or
otherwise owe funds or securities for or to customers, other than money or other consideration received
and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4; (2) did not carry
accounts of or for customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-3). The
Champion Group, Inc. stated that The Champion Group, Inc. met the identified exemption provisions
throughout the most recent fiscal year without exception. The Champion Group, Inc.'s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about The Champion Group, Inc.'s compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions
set forth in Footnote 74 of the Securities and Exchange Commission Release #34-70073 of Rule 15c3-3
under the Securities Exchange Act of 1934.

Salt Lake City, Utah

August 27, 2021

PrimeGlobal p.



CHANPION

June 30, 2021

To whom it may concern:

The Champion Group, Inc. (the Company) will not claim an exemption from SEA Rule

15c3-3, in reliance on footnote 74 to SEC Release 34-70073, and as discussed in Q&A 8 of

the related FAQ issued by SEC staff. During the reporting period, the Company did not

(l) directly or indirectly receive, hold, or otherwise owe funds or securities for or to

customers, other than money or other consideration received and promptly transmitted in

compliance with paragraph (a) or (b)(2) of Rule 15c2-4; (2) did not carry accounts of or for

customers; and (3) did not carry PAB accounts as defined in Rule 15c3-3. The Company

stated that the Company met the identified exemption provisions throughout the most

recent fiscal year without exception. The Company's management is responsible for

compliance with the exemption provisions and its statements

The computation for determination of reserve requirements and the information related to

the possession or control requirements under Rule 15c-3-3 are not applicable. The

Company business activities include broker or dealer selling gas or oil interests, broker or

dealer selling tax shelters or limited partnerships in primary distributions and private

placements of securities.

If you require additional information or wish to discuss this matter further, please do not
hesitate to contact our office.

Sincerely,

C. David Ga y

The Champi n Group, Inc.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

Board of Directors of

The Champion Group, Inc.
Shavano Park, Texas

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and in the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below
and were agreed to by The Champion Group, Inc. and the SIPC, solely to assist you and SIPC in evaluating
The Champion Group, Inc.'s compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7) for the year ended June 30, 2021. The Champion Group, Inc.'s management
is responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with standards established by the Public Company
Accounting Oversight Board (United States) and in accordance with attestation standards established by
the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part lil
for the year ended June 30, 2021 with the Total Revenue amount reported in Form SIPC-7 for the year
ended June 30, 2021, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

We were notengaged to and did not conduct an examinationor review, the objective of which would be the
expression of an opinion or conclusion, respectively, on The Champion Group, Inc.'s compliance with the
applicable instructions of the Form SIPC-7 for the year ended June 30, 2021. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

We are required to be independent of The Champion Group, Inc. and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements related to our agreed-upon procedures
engagement.

This report is intended solely for the information and use of The Champion Group, Inc. and the SIPC and
is not intended to be and should not be used by anyone other than these specified parties.

Haynie & Company
Salt Lake City, Utah
August 27, 2021

PrimeGlobal ...



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 e o "°'"'""2*0E"?EOD.C20090-2185 SIPC-7
(36 RFv tvis) General Assessment Reconciliation (36 REV 12/18)

For ihe fiscal yes ended 6/30/2021
(Read catelully the instructions in you' Workirg Copy before complebng Ibis Forn)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Exam n ng Authority, 1934 Act registrahon no and month in which hscal year ends for
purposes of the audit requirement of SEC Rule 17a-S.

Note Il any of the inIormation shown on the
mailing label requires correction, please e-mail

40417 FINRA JUN ony corrections to form(itsipe org and so
THE CHAMPION GROUP INC ind cate on :he form filed
4416 LOCKHILL SELMARD
SHAVANOPARKTX78249-2078 Narre and telephone number o person to

contact respecting this form

Deu)6xw/c eWo/W2

2. A. General Assessment (item 2e from page 2) S

B. Less payment made with SIPC 6 bled (exclude interest)

I/29/al
Dåte Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpaymen|}

E. Interest computed on late payment (seo instruction E) for days at 20% per arnum

F. Total assessment balance and interest cue (or overpayment carried terward) $

G PAYMENT: 9 the box
Check malled to P.O. Box J Funds Wired J ACH J
Total(must be same as F above) $

ft Overpayrrent carr,ed forward $(

3. Subsidiaries (S) and predecessors (P) ncluded in this larm igive name and 1934 Act registration numbert

The SIPC member submitting this form and the

person by whom it is executed represent thereby
that all information conlained herein is true, correct an-
and complete.

Dated the_ day of , 20 C

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates

3 Postmarked Received Reviewed

> Calculations Documer talor i or ward Copy
uJ

Exceptions

ce Disposition of exceptione

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Aviounts for :he hscal period
leginning 7/1/2020
and ending 6/30/2021

Eliminate cents
• Item No.

23 To:ai -evenue (FOCUS Lule 12/Part IIA Une 9. Coce 4330) $ ( 37 / 96,7/

2b Additions

(1) Total revenues som the securibes busmess of subsidiar es (except Itte la sulsid,aries) and
predecessors not ircluded above

(2) Nel loss lrom poncipal Dansact:ons in securses , racing accounts

(3) Nel loss from principai 'ransactions in commode es in Nacing accce, s

(4) .nleresl and d v dead expense deducted in determirung item 23

(5) Nel loss Pom man.agervent of or participan 0 m !he unde wnling or d SN:Du? 01 al secunhas.

(6) Expenses other tha, advertising, pnnling. regli'rahon fees and legal fees deducted in determ:n ne'

prelit from managemarl of ot partiopaben in anderwritirg or distabelion ct securi es

(7) Net loss from secanles in nvestmeal accou,is

Tolal addeo

2c Deductions

(1) Revenues ham the distnbution of shares of a registered open end invaalmeal cortpany er on.
mveslment :rust kom the sale of vanable annuines. tron the bus ness of istrance. tram .nves ren;

advisory services rerdered to registered investment companies or ,nsurance costpany separaM

accounis, arJ Rom transacDons in securia E.hites produels.

(h Revenues tryn unnedily Ra,sacLens

(31 Ccomissions floor b okerage and clearance 030 :o 0:ner SIPC morree's s' conection wilh
secuaties transacDons

(4) Re,mbursements to paatage m connecucn wir proxy so kitation

(5) Nel gain from secueles in investment acccu,:s I Ú(6; 100% of commissiens a,d markups earned trem transac:ions .n(a call n:aps al deposa ano

(n) Treasury bi Is. barkers acceplances o' carnere al paner laat man re o no reonths or less
from issuance date

(7 Direct expenses of prilling adverbsing and Nsa, lees incur'ed in connec:ion win ciber retenue
related to the seemines business (revenue det.ned by Sechen '6(GHH of the Act)

(8) Other revenue not related edher d,rectly or intbrechy to the seconnes aus ness
(See instruccon C)

(DeducDons in excess el 5100.000 require cocumentation)

(9 (a Tola interest and dividend expense (FOCUS Ur e 22 PAGT IA ene O
Code 4075 plus I ne 2b(4) above)but rot a erress
of lolai inleres: anj cividend income $

(0) 40% of margin in:erest earned on cus!c:nes seer Ses

accounts (40% of FCCUS hoe 5. Code 3963) 3

Enter the greater M ane (il or (n)

Total dedecurs

23. SIPC Net Operaling Resn .es 5 (

le Genera Assessment @ 30'3

to page 1 ne 2 A

2


